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A cheerful Moscow family whooped it up with bafloaoaocMay 
Day in Rod Square oc Monday. In Manila, a demoostnuor 
surrendered to a ptnadotfaec patioeaan after ttammds of 
trade unionists demonstrated outside the UJSL Embassy. 
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May Day: Celebration of Gains and Protest Against Losses 


The Associated Peat 

MOSCOW — Workers strode through 
Red Square in a tightly controlled Maty 
Day march oo Monday, wink Soviet Ar- 
menians defied a bun and rallied in tbdr 
capital. iHimlrinfi the world for helping 
them dig out at a deadly earthquake. 

Thousands of Ar meni a n* gathered in 
Yerevan to express g ratit ud e for foreign 
aid that followed the Dec. 7 earthquake, 
which kilted an estimated 23,000 people, 
the government newspaper Izvestia re- 
ported. 

Authorities had harmed the traditional 


celebrations in Yerevan and in Tbilisi, 
the capital of the Soviet republic of Geor- 
gia, because of pro-independence unrest 
in both does and because of the Arm©- 
man earthquake. 

An Armenian activist, Rafael Po> 
poyan, said the Yerevan march was mas- 
sive but peaceful He said participants 
demanded freedom for idled members of 
a group leading die effort to annex Na- 
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gomo-Karabakh, a disputed region in 
neighboring Azerbaijan. 

In Moscow, President Mikhail S. Gor- 
bachev and members of the Communist 


I'm 


Party Politburo stood atop Lenin's tomb 
to view the festivities as thousands passed 
through Red Square waving banners, 
pushing floats and rdeariog helium-filled 
balloons. 

U.S. Ambassador Jack F. Matlock Jr. 
and other Western diplomats who had 
boycotted the parade from 1979 through 
1987 to protest the Soviet intervention in 
Afghanistan were in their places with the 
diplomatic craps Monday. They returned 
last year after the Soviets announced that 
they would withdraw their troops; the 
withdrawal was completed in February. 


In a section reserved for government 
dignitaries stood Boris N. Yeltsin, ousted 
from his post as Moscow party leader 
and removed from the Politburo but 
elected to represent the Soviet capital in 
the new Congress of People's Deputies 
that meets May 25. 

Also present were members of a Chi- 
nese delegation, in Moscow to prepare 
for Mr. Gorbachev’s visit to Beijing tins 
month for the first Soviet-Chmese sum- 
mit in 30 years. 

Hundreds of signs and red batmen 
held aloft by what the news agency Tass 


said were 150,000 marchers stressed the 
virtue of work. The marchers' signs also 
boosted perarroikei Mr. Gorbachev’s 
program to modernize Soviet society, as 

wan »< a campaig n to make the C omm n- 
nist state a nation of laws, and the recent 
parliamentary elections. 

Also this year, there was increased at- 
tention to envir onment al concerns. *To 
the coining generations: a clean planet;** 
pledged one banner. 

Elsewhere in the world, thousands 

See DAY, Page 4 
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rite- £5 By Daniel Southerland 

ci jn ism llashmgron Pm Service 

.‘ --r BEIJING — Chinese student 
-JltilK* protesters, frustrated with what 
" ZrrrT they regard as the government's 
*7*7. ' r— failure to meet their demands for a 
r- dialogue and basic freedoms, are 

! Ji' planning a new demonstration for 
S I ~' m ' m f f, democracy Thursday. 

OuLUU^ Students pressing the two-week- 
old movenKiit said they hoped to 

mobilize even more protesters than 

- . -zrc.z.-sr they did last Thursday, when, ac- 
: cording to their estimates, more 

*=;_ than ISOjOOO students marched 
t-; across Beijing. 

A student activist said the dem- 
h? • v ' oostradon Thursday will mark the 
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70th anniversary of China's May 4 
movement of 191 9. That movement 
began on umvcohy campuses and 
mobilized China’s intellectuals to 
respond to calls for modernization 
and democracy. - 

[Slate radio on Monday said au- 
thorities were continuing discus- 
sions with the students, Reuters re- 
ported from Beijing. 

[The capital’s party leader, Li 
Tuning, has warned students that 
their movement might be exploited 
by others. “Although students do 
not like to hear that they are being 
used, I must still remind everyone 
that this minority wants to use your 
movement to bring chaos," be was 


quoted in the Beijing Daily as say- 
ing. “If this goes on, the conse- 
quences will be unimaginable."] 

The activist leader said thou- 
sands of- students decided not to 
participate in last Thursday's dem- 
onstration because the/ feared a 
government crackdown. But be- 
cause of the success of that 16-hour 
march through the capital, many of 
these students are likely to partici- 
pate in the new demonstration, Ik 
said. 

The student said there were 
about 200,000 university students 
in Beijing, where the democracy 

See CHINA, Page 4 


Sudan’s Rebels 
In a Cease-Fire 

NAIROBI (Reuters) — Su- 
danese rebels, in a surprise 
move Monday, declared an 
immediate one- month cease- 
fire in their fight against gov- 
ernment forces. 

The radio of the Sudan Peo- 
ple's Liberation Army said the 
cease-fire had been declared 
by the group's leader, John 
Garang, in an effort at peace. 


U.S. Court Puts Burden 
On Firms Over Sex Bias 


The Associated Press ■ 

WASHINGTON — The Su- 
preme Court ruled Monday that 
the burden is on employers to dis- 
prove sexual stereotyping when 
they are accused of discriminating 
against women. 

By a 6-to-3 vote, the justices or- 
dered farther lower court hearings 
in a suit against the Price Water- 
house accounting firm by Ann 
Hopkins. She saw she was denied a 
partnership because of "macho" 
attitudes that she did not behave 
ladylike. 

The ruling also is a partial vic- 
tory for Pace Waterhouse. The 
court overturned a lower court rul- 
ing that would have placed a heavi- 
er burden of proof on the company. 

Only four of the justice* agreed 
on the standards in lawsuits alleg- 
ing sexual stereotyping. The ab- 
sence of a majority enunciating 


dear guidelines is likely to sow con- 
fusion among lower courts. 

Justice William J. Brennan, in 
the main opinion, said that when 
someone "proves that her gender 
.played a motivating part in an em- 
ployment Hweirion, the defendant 
may avoid a finding of liabflily 
only by proving by a preponder- 
ance of the evidence that it would 
have made the same decision even 
if it had not taken the pbrntiffs 
gender info account” 

Joining bis opinion were Justices 
Thurgood Marshall John Paul Ste- 
vens and Harry A. Blackmon. 

Justice Sandra Day O'Connor, in 
a separate concurring .opinion, 
agreed that in the case of Price 
Waterhouse “the burden of persua- 
sion should shift to the employer." 
But she said she did not favor "the 
strong medicine” of faxing em- 
ployers to bear the burden ofproof 
in all such cases. 
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While fellow Beijing University students read new wall posters Monday, one activist took a break. 
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NATO Drafting 
Compromise on 
Missile Dispute 

But U.S. Plan Fails to Meet 
Bonn’s Call for Speedy Talks 


By James M. Markham 

Sae York Times Senice 

PARIS — The ingredients of a 
compromise on the highly conten- 
tious issue of short-range midear 
missiles are beginning to emerge in 
honied consultations among the 
members of the Noth Atlantic 
Treaty Organization, according to 
senior diplomats from several na- 
tions. 

The United States, according to 
the diplomats, has oihmittfri a 
working document at NATO head- 
quarters in Brussels suggesting that 
the allium* announce unilateral re- 
ductions its short-range 
and nuclear artillery — once a deci- 
sion has been taken to replace the 
aged Lance missile system — and 
then challenge the Soviet Union to 
reduce its weaponry to the new, 
lower levels. 

The U.S. paper does not meet a 
West German demand for 
“speedy" negotiations with Mos- 
cow on short-range missiles, which 
have a range of Iks than 500 kilo- 
meters (300 miles). But diplomats 
stressed that the document 
amounted to an opening move and 
that, as one put it, it could be “built 
an" to achieve a consensus in time 
fra 1 the meeting of NATO heads of 
government in Brussels on May 29 
and 30. 

The Bush administration and 


Prime Minister Margaret Thatcher 
of Britain oppose negotiations cm 
short-range missiles and nuclear ar- 
tillery, fearing that such talks might 
lead to a so-called “zero solution” 
that would e limina te the last U.S. 

The NATO rtf t has produced few 
pobBc signs of agency or anxiety 
hi the United States. Page 4. 

land-based nuclear weapons in 
Western Europe. 

NATO has 88 Lance launchers 
compared to about 1,400 Soviet 
short-range launchers. 

Seeking to soften their position, 
West German diplomats have been 
floating the idea that the NATO 
gathering could endorse the cre- 
ation. of a special committee to dis- 
cuss the mandate and approach to 
short-range arms negotiations. 

Although the Germans have de- 
manded “speedy” talks, there have 
been strong indications that Chan- 
cellor Helmut Kohl might accept 
Uniting the opening of such negoti- 
ations to progress in a 35-nation 
forum in Vienna on conventional 
arms reductions. 

The concept of a link between 
the Vienna talks and NATO's 
short-range missile quandary was 

See NATO, Page 4 


Baker Warns UN 
On Backing Arafat 


Washington Post Service 

WASHINGTON — Secretary of 
State James ' A. Baker 3d warned 
Monday that he would recommend 
to President George Bush that the 
United States cm off all financial 
support to any UN organization 
that votes to admit the Palestine 
liberation Organization as a full 
member. 

The threat of a funding cutoff 
was made as the WHO director- 
general, Hiroshi Nakajima, arrived 
here for t alks with administration 
officials and with Congress on the 
PLO request for full membership. 

The request is expected to be 
taken up by the World Health As- 
sembly, the annual meeting of the 
WHO’s 166 members, Monday in 
Geneva. A majority vote is re- 
quired to admit a new member, 98 
countries have already recognized 
the PLO’s self-proclaimed “Pales- 
tinian state.” 

Yasser Arafat, the PLO chair- 
man, is to meet with President 


Francois Mitterrand in Pans on 
Tuesday. 

“The United States vigorously 
opposes the admission of the PLO 
to membership in the World 
Health Organization or any other 
UN agency Mr. Baker said. 

“To emphasize the depth of our 
concern, I will recommend to the 
president that the United States 
made no further contributions, vol- 
untary or assessed, to any interna- 
tional organization which makes 
any change in the PLO’s present 
status as an observer organiza- 
tion.” 

The same warning was delivered 
directly to the PLO representative, 
Hakam Ballaoui, at a meeting Sun- 
day in Tunis with the U.S. charge 
d’affaires, Gordon Brown. A State 
Department official the United 
States would like to see the request 
withdrawn. 

The Baker warning could set the 
stage for a confrontation between 

See WHO, Page 4 


U.S, Policy on Lebanon: 
Once Burned 9 Twice Shy 


By David B. Ottaway 

Washington Pair Service 

WASHINGTON — When 
France began pressing the Bush ad- 
ministration early last month to 
join with it to hah the latest blood- 
shed in Leban on , the immediate 
reflex at the White House and the 
State Department was to avoid all 
commitments that could risk a 
showdown with Syria, or that could 
force the United States to choose a 
ride among warring Lebanese fac- 
tions. Such is still the U.S. resolve. 

“We don't want to enter into a 
confrontation with Syria over this," 
a U.S. official was smd to have told 
a French diplomat “There is noth- 
ing we can do about Syria." 

Officials «i«o said that the Unit- 
ed States, under the Reagan admin- 
istration, had been unable despite 
eight years of effort to do much to 
hdp resolve underlying issues con- 
certing constitutional reform and a 


new Moslem- Christian power- 
sharing formula. 

This assessment of U.S. impo- 
tence, the result of burned fingers 
in Lebanon, continues to underlie 

NEWS .ANALYSIS 

U.S. policy, despite considerable 
sympathy among Americans for 
Beirut’s beleaguered civilians. 

The Bush administration ha< 
been unwilling even to discuss a 
French suggestion that the UN Se- 
curity Council consider a resolu- 
tion for a Lebanese cease-fire. Un- 
like France, the United States has 
seal no additional aid to the civil- 
ians, who have lived in Beirut un- 
der artillery fire, without water or 
electricity, since March 14. 

To the French and the Chrietian 
Lebanese, the United Stales seems 

See LEBANON, Page 4 
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Swiss Voters to Decide Fate of Army That Last Saw Action in 1812 


By John Pairy 

Washington Past Service 

GENEVA— When the United Nations Geo- 
oalAssemMyand Yasser Aiafatcame to town in 
December to debate the Palestine issue, the Swiss 
Army mob&zed 24*00 troops to protect than. 


Apart from ^ — - 

the UN building and taking it down again, the 
array did not have voy arch to do; this pro- 
duced some smde remarks from UN officials 
about "playing at soldiers,” But the weddong 
exercise did give the army a higher profile than 
usual 

It alsahdped to foots attention on a referen- 
dum scheduled for September in which voters 
win be to deads whether Switzerland 
should have at army at aR 
Fa 1 a country that has hot fought a war rinds 
1812, this might seem an academic question. 


Dow Close 




Costa Rica, which has an equally enviable repu- 
tation, abolished its army more tnan 40 years ago 
in favor of a pararmbtaiy civil guard. 

But the - referendum is canring all ' sorts of 
breast-beating on both rides of the question. 
Si nc e this is Switzerland, it is an issue much tied 
up with money. 

Under Swiss law, my group of concerned 
citizens that can gather luO.uOO signatures on an 
issue can submit a petition to the dectorate as a 
whole in a referendum. When an unlikdy coali- 
tion' of ecologists, pacifists. So cialists and reli- 
gious gresps started coflecting signatures on the 
army question in 1985, the press and public gave 
them httk dunce of coQectmg the necessary 
number of names. 

To the surprise of many, however, the rigna^ 
tunes w e re gathered within less than two years, 
and the vote on Sept. 24 will be on a motion “for 


a Switzerland without an army and a policy of 
peace." 

Most poetical observers expect it to be round- 
ly defeated by the normally conservative elector- 
ate. But the fact that die initiative got ra the 
ballot at all is being viewed as an indica t i o n that 
Switzerland, and particularly the younger seg- 
ment of its population, is cha n g ing . 

“Basically, our army costs too much money 
and its very existence makes Switzerland an 
exporter of arms," said Jean Zieg le r , a leftist 
of parliament from Geneva and a fre- 
quent rri fir of the c e nter-ri g ht coalition that has 
governed since 1959. 

Andreas Gross, president of dm Swiss Young 
Socialists, said dm re fere n dum was aimed at 
^combating militarist sentiments^* among voters. 
It was Mr. Gross who organized a coonterdem- 
oomtiac in Geneva in February when veterans 


who had saved with the army during the Wodd 
War II period held a mammoth retmkxL 

The Socialist Party itself is divided, between 
younger members, who support the referendum, 
and older ones, who favor keeping an army but 
imposing stricter spending controls. The Social- 
ists will meet June 3 to define their official 
position on the referendum. 

Those behind the referendum have expressed 
public fears that it might not be earned out 
fairly, despite Switzerland's bug tradition of 
dtanocratic^ voting. Hu# have called on the Unit- 
ed Nations, whim SwiCaiand has never joined, 
to said observers to monitor the voting. They 
have also protested to the state-run wfcvirioa 
network about what they call “censorship” of 
their campaign. 

The organizers have attacked the Swiss Offi- 
cers Society, z veterans' group, citing what they 


consider an attempt to keep the anti-army view- 
point off TV sc r e en s. Antonio Riva, director of 
the broadcast network, has denied that any pres- 
sure has been put on him. 

er. The St Gall in eastern 

Switzerland refused to open an account for tire 
“Movement for a Switzerland Without Any 
Army,” the umbrella organization behind the 
referendum. The bank said in a one-paragraph 
letter that it^ “fid not wish to enter into a business 
relationship” with the movement. 

TtanVg play an important part in the Swiss 
Army, not just because of the financ i n g they 
arrange for purchases of some of the most so- 


of the mtalodang relationships emanat- 

See SWISS, Page 4 
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Prosecutors Try to Lift the Fog 
On Japan’s Influence Scandal 


By Steven R. Weis man 

New York Times Service 

TOKYO — The skyscrapers 
housing Japan's most powerful 
government offices lie in a cen tral 
Tokyo district called Kasumiga- 
seki, which means the gate en- 
shrouded by fog. 

The name is appropriate to the 
challenge faced by the 30 men of 
the Tokyo District Special Prosecu- 
tor's Office, known popularly as 
the Tokuso, which is also in the 
same district. It has been trying 
since last summer to dear up the 
confusion about Japan's worst in- 
fluence-peddling and bribery scan- 
dal in 15 years. 

The dark-suited and unsmiling 
men of the Tokuso — there are no 
women — made widdy publicized 
raids this spring on the offices of 
various minis tries and businesses, 
seizing boxes of documents and 
calling people in for questioning. 
Friends say that they routinely 
work past midnight and have not 
had a day off for three months. 

Last week, the Tokuso helped 
bring down the government of Ja- 
pan. The fall came on Tuesday 
when Prime Minister Noboru Ta- 
keshi ta said he would resign after a 
series of disdosures about illicit 
payments shook his cabinet. 

-I never expected the prosecu- 
tors to get this far," said Sesuo 
Miyazawa, a law professor at Kobe 
University specializing in the po- 
lice. "Thor have dearly proceeded 
slowly and deliberately, testing the 
dima te of both the government 
and public opinion on how to han- 
dle it. It has been impressive." 

The disdosures about involve- 
ment by Mr. Takeshita’s govern- 
ment in gifts of ««h and stock by 
the Recruit Co. have also shed un- 
usual tight on the operations of a 
prosecuting unit whose work and 
methods are little understood. 

Generally the Tokuso has won 


public praise, with particular ap- 
proval going to Yusuke Yoshinaga, 
chief of the Tokyo District Office, 
which oversees the Tokuso team. 

Mr. Yoshinaga, 57, is said to be a 
stem and nearly humorless task- 
master. He was also a central figure 
in the investigation of Japan’s last 
major scandal which involved pay- 
ments by Lockheed in the mid- 
1970s and led to the conviction of 
the former prime minister, Kakud 


or political figure in Mr. Takeshi- 
tas government 

Instead, they have engaged in 
what journalists and legal experts 
say has been a campaign of disclo- 
sures to the press about payments 
or gifts of stock by the Recruit Co., 
an information services conglomer- 
ate, to Mr. Takes hi ta, another for- 
mer prime minister, Yasuhiro Na- 
kasone, and other influential 
figures. 

The disdosures have been wide- 
ly viewed as an attempt by the 
prosecutors to insure against politi- 
cal interference in their work, al- 
though no evidence has surfaced 
suggesting that any intervention 
has occurred. 

“They are utilizing the press very 
skillfully,” said Takashi Kakuma, a 
journalist and author of several 
books about political corruption. 
“Without these press leaks. I'm 
sure their investigation would have 
been stopped by now. The pressure 
is very intense.” 

Members of the investigation 
team, for example, are often friend- 
ly with Japanese journalists who 
cover them. The system appears to 
be a more formalized version of the 
often close relationship between 
journalists and their sources in the 
United Slates. 

Adding to the journalist-prose- 
cutor cooperation is the fact that 
the Recruit scandal was uncovered 
by the press, not by the police or 
the prosecutors. 

Asahi Shimhun, one of Japan's 
biggest dailies, broke the story last 
July when it reported that the Re- 
cruit Co. had bribed the deputy 
mayor of the city of Kawasaki, just 
south of Tokyo, apparently to be 
allowed to pot up an office build- 
ing- 

What began as a small-time story 
quickly grew into a national scan- 
dal drawing the interest of the 
prosecutors in Tokyo. Meanwhile, 
Asahi has led the way in the cover- 
age and seen its circulation rise 
accordingly. 

In addition to the issue of disclo- 
sures, some legal experts say they 
have reservations about an impor- 
tant “investigative technique” of 
the Tokuso — its ability to detain 
key suspects for weeks without offi- 


change for testimony, or actively 
engage in plea bargaining with the 
blessing of a judge. 

A Japanese prosecutor may, 
however, detain someone for as 
many as 22 days without making an 
arrest, provided certain writs are 
obtained from a judge. In some 
cases, a suspect being held can con- 
sult with a lawyer for only a few 
minutes at a time. 

Human rights groups in Japan 
charge that such detention powers 
are too often abused by the police 
in pursuit of petty crimes. There 
have been publicized cases of ar- 
rests, followed by strip searches, 
long detentions, and even beatings 
to extract confessions. 

In the Recruit case, both Hiro- 
masa Ezoe. the president of the 
Recruit Co., and Hisashi Shinto, 
the chairman of the Nippon Tele- 
graph and Telephone Co. — the 
biggest company in Japan — were 
detained for several days in prison 
without being charged. 

Mr. Miyazawa, of Kobe Univer- 
sity, said that he and others had 
deep misgivings about such tactics. 

“Shinto and Ezoe were detained 
for many days and not allowed to 
have contact with their own attor- 
neys,” he said. “Of course, such 
ihmp t happen in any criminal in- 
vestigation. But if the prosecutors 
become heroes now in the eyes of 
the public, these tactics could be- 
come legitimized.” 

Perhaps the biggest question 
about toe Recruit scandal is why 
the prosecutors are focusing on it 
when everyone in Japan knows that 
huge amounts of money flow from 
businesses to politicians. 

“The problem is that most of the 
money that is given is perfectly 
legal,” said the official at the Jus- 
tice Ministry. “People say our pros- 
ecutors are ineffective, but it is very 
difficult to make a case when most 
of what goes on is legal.” 

To make a case against Mr. Tar 
keshita or other politicians, the 
prosecutors would have to prove 
either that the contributions violat- 
ed various ceilings or disclosure re- 
quirements — which would be dif- 
ficult — or es tablish a particular 
quid pro goo constituting bribery. 

According to people knowledge- 



WORLD BRIEFS 3 ^ r 

Airlift Returns West Africa Refugees 


Sill 


Is Slain in 
South Africa 


DAKAR (Reuters) —Thousands of refugees from ethnic riots iu * $ 
Senegal and Mauritania were repatriated Monday in an international ,] J - - 
airlift led by Morocco and France. *■ 

Sqjfl gfl i fliy- in Mauritania and Mauritanians in Senegal were being 
flown to their respective home countries. The excha n ge of refugees ■ f. 


Hoce GaOiodSAgcace Faacc4Vtse 

BEATING THE TRAFFIC ON A BATEAU — Paris 
bamdied public transport by riverboat Monday in an experi- 
ment aimed at easing jams on the capital's streets. The 
Batobos service runs between the Eiffel Tower and dty hall, 
stopping at the Mnsde (TOrsay, the Louvre and Notre Dame. 


More Funding Is Sought 
For U.S, B-ls and B-2s 


dally arresting them, in the hope of' able about the investigation, the 


extracting confessions. 

The Justice Ministry 
confessions are invrifv 


prosecutor is tikely to indict three 
top figures in Mr. Takeshita’s gov- 


ernment who received Recruit 


By Molly Moore since the fall at 1986. The first 

and George C. Wilson "JS leted b ?”£“ ™ 

rolled Ml ofaCahfonm ha ngar m. 

n/Acmxir-TYMo tl. itc the fall. but is not scheduled to 
WASHINGTON — The UR make ft, mai/Vn flight until later 

An Force, straggling to comectma- this year, at least ayear behind 
jor technological problems with its original plans. according to air 
two newest Strategic bombers, has fnrra» nffiriaU 
pn*oscd spending an additional "ibeB-2 may be in more trouble 

SL9 bfllion to improve the B-l than the B-l said Representative 
bomber ova the nartfiveyears and Les Aspin, Democrat ^Wisconsin 
to spend nearly S300 mfflion more and cfamrman of the House Armed 


Tanaka, on bribery charges. Mr. than 90 percent of all criminal con- stock at a discount price. The in- jh* 11 planned on development of Services fkmmrit tee , Mr. Aspin, 
Tanaka is still appealing his con vie- victions in Japan. Officially, any dictments are expected to come af- the B-2 Stealth bomber this year, j s on e 0 f the lawmakers 


non. 

“When you get into an investiga- 
tion like this, it's like a battle,” said 
a lawyer who has worked with Mr. 
Yoshinaga. “A nervous or naive 
man cannot do it The tension is 
unbelievable.” 

But the techniques and tactics of 
the prosecution team are hardly 
uncontroveraaL The prosecutors 
have arrested or indicted 13 busi- 
nessmen and government bureau- 
crats, charging them with various 
forms of bribery. But they have not 
formally charged a single politician 


confession extracted in exchange 
for leniency is considered invalid m 
court, but, unofficially, it works 
differently, practitioners say. 

A senior Justice Ministry official 
defended the practice, saying that 
abuses by the police or prosecutors 
are rare. He said the use of confes- 
sions was necessary because Japa- 
nese prosecutors do not have other 
tools available to their American 
counterparts. 

For example, they may not use 
wiretaps or “sting” operations, 
grant immunity to witnesses in ex- 


ter parliament goes home next 
month. 

First is KumoTakaishi, a former 
education vice minis ter who was 
said to have helped Recruit obtain 
lists of students to whom the com- 
pany wanted to distribute some of 
its magazines. Second is Mutsuki 
Kato, a former agriculture minister 
who was said to have helped Mr. 
Ezoe develop a ski resort. Thud is 
Takao Fujinami, a former cabinet 
chief secretary who allegedly put 
Mr. Ezoe on a special government 
panel on tax reform. 


according to air force and congres- cleared to have top-secret facts on 


sional documents. 

Air force officials said 
would soon ask Congress to 


die Stealth plane, said the B-l was 
“a conventional plane with a con- 
fined problem; the B-2 is new tech- 


By Allister Sparks 

Washington Post Service 

JOHANNESBURG — A white 
Civil rights cam p ai g ner, David 
Webster, was assassinated Monday 
when gunmen in a car shot him 
outside his home in the Johannes- 
burg suburb of Troyeville. 

Mr. Webster, 44, was active in 
groups that assisted political de- 
tainees. He was a senior lecturer in 
social anthropology at Witwatecs- 
raod University m Johannesburg 
and a strong supporter of student 
activists in the National Union of 
South African Students, an anti- 
apartheid group. 

He had also made a study at 
what be called “informal repres- 
sion,” or techniques cf intimida- 
tion, indenting as sa sSm iti o PS and 
other attacks, designed to silence 
opponents of the gove rnmen t. 

Friends said he had written a 
article on the subject that was to be 
published soon. 

“Now he has fallen victim to 
what he was wanting about,” said 
Max Coleman, a long-time col- 
league and a founder of the Detain- 
ees’ Parents’ Support Committee, 
an o r ganiza tion for which Mr, 
Webster worked. 

“I suppose this must be taken as 
a message, as a threat, to the rest of 
us,” Mr. Coleman said, “but 1 don’t 
think h is going to deter any erf us 
one bit-” 

Mr. Webster was highly regarded 
even beyond his own political cir- 
cle, and his assassination caused an 
ontoy. A multiracial crowd of 
about 1,000 people attended a me- 
morial service at Witwatczsrand 
University on Monday night. 

The police said they thought the 
IdBer may have used a shotgun. The 
weapon is used by professorial as- 
sassins because it heaves no ballet 
that ballistics experts can natch to 
agon. 

There have been more than 100 
attacks on apartheid opponents 
and their property in foar years, 

according tO the Hnman High hi 

Commission, a monitoring group. 

Several prommenl members of 
the banned African National Con- 
gress, the man hi a a nationalist 
movement, have also been killed in 
African countries and in Europe. 
No one has ever been charged by 
the South African police. 

Anti-apartheid aides suspect 
that a hit squad is operating with 
the authorities’ tacit approval. 


lese in Mauritania and Mauritanians in Senegal were killed. Reports 
indicated that more than 450 people have died.' 

Airport sources in the Senegalese ca pi t al , Dakar, said at least 15,000 
refugees were expected to be brought home by the aid of Monday. They 
said at least 8,000 Senegalese had already been flown home from 
Mauritania. 


French May Sell Missile Data to Iraq 


BAGHDAD (Reuters) —The French aviation firm Aerospatiale S A 
says it it ready to sdl missile technology to Iraq. There is a positive 
development on talks fora new contract?* said Patrick Mcrcfllon, public 
relations manager of the company’s t ac tical division. 

Mr. MerriHcm said Iraq had surpassed most Third Wcrid states in the 
production of advanced missiles and other military hardware after its 
in the war with Iran. Iraq fired more than 100 surface-to- 
surface at T ehran and other Iranian cities before the Golf war 

fighting ended last August. 

France, Britain, the Soviet Umax and China are among 28 countries 
disp laying aircraft, missiles, tanks, radar and other equipment af the five- 
day air show that opaied here Friday. 


Space Shuttle’s Fuel System Repaired 

CAPE CANAVERAL, Florida (AF) — Technicians replaced two 


as Friday. A previous launching attempt was scrubbed Friday only 31 
seconds before the planned liftoff wbcncontrollersnoted a sudden power 
surge on a fuel pump. 

A spokeswoman for the National Aeronautics and Space Administra- 
tion said a new pump and fuel Hue were installed arid were being prepared 
for pressure, leak and other checks. Shuttle managers said ti te ear&st 
possible launching time was Friday afternoon. 

Six hours after its launching. the Atlantis is to release from its cargo 
bay the $550 ntiUkm spacecraft Magellan on a 450-day trip to map the 
planet Venus. Because of the shifting positions of Earth and Venus, there 
is only a 32-day lattnching opportunity for the Magellan project. If the 
sh uttk cannot get off the groond by May 28, the musion would have to be 
put off for two years. ' ... 


have to be 


Phnom Penh Changes Nation's Name . 


BANGKOK (AP) — The Vietnamese-installed gov ernment fa Cambo- 
dia has officially changed the country's name from the People’s Republic 
of Kampuchea to The Stale of Cambodia, in what was described as a 
conciliatory move toward the gnarilla factions opposed to the govern- 
ment Prime Minis ter Him Sen called, on an opponent Prince Norodom 
Sihano uk, to abandon his Khmer Rouge allies and “join ns.” 

The official Cambodian news agency SPK quoted Mr. Him Sen on 
Monday as promising that Prince Sihanouk would have real power if be 
returned to the Cambodian capital, Phnom Penh. Mr. Hun Sen stopped 
over in Bangkok on Monday an Ms way to Indonesia for talks on 
Cambodian and 8aid ihe r minfr y 1 * Tint wmm smA chtmg f g in tha nitiwal 

flag, anthem and coat of arms were part of Ms govemment’sconcesaons 
to help bring about peace. 


Judge Says North Case Is Imperiled 


the $20 J billion cost ceiling prom- nology with perhaps fundamental 
ised for the B-l by President Ron- problems.” 


aid Reagan when the long-range 
bomber was approved in 1981. 
Until now, air force officials 


But even SO. in a memnrapdnm 
distributed to members of his pan- 
el's Procurement & Military Nude- 


have boasted that despite the ar Systems subcommittee over, the 
bomber’s problems, its price, tag weekend, Mr. Aspin raised ques- 
never exceeded the o ri gi nal limit, tions about adding billions of ad- 


which is equivalent to about $283 ditkmal dollars to inqxove the B- 
biBion in current doQan. I’s electronic warfare capabttities. 

The B-l has been operational by far its most troubled 
“Even when these 


New Tests 
Fuel Doubts 
On Fusion 


WASHINGTON (AP) — As a jury continued deHberations, the judge 
at Oliver L. North's trial said Monday that the news media’s attempt to 
force disclosure of a sealed document concerning a 1985 missile riripmcni 
may imperil the case against the former White Rouse aide. £ 

U3. District Judge Gahard A Gesell said he thinks the issues raised 
by 10 news organizations seeking access to the document are “very, very 
broad.” He added, “If you prevail in this matter; one possibility is I must 
discharge the jury.” 

At issue is a stipulation summarizing highly secret intellig ence inter- 
cepts that tracked a CIA-assisted shipment of Hawk missies to Iran. In a 
highly unusual move, the document was given to thejmyfar its delibera- 
tions, but Judge GeseQ has kept it under seal from the public. 


Pope Celebrates Mass in Madagascar 


_ FIANAJRANTSOA, Madagascar (AP) — Pope John Paul II celebrated 
an open-air Mass in an impoverished fa rming region Monday, felling hit 
100,000 listeners that despite tough economic times, they should not use 
artificial birth control 


Thais Expected to Buy Inexpensive Chinese Jets 


By Michael Richardson 

International Herald Tribune 

BANGKOK — Thailand is 
about to take another step in loos- 
ening its race-tight military ties 
with the United States, according 
to Thai and Western officials. 

After major arms purchases 
from China by the Thai Army and 


Navy, the Thai Air Force is expect- 
ed to announce soon that it will buy 
up 24 Chinese jet fighters at 
“friendship prices” far below the 
cost of U.S. or European combat 
aircraft 

UjS. officials say they are con- 
cerned that Thailand's growing or- 
ders for Chinese military equip- 


Asian Nations, as the core of a 
divergence of the security interests 
that have held the group together 
since it was formed in 1967. 

This divergence is Kkdy to be- 
come wider if talks in Jakarta on 
Tuesday between leaden of Cam- 
bodian factions lead to a political 
settlement of the fighting m Cam- 
bodia. Vietnam has pledged to 
withdraw its forces by the aid of 
September. 

Donald E. Weatherbee, a U3. 
specialist on Asian security who is 
based in Bangkok, said the new 
arms relationship with Qifaa “is 
designed to cement a broader stra- 
tegic link for Thailand to another 


with China that “are potentially 
disturbing to ASEAN harmony.” 


force, said an expert mission would money, 
go to Pakistan before a final ded- Nine 


uvea wnen tnese nxes are 
made,” he wrote; “the plane will 
fall far short of the original elec- 
tronic countermeasures specifica- 
tions. We’D have to decide if the 
improvement planned is wrath the 


Since 1986, tike Thai Army has sionon the Airgnard is made. _ derofl 


seven of the original or- 
B-lBs arc stiD flying, but 


bought more than 50 T-69 tanks The Pakistani Air Force is taking the electronic systems needed to 


and more than 300 armored pa- 75 F-7Ms from China and recently ensure penetration of Soviet de- 


sramd carriers from Ghfaa- It has placed an order fra 75 more, 
also received Chinese artillery and Thai Air Force officers sai 
has arranged to setup a stockpile of in negotiations for the Aii 
ammunition and spare parts fra fighter, China has offered Th 
this equipment in Thailan d. a price of under $3 mUhon 


Senior Thai commanders said re- plane, compared to $26 mfllioa 


aced an order fra 75 more. f eases need more walk. Three of 

Thai Air Force officers said that the planes have crashed, 
ne gotia ti on s for the Airgnard Even with the planned modifica- 
jhtgr, Chinn has offered Thailand tions, air force and congressional 
price of under $3 mUhon pa offici a ls said, the plane would nev- 
ane, compared to $26 million for meet the full capabilities prom- 


cently that joint v e nt ur es would be each of the 18 UJS.-madc F-16s *sed when Mr. Reagan resurrected 


established in Thailand with Chi- ordered by the Thais. 


na’s defease industries to make Western military officials said my t-arter laued alter bmWmgtour 
spare parts, to upgrade and evento- - naiiaad ^ to china fra I™ foroe 

ally to manufacture Chinese ar- some of its basic weapons because said the B-I bomba, even 

mored vehicles. with its jnobkms, could elude its 

Last July, the Thai Navy an- primary defense requirement, 
nounced rt would buy four fngates which is to deter possible attacks The air force estimated it would 
from China. Later tins montMCM- ^ISdafrra^ffcSnmSS orat ?bout $725 mfflirai to corcect 


m, which President Jim- 
killed after budding four 


meat will weaken security ties with land-based power” in Asia. 


the United Slates. Thailand is the Thailand and China oppoi 
only U.S. treaty ally on the South- Pension of the Vietnamese a 
east Asian mainland. viet ntiHtaiy presence in the i 

They recently urged the U.S. Indonesia and Malaysu 
Congress to increase military aid to Weatherbee said, are wary < 
Thailand to prevent a further loss mt The two governments, 
of influence and arms sales. with two fellow ASEAN me 

Vice President Dan Quayle, who Singapore and Bru no, are o 
is to arrive in Thailand on Wednes- trating on China’s seizure la 
day on the last leg of a tour that isbrads claimed by Vtetr 
also indnrieg Inriirwitaaa and SingH- the South China Sea in purs 
pore, has been briefed on these territorial c laim , 
concerns ami is likely to raise them Mr. Weatherbee is a visits 
in talks with Prime Minister Chad- low at the Institute of Security and 
cfaai Cboonhavan and other senior International Studies at Chula- 
offidak. longhorn university in Bangkok. 

T TiailanH 's militar y ties with Chi- He Said the PMKppineS, pTCOCCU- 

IVioH fni ormoil ?III ■■■inmm mna 


Thailand and Chhm opposed ex- bom China Later Urn mot 
pansion of the Vietnamese and So- na will deliver anti-aircraft 
vie* military presence in the region, defense of naval bases, Tfiai offi- 
Indoneaa and Malaysia, Mr. dais said. 

Weatherbee said, are wary of On- Thai officers said that the air 
na. The two govanroaits. dong foroe was Hedy to buy about 24 F- 
with two fdkrw ASEAN members, JM Airmnud ffahtm a r 


mored vehicles. 


s; in mSi tiSTK ifc^ctencies in the B-l's electronic 


wm two teucw AitiAw members, tm Airgnard fighters, a Chinesc- 
Smgaporc and Bruno, are concen- version of the Soviet MiG-21 that 

has been fitted with Western radar 


said, is reducing its traditional mil- modifications m the bombers by 
itaiy dependence on the United 1993 , officials said. 


By Malcolm W. Browne 

New York Times Service 

NEW YORK — Adaimby two 
dfflnish in Utah that they had 
achieved nuclear fusion in ajar of 
water was dealt a blow when sden^ 
lists at Brookhaven National Lab-' 
oratory and Yak University an- 
nounced that their joint 
experiments had failed to co nfi rm 
the finding . 

Kelvin Lynn of the BTOokhaves 
laboratory on Long Island report- 
ed, “We have done our experiment 
with great care and with extreme 
sensitivity, and the data do not 
confirm the Utah daixns.” 

On March 23, B. Stanley Pons of 
the University of Utah and his col- 
labraator, Martin Fldschmann of 
the University of Southampton, 
England, announced at a news con- 
ference in Salt Lake Gry that they 
had achieved fusion in an electro- 
lytic cell filled with “heavy water,” 
in which ordinary hydrogen is re- 
placed with deuterium, a heavy iso- 
tope of hydrogen. 

When eleemtity passed between 
an anode and a palladium cathode, 


said, couples “should use natural methods.” The Ro^aC^dk Church 
approves only what it calls natural family planning, or abstinence during 
a woman’s fertile period. 

The pope also spoke of the serious ecological problems facing Mada- 
gascar ana other developing countries, reaffirming an earlier call for an 
international effort to safeguard the environment, la t a , the pope flew to 
the French island of Rfonkm. J 


For the Record 




Three crewmen on the UJ5. Navy submarine Barbel fell overboard 
Monday when a wave swept the vessel as it conducted surface operations 
off Japan, and two remained missing, U5. officials said. One of the men 
was rescued by the submarine after a search aircraft spotted him (AP) 
A fast- minut e technical hitch forced Indian officials to postpone Man- 
day the test launching of a long-range missile. It was the second aborting 
of the missuc’s launching in two weeks. (NTT) 

President AS Kham enei was n a me d for the first time Monday as a 
pasabkroccessra to AyatoDah RohoDah Khomeini by an Iranian news- 
paper. The Tehran Times said Mr. Khamenei and tin parliamentary 
speaker, Hashemi Rafsaqjani, were both qualified for the soccesrion. Mr. 
Rafsaigam has recaved such support in the press in the past (Reuters) 
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TRAVEL UPDATE 


2l](j j.;--.' 

* » 'j \ 1 


on American Airlines between June 


the South Chma Seam pursuit of a Third World nations. 

Mr Weatherbee is a visitfae fd- Two of the fighters were flown to 
Mr. Weatherbee is aviating fd- Thailand and tested Iasi nvimh 


States and “buying from whoever 
offers the most suitable hardware 
at the best price.” 


Air force officials said they 
would finance most of those modi- 
fication by transferring money 


they said, fusion took place. ™ 1 . company lias 

Hydro^fasirariASch the acco^STiiilts 

nudooftwdi^Miatoms^fiised fe m Tues ^ and Wednesdays. 

toaeateSvSSomsandenerev. ^ boc !8 hl ^ ***> The move follows a similar Continen- 


e in the contiguous United States 0 
and Sept. 1, the company has 
y if children aocompanv a dults 




Two of the fighters were flown to 
Thailand and tested last month. 

Air Vice Marshal Chaiya 
Naiyananonda, secretary erf the air 


In urging Congress to increase from other service accounts. But 
military assistance to Thailand in the officials said they would have 


fiscal 1990, b 
Lambertson, 


ingOct 1, David to ask Congress fra $489 million 
ty assistant sec- over the next five years to install a 


to create heavier atoms and energy, 
has long been regarded as a poten- 
tial source cf cheap energy. 

The announcement from the 


tal Airlines promotion. 

Italy faces a four-bora 
union confederations coi 


(Reuters) 

coeral strike May 10 after its three mafa trade 
irmed plans on Monday for a protest against 


rotary of state fra East Asian and new radar wanting receiver on the 
Pacific affairs, told a Senate panel plane to bdp fill some of the gap 


University of Utah and a rimibtr Pf" 1 c ^ jar S es - R would be the first such walkout since 

k,.< KwmitmA Hu a ~~~ November 1987. (Reuters) 






but more limited claim by a coro- 


na are seen by some analysts and by armed insurgency, was “rat 
officials of countries in ASEAN, the periphery” erf ASEAN, while 
the Association of South East Thailand was forging defense links 


Sri Lanka Official Is Slain 


last month that sharp cuts m aid between promised performance 
tins year have compounded cent- and actual performance. The radar 
cero in East Asia and the Pacific warning receiver would be a modi- 


team tod by Steven Jones at 
m Young University in Utah 
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OMEGA 


... . . , lhat “budgetary pressures and pre- fieri version of the systems bring 

umied pros fiuemanonoi occupations dsewfaerc will compd developed for the F-I6 jet aircraft, 
COLOMBO, Sri Lanka — The the U to pull back from our long- officials said, 
senior government official in the standing intensive involvement in Air force officials said the corn- 
northern Jaffna district, V.M. Pan- region's affairs. bined costs of some parts of the 

chalingam. was shot dead Monday The administration of President electronic system, radar warning 
by an unidentified assailant, offi- George Bush has asked Congress to receiver and other improvements 

approve $52 minion in imHtaiy aid would push the B-1B over Rs prcvi- 
to Thailand in fiscal 1990, almost ously set spending limits withm the 
double tins year’s level next two or three years. 


c ha l ing am, was shot dead Monday 
by an unidentified assailant, offi- 
cials said. A police officer who re- 
quested anonymity attributed the 
killing to Tamil rebds. 



Palestinians Ask Danish Aid 

A genet France- Prase 

COPENHAGEN — A Palestin- 
ian couple and their four children, 
all holding Canadian passports, on 
Monday requested political asylum 
m Denmark. The family was placed 
in a refugee camp. 


Brigham Young University in Utah 
set off a scientific uproar. 

Several laboratories abroad have 
supported the fusion daim. but 
major research groups in the Unit- 
ed States have reported negative 
results. 

The Brigham Young work was 
reported Thursday in a paper pub- 
lished by the British journal Na- 
ture. 

But the joumaTs editor, John 
Maddox, commoited in an editori- 
al “The Utah phenomenon is liter- 
ally unsupported by the evidence.” 

The group of Brookhaven and 
Yale researches reported Friday 
that it had built four separate cells 
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in its experiment, to test cathodes 

made of n aHarirnm and titanium mooeow 

aMtoevamatetitedisstrivedingre- **5*® 
clients used by the Univorcity of «■ 

Utah and Brigham Young teams, mm 
The group took three weds to 
repeat and f fa* f, * f its results, Mr. MoeMwtra 
Lynn said, and “the bottom hne is vnto?** 
dial the Brookhaven National Lab- j gww 
oratory- Yale University experi- 1 S55 w 
meat sees no ne ut ro n s” beyond MIDDIE EAST 
those coming from cosmic rays and gg” ~~ 
other natural sources. ****** 
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Jackson May Forgo 
National Bid to Run 
For Mayor of Capital 
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By David S, Broder 
and Tom Sherwood 

UiMuTfim hm Smite 

WASHINGTON —The ftnv- 
end Jesse L Jaduoa has begun 
actively discussing running for 
mayor in Washington next Year, a 
step that would m all likelihood 
take him out of the race for the 
1992 Democratic presidential 
nom i nati o n. 

*T have am yet nude a determi- 
nation to run here,” he said. Bulbs 
added that he was speeding up the 
ffiotodding of a house he owns here 
and may move here from Qucago 
as soon as the weak is pwaplncd. 

Advisers have said privately dm* 
ing the Iasi two weeks that Mr. 
Jackson has indicated a strong in* 
dmauon to skip the 1992 presiden- 
tial race and seek elective office in 
the national capital Such a deci- 
sion would sharply alter the nation- 
al and local political landscape. 

It would open up the 1992 nomi- 
nation by removing from conten- 
tion one of the Democratic Party’s 
most controversial figures. It would 
also probably cause others thinking 
of challenging the embattled may- 
or, Manas Barry, to re-evaluate 
their plans. 

”1 will not run against Marion 
Barry," Mr. Jackson «aiH 

8 Die in Taiwan Hotel Fire 

Agent* Fnutce Prtxse 

TAIPEI ~ A predawn fire swept 
a south Taiwan hostel Monday, 
lolling eight persons and injuring 
34, police in Pmgtnng said. The 
blaze broke out in a ground floor 
room at the eight-story Pag Cheng 
Hostel 


His advisers said that Mr. Jack- 
et! was encouraging efforts- to find 
a business or academic post to 
which Mr. Barry, a towtime friend 
and political ally, could retire at the 
end of his term. 

Mr. Barry has Slid there is & "60- 
40 percent chance" that he will seek 
a fourth term, but he has not yet 
a nnou nced the formation of a aun- 
paiga finance committee, a move 
that had been expected weeks ago. 

Key figures in his pr esidential 
campaigns said Mr. Jackson told 
them recently that it would fca 
mistake for him to sock the party 
nomination in 1992, 

“He rcaSzcs that he could — and 
probabiy would — - end up a three- 
time loser 3t age SI," an adviser 
said, "and that would be ihe end of 

hu, national prospects." 

Mr. Jackson said Friday it was 
"speculative and premature" to 
conclude that be would seek to suc- 
ceed Mr. Buiv. But, he noted, “I 
have worked here as modi as I have 
in Chicago.” the location of his wo 
principal organizations, the Rain- 
bow Coalition and Operation 
POSH. 

Mr. Jackson has owned a 
bearded-up Washington property 
since 1985. when he bought it for 
5100,000. He recently applied for 
building permits to perform 
SISOJXX) in alterations and repairs. 
“We plan io have the house in liv- 
ing condition soon,” he said. 

Mayoral candidates mny* reside 
in Washington for at least one year 
prior to any general elec lion. To be 
eligible, Mr. Jackson would have to 
move here bv eariv November. 



■ ■m m 

, an actor doffed Ms hat daring 
observances of tbe first president's inaogratioa. 

Solemnity and Joy in N.Y.: 
First Inaugural Restaged 


New York Tima Service 

NEW YORK -—With acton solemnly re-enacting the first Inau- 
guration and a two-hour parade filling the narrow streets of Lower 
City celebrated 200 years of presidential 


Manhattan, New York 
government. 

Ear-spHuing fl»nnn«mV< sainted the rmiMtnw* of democracy that 
occurred at the corner of Wall tod Broad Streets on April 30, 1789, 
when George Washington took the oath of office ana became the 
new nation’s first president. On Sunday, tens of th«i«nrfa j ammed 
the same streets uned by parade watchers 200 years earlier, and 
thousands more followed the day’s events by radio and television. 

President George Bush, outride Federal HaH which stands on the 
site of the first inaugural ceremony, heiWi ihe "great constancy" rtf 
the presidency in the two centuries since Washington first promised 
to preserve, protea and defend the Constitution. “So modi remains 
constant," Mr. Bush said after an actor had read part of Washing- 
ton's inaugural address. “So m ud * endures.” 


Chemicals in Food: Distress in the U.S. 


Consumers Fear Pesticides, but Farmers Want Them to A void Crop Losses 

The Institute of Food Technolo- 
gists in Qiicago and 17 other srien- 
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VtSjC Coup Leader Expected to Win Paraguay Election 
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The Auocuiltii Pncu 

ASUNCION, Paraguay — Para- 
guayans voted Monday for a presi- 
dent and congress to replace the 34- 
regime of General Alfredo 
who was toppled in a 
in 

Audits Rodriguez, the 
candidate of the governing Colora- 
do Party and the man who ousted 
General Stroessner, was expected 
easily to defeat Domingo Laino, a 
forma exile, and six other rivals. 
The Colorado Party was expected 
to retain control of congress. 

Mr. Laino denounced election ir- 
regularities, mdnding a lade of in- 
delible ink at some polls to prevent 
double voting and a voter registra- 
tion list that allegedly favored (he 
governing party. 


Bui he said Monday mnming 
that some flaws were unavoidable 
and that his Authentic liberal 
Radical Patty, the country’s second 
largest, would accept the results if 
fraud was not “generalized.” 

Voters interviewed shortly after 
the polls opened said that the elec- 
tions were as free as any they had 
voted in. 

“Before, I wouldn't even have 
talked with you,” said Cfcsar Ra- 
min Gonztiez, 57, a retired public 
accountant. “Now, the atmosphere 
is completely different." 

Unlike the days when Paraguay- 
ans were encouraged to vote for 
General Stroessner; said Ricardo 
Facetti, an architect, the voting was 


conducted in privacy and ballots of 
all eight parties were available. 

Polls indicate that General Ro- 
driguez will receive as modi as 70 
percent of the vote after a cam- 
paign dominated by the issue of 
who can best move a country that 
has never had a democratic govern- 
ment in the direction of democracy. 

General Stroessner, 76, seized 
power in a 1954 coup and brooked 
little opposition during his knahy 
mle, arranging to be re-elected ev- 
ery five years. He was on 

Feb. 3 and sent into Brazilian exile. 

General Rodriguez, 65, has been 
bailed by Paraguayans for toppling 
General Stroessner. Since taking 
power, he has broadened civil Kbcr- 
t»es and pledged to reCqcm the con- 


stitution, doctoral laws and the pe- 
nal code. 

But opposition parties, which 
were banned under General 
Stroessner, have complained they 
were not given enough time to pre- 
pare for me elections. 

Flight parties have fielded candi- 
dates in voting called to elect a 
president, 36 senators and 72 lejps- 
iatore. The victors will finish five- 
year terms begun by General 
Stroessner and Congress following 
elections in February 1988. 

At a campaign rally Saturday 
night, General Rodriguez repeated 
a pledge to hand ova power in 
August 1993 to “my successor, 
freely elected by the people &t the 
ballot box." 


By Keith Schneider 

New York Timet Ssnscr 

BELLE GLADE, Florida — 
Miles at radishes, great stands of 
celery and fields of sweet com, car- 
rots and lettuce thrive in southern 
Florida's fertile mucklasds, a pow- 
erful testament to a union of engi- 
neering. biology and chemistry that 
has fed the United States for two 
generations. 

Now one partner in the union, 
farm chemicals, is under challenge 
across the nation as never before. 

The nation's new concent for 
farm practices free of chemicals is 
pitted against what Americans now 
take for granted: large quantities of 
cheap food. 

In the past few months, markets 
have barred fruits and vegetables 
thought to be tainted with pesti- 
cides. 

Apple sales have dropped since 
the New York -based Natural Re- 
sources Defense Council published 
a repot that said Alar, a chemical 
used to make apples crisp, could 
cause cancer and was especially 
hazardous to children. 

The beads of throe federal agen- 
cies disagreed with the report and 
said apples were safe to eat, but 
their comments were too late to 
halt the decline in sales. 

With these bw m nce* in 
environmentalists hope, and some 
farm industry officials in Florida 
fear, that an end to the era of dunn- 
ical control in agriculture might be 
near. 

Florida officials said that if con- 
sumers persisted in demanding 
fruits and vegetables with no de- 
tectable read ues of pesticides and 
if no new cbemical-frec, commer- 
cial farming practices were devel- 
oped soon, the result for farmers 
could be shrinking markets and bil- 
lions of dollars in losses. 

For consumers, supplies of fruits 
and vegetables in the aimer could 
shrink and prices could rise. 

The issue has hit Florida and the 
rest of the South particularly hard. 
Vegetable and fruit farmers in the 
region have crane to depend on 
pesticides in the last 40 years be- , 
cause other techniques have proved j 
unsuccessful in controlling the dis- ( 
eases and insects that thrive in the 
high humidity and warm tempera- 
tures. 

About half of UiL fresh winter 
vegetables, an annual harvest 
wrath 51 J billion, are produced in 
Florida. 

None of Florida's farmers is 
more concerned about the future of 
pesticides than A. Duda & Sons 
Ina, the largest US. vegetable 
grower. 

On 23,000 acres (9300 hectares) 
in Belle Glade, one of several farms 
the company operates in Florida, 
Texas and California, the U.S. sys- 
tem of industrial agriculture is 


practiced at a level matched in few 
other places. 

Edward L Hamilton Jr, the 
company's vegetable production 
manager, is responsible fra coaxing 
miles of com. endive, lettuce, pars- 
ley, carrots and radishes to maturi- 
ty with carefully timed applications 
of herbicides, insecticides and fun- 
gicides. 

He said that commercial agricul- 
ture on the scale practiced in BeOe 
Glade would be impossible without 
pesticides. 

“Agricultural chemicals are a 
valuable and in some cases invalu- 
able tool," he said. 

Yet for the first ting in his ca- 
reer, Mr. Hamilton is not sure that 
he will retain aH the rhwpirail tods 
he says he needs. 

In October, the Environmental 
Protection Agency ctasrifieri more 
than 70 of the roughly 360 pesticide 
ingredients licensed to be used on 
food as potential human carcino- 
gens, that is, capable of causing 
cancer. New studies indicate that 
other chemicals are hazardous, and 
the environmental agency is gradu- 
ally issuing restrictions' on some 
pesticides. 

In many other manufac- 
turers are voluntarily withdrawing 
their products for use on vegetables 
and fruit crops because they say it 
is too expensive to conduct safety 
studies. 

The new information has awak- 
ened consumers and has scared 
farmers. Consumers are demand- 
ing a new quality control standard 
for fresh and processed products 
by insisting on food without any 
detectable pesticide residues. 

Farm groups and food associa- 
tions are responding by insisting 
that, at the trace levels found in 
food, agricultural chemicals are 
safe. 


rific societies published a report in 
April that said “the perception that 
toe food supply is unsafe is not 
supported by scientific data.” 

Surveys by the Florida Depart- 
ment of Agriculture and Consumer 
Services show that 69 percent of the 
produce tested fra pesticides in 
Florida contain traces of one or 
more pesticides. 

In most cases, residues were 
measured at levels in parts pa bil- 
lion, minnsculc amounts that state 
scientists consider insignificant 
and harmless. But in 23 percent of 
the samples, pesticide residues ex- 
ceeded federal standards. 

George E. Fong, chief of the 
state division that tests vegetables 
fra pesticide residues, said mat lev- 
el did not mdiquf a health hazard. 

“We just don’t have a problem 
with residues," Mr. Fong 

Yet chemicals known as EBDCs, 
widely used throughout Florida, 
are raising concerns at the Environ- 
mental Protection Agency and 
causing anxiety in Belle Glade. 

EBDCs kill fungus and baeteriq 
that can develop unsightly spots on 
leaves and stems or can wipe out 
entire fields of vegetables. Two of 
the five EBDCs, maneb and ioan- 


cozeb, are among the most impor- 
tant pesticides used by Florida veg- 
etable growers, crop specialists say. 

Janet L Auerbach, chief of the 
Special Review Branch at the envi- 
ronmental agency, both chcnv 

icals were carcinogenic. 

A new analysis by the agency 
determined that at levels common: 
ly found in vegetables the risk at 
developing cancer from the EBDCs 
is two cases in 100,000 people, a 
rate 20 times higher than the estab- 
lished federal limit. 
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PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please call: 

Phone 030/8 31 31 Telex 922 222 
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In Osaka, 
your preferred 
choke is the 

Royal Hotel 

The Royal Hotel has been 
Osaka's premier hotel for 
more than 50 yean and has 
been host to innumerable 
guests and dignitaries from 
japan and the international 
community Centrally located 
in Osaka City. Easy access to 
business, shopping and sight- 
seeing areas. 
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United States, Canada, 
Caribbean, Europe and Asia. 

For reservations, 
or to receive a free 
Preferred Hotels Directory, 
have your travel agent cab 
Uteli International 
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Mac Baren 


For pipe smokers in over 
80 countries Mac Baren 
tobaccos represent, above 
all, the very best in good 
taste. 

Select and smoke a Mac 
Baren tobacco today and 
see how right they are. 
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ateway. As an excellent gateway for inter- 
national air traffic, Vienna’s airport is becoming 
increasingly important. Its advantages: 
central location, short transit times, speedy 
check-in, close proximity to all departure gates 
and Austrian Airlines’ convenient connecting 
services to Eastern Europe and the Middle East. 
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> Best East Connections 




AUSTRIA N A IRLINES 

The Friendly way to fly. 



WIN 

$ 55 , 000,000 


That’s Fifty-Five 
Million U.S. Dollars! 


THE FLORIDA LOTTERY 

Pick Your Own Numbers 
Play Lotto 6/49 
Get Rich in America’s 
Greatest Lottery 


Mittens of U.S. Dollars are won regularly ptoymg the world Famous 
Florida Lottery. In tact, the Florida Lottery has AWARDED MILLIONS OF 
DOLLARS to people who have won - including it’s biggest Jackpot of 
U.S. £55.000,000. imagine all the things you could do and enjoy with 
S55.000.000. People from all over the world go to Florida just to play the 
Lottery. Now, you too can play the world's Greatest Lottery and win a 
MULTI-HULL) ON DOLLAR JACKPOT. 


Playing Lotto 6/49 is Easy 


MENT. Each week one draw is held in public -under strict super- 
vision in Florida. Lotto 6M8 is easy to play. Vbu pick your own num- 
ber by selecting any 6 of 49 possible numbers from 1 to 49. It's that 
simple. The numbers you select are entered in the Lotto 6/49 Com- 
puter System and if they match the same numbers m the draw - 
YOU WIN THE JACKPOT. Even if you didn't select all six num- 
bers, you could stUl be a winner! H you have only 3, 4, or 5 numbers 
correct, you win one of the thousands of other prizes. 


Here's How You Can Play 


AH you have to do to play the World Famous Florida Lottery is 
to complete the order form and send it to United Stales Interna- 
tional Marketing's world wide processing center, along with your 
payment, ttxi can play 2, 4 or 6 games for 15. 26. or 52 weeks. 
REMEMBER, EACH ADDITIONAL WEEKLY GAME YOU PLAY 
INCREASES YOUR CHANCE TO WIN THE JACKPOT. Once 
your completed order form and payment is received, your number 
wrii automatically be entered m the computer system and you win 
receive an “Official Entry Confirmation" by return mad. Ybur ‘ 'Offi- 
cial Entry Confirmatk>n"wifl indicate the numbers you selected. 


Lotto is the World's most popular form of lottery. The Official Florida 
version is called Lotto 6/49 and e FULLY BACKED BY THE GOVERN- 


Fast Service 


Ybur subscriptions are sent to our express address located 
right in Amsterdam's World Famous Schiphoi Airport From there, 
your subscriptions are immediately sent by our special air-couner 
to United States. THIS ENABLES USTO PROCESS YOUR SUB- 
SCRIPTIONS FROM ANY LOCATION WORLDWIDE IN THE 
SHORTEST POSSIBLE TIME. 


You Will Be Notified Immediately 
When You Win 


United States International Marketing will Immediately notify 
you when you win any prize of 51 ,000 or more. In addition, you 
receive a complete list of winning numbers after every five weeks 
so that you can carefufy check how you are doing. YOUR PRIZE 
MONEY WILL BE CONFIDENTIALLY PAID DtHECTLY TO YOU 
ANYWHERE IN THE WORLD. Upon expiration of your subscrip- 
tion you will receive a final itemized statement of your winnings. 
United Stales I nter na tional Marketing _ 

P O Box 7525 Direct Telex and 

For raster sendee on 


Answerback: Jackoot 
credit card orders FAX: 1-301-770-3545 


CinCLESK NUMBERS FROM 1-49 IN EACH GAME YOU WISH TO PLAY 


Subscribe Now! Think what a jackpot 
of $55,000,000 could mean to you - 
Play the Florida Lotto 6/49. 

PICK YOUR PLAN -Check only one box below next to 

the option of your choice. ALL PRICES IN U.S FUNDS 
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Soviet Toxic Gas Identified 


Expert Says Georgia Chemical Had German Precedent 


By David Remnick 

Washington Pan Service 

MOSCOW — Soviet troops 
who forcibly broke op a demon- 
stration in the Georgian capital, 
Tbilisi, last month used a toxic 
gas employed by the German 
Army in World War 1, according 
to a leading Soviet toxicologist. 

Mikhail Vashakidze, chief 
toxicologist in the Georgian 
Health Ministry, said be had 
concluded that the troops used a 
gas containing chloroacetophen- 
one, or phenacyl chloride, a syn- 
thetic chemical that can cause 
severe damage to internal tissues, 
as well as eye irritation and head- 
aches. Prolonged exposure to 
high concentrations of the com- 
pound can be fatal 

The Germans used die gas in 
battles with the French, British 
and Russians with “ terrible con- 


sequences, ” Mr. Vashakidze said 
in Zaiya Vostoka, the Georgian 
Communist Party newspaper. 
“Several thousand soldiers were 
gravely poisoned. Since then, the 
gas has not been used by troops 
in military activity.'’ 

The substance identified by 
Mr. V ashaki dze has been used in 
low concentrations in personal 
protective derices used to repel 
attackers. 


perestroika, the program of eco- 
nomic and social renewal of 
Mikhail S. Gorbachev, the Soviet 
leader. 


The newspaper’s April 27 is- 
sue, which reached Moscow cm 
Sunday, also said that 70 chil- 
dren living in the Tbilisi area 
where the demonstrations took 
place had been hospitalized with 
symptoms that appeared to be 
related to the gas. 

Mr. Vashakidze said that the 
use of such gases was “without a 
doubt a stab in the back” for 


He suggested that the action in 
Georgia undercut Kremlin sup- 
port for a worldwide ban on all 
chemical weapons. At a confer- 
ence in Paris m January, Eduard 
A. Shevardnadze, the Soviet for- 
eign minister, said that Moscow 
planned to begin unilaterally de- 
stroying its chemical weapons 
this year. 


Although Soviet military offi- 
cials say that (he troops used 
only tear gas in the April 9 inci- 
dent in Tbilisi which left 20 per- 
sons dead and more 200 
wounded, medical officials in 
Georgia have said that at least 
two persons died as a result of 
inhalin g a poisonous gas. 


Sharon Says Uprising 
Must End Before Vote 


Reuters 

JERUSALEM — Trade Kfinis- 
ter Ariel Sharon said Monday that 
terrorists could win any elections 
held in the occupied territories un- 
less the Palestinian u prising was 
crushed first 

In the occupied West Bank, Pal- 
estinians in Tulkarm stabbed and 
lolled an Arab shopkeeper suspect- 
ed of hefomg Israeli secret police. 
He was the seventh suspected col- 
laborator killed by fellow Palestin- 
ians in eight days. 

Mr. Sharon, a former defense 
minister who led Israel’s invasion 
of Lebanon in 1982, said on the 
army radio: “Elections in the terri- 
tories that will select those leading 
the violence and terror will only 
give them legitimacy, not only with 
us but also with the world. 

“The first thing that must be 
done is to restore the quiet and 
security of Israel, not only to pro- 
tea Jewish lives,” he said, %at also 
to advance the political process.” 

Prime Minister Yitzhak Shamir 
has proposed allowing Palestinians 
in the occupied West Rank and 
Gaza Strip elect negotiators to 
talks with Israel that would beheld 
if the uprising ended. 

A Foreign Ministry spokesman 
said that the attacks on collabora- 
tors were apparently aimed at sab- 


otaging Mr. Shamir’s election plan. 
“Part of it is to undermine the idea 
of elections,” he said, “and to see to 
it that the intifada will go on at the 
same Level of violence.” 


Mr. Sharon said harsher mea- 
sures were needed to quell the up- 
rising, which has lasted nearly 17 
months. He also defended Jewish- 
settlers who have shot at Arab 
stone throwers. At least IS of the 
more than 440 Palestinians killed 
in the uprising haw been {hot by 
settlers. About 70,000 settlers in 

West Rank and G8Z3 rammtTmtifffl 
live among 1.7 milli on Palestinians. 
Seventeen Jews have died in the 
revolt. 


Mr. Sharon criticized the police 
for arresting a Moroccan-born set- 
tler, Haim Ben Lulu, 52, who is 
suspected of shooting to death a 
Palestinian boy on Friday when his 
car was stoned in the west Bank 
dty of Hehron. 

“To arrest a Jew who is protect- 
ing his life while under attack is 
excessive and severe when Jews are 
being attacked daily,” Mr. Sharon 
said. “To investigate if necessary, 
yes. To arrest, no.” Mr. Ben Lulu 
was freed Monday on $14, 000 bafl. 


WHO: 


Warning on PLO 


(Confirmed from page I) 


the United States and Third World 
countries over PLO representation 
in a large number of UN agencies. 

Mr. Baker’s statement was 
praised by congressmen who had 
been pressing for a tough stand 
against PLO efforts to gain admis- 
sion to UN organizations as part of 
its campaign for wider diplomatic 
recognition and for a role m future 
Middle East peace negotiations. 

Clovis Maksoud, the Arab 
League's U.S. and UN representa- 
tive, sard Arab na t ions wanted to 
avoid a confrontation but (hat the 
league intended to support the 
PLO request He accused Mr. Bak- 
er of trying “to dictate" the WHO’s 
deliberations on PLO membership. 

WHO officials here said that an 
end to US. funding would virtually 
destroy the organization. WHO is 
to receive $71 million this year and 
a requested $73.8 minion for fiscal 
1990. In addition to paying 25 per- 
cent of die organization's regular 
budget, the United States also sup- 
ports various special WHO pro- 
grams. 

“Nobody can imagine what the 
WHO would be like without U.S. 
participation,” said an official who 
noted that the organization de- 
pended heavily on U.S. medical ex- 
pertise. 

—DAVID B. OTTAWAY 


■ Mayor to Step Down 

The Israeli-appointed mayor of 
the West Bank town of El-Bireh, 
who was stabbed nearly to death a 
year ago because he refused to 
leave hlsjob, has said that he would 
resign. The New York Tunes re- 
ported from Jerusalem. 

A fire, apparently set by Pales- 
tinian militants, nearly burned 
down the house of Hassan Tawil on 
Saturday. “Fm exhausted,” he said. 
“I cannot bear out my duties any- 
more." 


Despite Truce, 
Sporadic Shelling 
Persists in Beirut 


BEIRUT — Christian and Syri- 
an-backed Moslem forces skir- 


mished with mortars and rockets 
Monday across the Green Line di- 
viding Beirut despite a three-day 
cease-fire called by the Arab 
League. 

The shooting was the latest in a 
series of small-scale dashes since 
the cease-fire took effect Friday, 
after six weeks of artillery barrages 
that have killed at least 230 people. 

An Arab League delegation is 
expected in Beirut on Wednesday 
to try to end an impasse over the 
lifting of sea, air and road block- 
ades, a senior Moslem political 
source said. 

The delegation will also discuss 
deployment of a 3 1 2-member Arab 
observer force to monitor the 
cease-fire. 


Troubled Opera House: 
Irony’s Lightning Rod 


By James M Markham 

New York Times Service 

PARIS — “Yon can look with 
yoor ears and hear with your eyes!” 
exclaimed Michael Dittmann, 
emitting a booming “la" note that 
ricocheted off the wall of the 2,700- 
scat auditorium, rippling across to 
the other side as if in a canyon. 

Ibe Bastille Opera's scenic direc- 
tor pivoted and followed the la’s 
rofling progress with deep profes- 
sional sa tisfactio n. 

The hulking Bastille Opera, 
which is transforming; a blue-collar 
Paris nogbborhoodmto the city’s 
latest real-estate Gold Coast, is a 
technical marvel. Yet, the ocean- 
Imer-shaped structure is not fin- 
is^ and it docs not have a musical 
director and, thereby, is becoming 
an embarrassment to President 
Francois Mitterrand, who seven 
yean ago ordered it buflt 

A monument that was to be a 
centerpiece of the celebrations 
marking the 200th anniversary erf 
the French Revolution has become 
a lightning rod for ridicule. “What 
is the difference between the Bas- 
tille Opera and the Titanic?” runs a 
current Paris joke. Answer “The 
Titanic had an orchestra.” 

If all goes according to what 
might loosely be called a schedule, 
President George Bush and other 
heads of state, in town for a summit 
meeting of industrial democracies, 
will attend an inaugural evening erf 
French opera arias on July 13 at the 


Bastille. Leonard Bernstein will 
probably conduct a youth orches- 
tra from Schleswig-Holstein on 
July 16; two other evenings still 
need to be filled. 

Yet, this win be a Potemkin vil- 
lage of music, for Mice the four-day 
snow is over, the hard-hatted crews 
that have been working night and 
dHy to get the place ready will re- 
sume their labors in the vast high- 
tech pits behind the main stage. 

Arid Pierre Bergfc, the haughty 

haute couture magnate chosen by 
Mr. Mitterrand to run the Paris 
operas, will continue his search for 
a musical director who can put to- 
gether a program to open in Janu- 
ary 1990. 

The storming of the Bastille, a 
forbidding fortress that was subse- 
quently torn down, resulted from a 
semicomic chain nf miscalculations 
and misunderstandings that ended 
bloodily in July 1789. 

The stay of the Bastille Qpera is 
also studded with blunders. 


According to highly placed 
French officials, the selection of 


Carlos A. Ott, a young Canadian 
architect, to design the opera was a 
mistake. In a “blind" competition, 
Mitterrand rides thought they had 
identified and chosen the plans of 
the architect they really wanted, 
Richard A. Meier, the renowned 
American. But in fact they had 
picked Mr. Otfs instead. 

Wrangling between Mr. Mitter- 
rand and Jacques Chirac, the con- 
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to be suffering a form of “Vietnam 
syndrome,” shell-shocked to the 
point of paralysis by its failures in 


The French have been telling the 
Bush administration it is incorrect 
in thinking that, by avoiding a con- 
frontation now, it wOl find Syria 
any easier to deal with later on the 
peace process or terrorism. 

If me Syrian president, Hafez 
Assad, is given a free hand in Leba- 
non, the French argue, he will only 
be emboldened to sabotage the 
U.S. plan fa elections of Palestin- 
ian leaders in the Israeli-occupied 
West Rank and Gaza Strip. 

But Bush adminis tration offi- 
cials think their decision to let the 
Arab League take the Lebanese 
burden on its shoulders is a sign of 
U.S. diplomatic wisdom, bom of 
hard-learned lessons from repeated 
plunges into the quagmire of Leba- 
non’s fierce sectarian politics. 

Bitter memories of confronta- 
tions with Syria over Lebanon run 
strong throughout the administra- 
tion. The possibility of another 
dash — over the bombing in De- 
cember of Pan Am Flight 103 — 
looms as evidence accumulates that 
Syrian-supported Palestinian radi- 
cals might nave been involved. 

Secretary of State James A. Bak- 
er 3d told a French diplomat re- 
cently that “his worst memory” as 
chief of staff under President Ron- 
ald Reagan was the explosion at 
Beirut airport in October 1983, 
which resulted in the deaths of 241 
servicemen. The United States 
proved helpless to do anything 
about it then a afterward. 

No evidence emerged of direct 
Syrian involvement in the bomb- 
ing. But it came at a time when Mr. 
Assad, in league with Iranian-in- 
spired Lebanese Shiite extremists, 
was determined to drive the United 
States out of Lebanon and reassert 
his primacy there after the Israeli 
invasion in June 1982. 

With the “redeployment” in 
February 1984 of the ITS. Marines 
onto ships stationed off the Leba- 
nese coast, Mr. Assad had won. 

Today, Lebanon has no pres- 
cient, no functioning pariLament a 
cabinet, two armies and two con- 
tending “prime ministers,” Major 
General Michel Aonn on the Chris- 
tian ride and Salim Hess on the 
Moslem. 

General Aoun has forged an affi- 
ance with Iraq, Syria's foremost 
Arab enemy, to assure himself a 
supply of ammunition and arms, 
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A banner for the Zfl car factory landing “DooMe Production of Consmner Goo ds” p asses i-adg fc 
eyes of the Coanrantist fathers Marvj lftiggk and Latin tinring May Day celebrations in Moscow. 


DAY: A Throng of Workers in Celebration and Protest 


(Confirmed from page 1) 


gathered cm the day of internation- 
al labor to celebrate their gains 
with banners and balloons, or to 
protest their losses with hurled 
rocks and smashed windows. 

Foies shouted “Down with Com- 
munism!" in a May Day march 
through Warsaw, ana rallies burst 
into riots in Czechoslovakia and 
South Korea on Monday as work- 
ers marked their worldwide holi- 
day. 


rally in which union leaders threat- 
ened a nationwide strike to press 
fa a higher mmiiniim wage. 

Riot police in Sooth Korea fired 
tear gas in a battle with about 5,000 
striking workers in Masan and 
Changwon after protesters tried to 
stage a May Day rally, police said. 
About 20 workers were arrested. 


injured; riot squads fired tear gas 
when leftists tried to march on the 


when leftists tried to march on the 
U.S. Embassy in the Hnfippines; 
and 300 radicals donned masks and 
looted stores in West Beriin. 

In Kishinev, capital of the Soviet 
republic of Moldavia, youths boy- 
cotted a rally after student activists 
were refused their own column in 
the dty parade, Izvestia said. 

In the PhQippmes, police swung 
truncheons and fired tear gas to 
break op crowds marching to the 
U.S. Embassy in Manila after a 


In Poland, as many as 100,000 
Solidarity supporters marched 
through Warsaw fa the anion's 
first legal May Day gathering in 
eight years. 

In Wroclaw and Gdansk, police 
with clubs used tear gas and water 
cannons to break up rallies orga- 
nized by banned splinter groups, 
according to two opposition 
spokeswomen. 


In Czechoslovakia, at least three 
dozen people were arrested Mon- 
day fa taking part in anti-govon- 
ment protests that broke out during 
the official May Day parade in 
Prague. One protester was arrested 
as he carried a poster of Mr. Gor- 
bachev, whose reforms go further 


than those desired by the Czecho- 
slovak leadership. 

In Turkey, 36 persons were in- 
jured in battles with security forces 
daring outlawed May Day marches 
in Istanbul the Anatolia news 
agency reported. Officials had 
burned the holiday because they 
said it was a Marxist tradition. 

In West Berlin, about 1,000 Irft- 

anJ^smashiri car windows!*/^ 
thorities said about 300 protesters 
donned masks, looted two stores, 
built barricades in streets and set 
them afire. 

In East Beriin, at least five dissi- 
dents were arrested for staging 
demonstrations alongside official 
celebrations, disrideat sources said. 

In China, where authorities are 
strugglin g with a student move- 
ment for democratic change the 
Communist Party marked May 
Day by appealing to workers to 
resist forces of social instability. 

* In Japan, police said 1.1 mtinon 
people look part in May Day ral- 
lies. - • 


By R.W. Apple Jr. 

New York Times Service 

WASHINGTON — In London, 
Bom, Paris and Rome, indeed 
right across Western Europe, poti- 
ticians and large segments of the 
public are hotly debating the new 
rifts in the North Atlantic Treaty 
Organization that West Germany 
has laid bare for all to see. 

But in Washington and else- 
where in the United States, the dif- 
ficulties within the alliance have 
produced few public signs of ur- 
gency and anxiety. 

Some Bush adnmristration offi- 
cials said last week that they were 
increasingly irritated with Bom fa 
threatening NATO unity, but they 
said so only in unofficial remarks, 
and their voices were isolated. In 
most quarters, there has been an 
attempt to mute any talk of crisis. 

“You hear no hues and cries and 
no debates in Congress,” said Sena- 
tor Joseph R. Biden Jr., Democrat 
of Delaware. 

“Washington has failed to un- 
derstand hew much the Soviets 
have stolen a march in Europe, how 
much pressure Western European 
leaders are under from their peo- 
ple, and especially how much the 
rapid generational change in Ger- 
many has affected their whole no- 
tion of mutual defense and their 
country’s proper role in it.” 

Some people suspect that the 
White House and the State Depart- 
ment may be more worried than 
they care to admit about the ability 
of the United States to dominate 
NATO to the degree that it has 
always done. 

Richard K. Betts, a European 
specialist at the Brookings Institu- 
tion, suggested that “the least dam- 
aging alternative fa the United 


States may be soft-pedaling the 
whole thing fa the moment.” 

Senator Richard G. Lugar, an 
Indiana Republican, concurred, 
saying that the a dmini stration had 
not “found a way through this 
maze yet” and that it still remained 
unclear which countries supported 

the U.S. derision. 

Compromise, which has so often 
rescued NATO in the past, may be 
more difficult tins tune: 

A senior administration official 
speaking on condition that he not 
be identified, said that there was 
little a no “wiggle room” m the 
U.S. position. He added that it 
would be espedalhr hard for Chan- ■ 
ccBor Helmut Kail of West Ger- ’ 
many, having gone out on a limb in 
favor of negotiations with Moscow 
on short-range missiles, to crawl 
■bade when he is under immense 
political pressure at home. 

Some European specialists in 
Washington think that the Kohl 
government’s days may be num- 
bered in any case. That, one of 
them said last week, could mate 
the current difficulties seem tri- 
fling, given the mounting strength 
of the W est German left and the 
Greens party in recent elections in 
West Bolin and elsewhere. 

SfiU, the adminis t ration nffirfai 
said. President George Bosh and 
his advisers hope that the NATO 
summit meeting in Brussels late 
(this month will not degenerate 
into a fight over shot-range mis- 
siles. 

They want it to celebrate “40>* 
years of perhaps the most success- 
ful alliance ever,” he said, and to 
help evolve “a coherent and far- 
reaching description of NATO’s 
role in ending tne division of Eu- 
rope we have lived with all that 
time.” 
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NATO: Allies Seek a Compromise 
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Bush and Cheney Differ 
On Gorbachev’s Future 


SWISS: 


Fate of an Army 


This has given a new twist to the 
struggle ova Lebanon, turning it 
into a Syrian-Iraqi battleground 
fa influence in the Arab wold. 

Fortified with Iraqi arms, Gener- 
al Aoun triggered the latest crisis, 
according to most Lebanese and 
U.S. sources. He sought to extend 
his control over the illegal seaports 
of the Druze and Suite militia 
forces. The Druze, backed by Syria, 
began to retaliate March 14, 


By Ann Devroy 

Washington Post Service 

NEW YORK — The White 
House and State Department have 
distanced themselves from predic- 
tions by Defense Secretary Dick 
Cheney that Mikhail S. Gorbachev, 
the Soviet leader, wOl fail in his 
efforts to change the Soviet Union 1 
and might be replaced by. someone 
more hostile to the West 

Speaking aboard Air Force One 
while flying to New York from 
Washington, President George 
Bush was asked about Mr. Che- 
ney’s comments and said, “We 
want perestroika to succeed." Per- 
estroika is Mr. Gorbachev’s term 
for restructuring the Soviet econo- 
my. 

The While House chief of staff, 
John H. Summit, also said in a 
television interview that Mr. Che- 
ney had not spoken fa the presi- 
dent. 

“I don’t think that’s the presi- 
dent’s view,” Mr. Summn said Sun- 
day on NBC “I think the president 


and Secretary Baker, in a sense, are 
hoping that Gorbachev’s move- 
ment towards reform and restruc- 
turing the Soviet Union does suc- 
ceed.” 

Mr. Cheney, in a CNN television 
interview broadcast Saturday, said 
of Mr. Gorbachev, “If I had to 
guess today, I would guess he ulti- 
mately would fail.” He added, 
“That is to say, he will not be able 
to reform the Soviet economy to 
turn it into an efficient modern 
society" 

When that happens, Mr. Cheney 
said, “he is likely Co be replaced by 
somebody who will be far more 
hostile than he’s been in terms of 
his attitude toward the West” 

A spokeswoman fa Secretary of 
State James A. Baker 3d, Margaret 
Tutwiler, referred to Mr. Sunonu’s 
statement and noted that Mr. Bak- 
er had publicly supported the Sovi- 
et renewal efforts without predict- 
ing their outcome. Mr. Baker is due 
in Moscow on May 10 fa discus- 
sions on U.S. -Soviet relations. 


(Continued from page 1) 
ing from the part-time nature of the 
military. 

The full-time complement of of- 
ficers and noncommissioned offi- 
cers numbers only a few tho usand; 
many senior bank dizecton are 
part-time officers, rubbing shoul- 
ders not oily in business but during 
the periods of military sendee re- 
quired of Swiss men up to age 55. 

Although the government and 
the ruling parties arc firmly against 
the anti-anny initiative, it has pro- 


firsi raised last year by President 
Francois Mitterrand of France, 
who has repeatedly sought to put 
off the derision about replacing the 
Lance missile until after parha- 
mentary elections are held in West 
Germany next year. 

The French fear that anti-nucle- 
ar sentiment in West Germany 

COuld undermine Mr. Knhl and 

lead to a coalition in Bonn of the 
opposition Social Democrats and 
the anti-NATO Greens. 

To press their demand fa nego- 
tiations with the Soviet Union on 
short-range missiles, the W est Ger- 
mans are shaping' what- is being' 
called an “anti-Anglo-Saxon” co- 
alition within NATO that includes 
Italy, Norway, Denmark, Greece, 
Spain and Belgium. Both Mr. Kohl 
and Mrs. Thatcher have been en- 
gaged in a flurry of diplomatic ac- 
tivity to recruit allies within the 
alliance, but the West German 
leader has so far had more success. 


The Kohl coalition position is 
that no decision should be made on 
replacing the Lance until 1992, but 
within NATO it is increasingly felt 
that no West German government 
will agree to a new missile unless 
there k a slurp deterioration in the 
East-West donate. 


British-German Discord 


voiced sane discussion in higher 
levds of the army. Lieutenant Gen- 
eral Jean-Pkxrc Gremaud, one of 
tire country’s highest-ranking pro- 
fessional soldiers, fold the Geneva 
newspaper La Suisse that the refer- 
endum puts the finger an the au- 
thori ties’ failure to imam the pub- 
lic exactly why Switzerland needs 
an army. 

“If you want to change society,” 
he said, “then I think there are 
other ways of doing it than by abol- 
ishing the army. We’re not here to 
kill people but to act in legitimate 
defense.” 


Since NATO’s 16 members make 
their decision by consensus, vari- 
ous diplomats said, a c om p rom ise 
will have to be struck between 
Washington and Bain. 

But a compromise is bong com- 
plicated by a deep personal antipa- 
thy toward Mr. Genscher among 
senior officials in the Bush admin- 
istration, according to US. diplo- 
mats and officials. 

Still, various NATO officials 
said they were confident that some 
way would be found to paper over 
the gap separating the Anglo-Sax- 
on ana the German positions on 
short-range negotiations. 

Although Washington and Lon- 
don are fearful of the so-called 
short-range “zero solution,” the So- 
viet Union has not categorically 
declared tins to be its goal 

Some diplomats predict that 
Mikhail S. Gorbachev, the Soviet 
leader, may formally endorse the 
idea of a zero solution when he 
visits Bonn next month. 


Mr. Kohl and Mrs. Thatcher 
failed in extensive talks Sunday to 
naxxow their differences over short- 
range nuclear weapons, and the re- 
sult left NATO without a dear so- 
lution to the dispute. The 
Washington Post reported from 
Deidesheim, West Germany. 

Neither leader referred to the 
question erf proposed East-West 
negotiations in a news conference 
after more than three hours of 
meetings. Both acknowledged that 
they differed over the shot-range 
nuclear issue, and Mr. Kohl point- 
edly refused to agree publicly with 
a statement by Mrs. Thatcher that 
be opposed scrapping short-range 
nuclear missiles altogether. 

Instead, Mr. Kohl reaffirmed his 
government’s stand, leaving open 
the possibility that all shot-range 
nuclear arms might eventually be 
abolished. 
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Ethnic Albanians Cited 
In Kosovo Explosion 
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BELGRADE — Ethnic Albani- 
an nationalists set off ancjqrfosioa 
near an efcctririty line in Yngosbt- 
via’s troubled Kosovo province 
Monday, the official Tanjug news 
agency said. No serious damage 
was reported. 

Tanjug said the explosion oc- 
curred in the district ctf Podmewo in 
Kosovo, which borders Albania 
and was the scene erf dashes in 
March between police and ethnic 
Albanian demonstrators. 
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Taipei Sends First Official to Beijing 
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The oceau-hner-shaped BastiBe Open began to list seriously in January, when this photo was taken. 


servatrve mayor of Paris who was 
prime minister between 1986 and 
1988, delayed the construction of 
“the modem and popular” opera 
envisioned by the Socialist presi- 
dent. 

Yet, the liner Bastille really be- 
gan to list in January after Mr. 
Serge, the head of the Yves St 
Lament fashion empire , dismissed, 
Daniel Barenboim as its musical 
and artistic directa. 

The dismissal of the Israeli direc- 
tor, on the ground that his $1.1 
minion salary was too high and that 
the rich musical program he had 
organized was too ambitious, pro- 
voked the defectum of an all-star 
lineup that he had put in place. 
Although Mr. Bergfc promised to 
name a new musical director qoidc- 
ly, he has not done so. 

Various candidates have been 
bruited in the press, among than 
Mr. Bernstein, James Levine and 
EBahu Iribal but Mr. Bergfc is said 


to favor March Janowski, directa 
of the Radio France Phflhannonic 
Orchestra. The testy Mr. Janowksi 
is reported to want to bring his 
orchestra with him 

Beset by labor disputes at the 
Palais Gamer opera boose, Mr. 
Bergfc is under siege. Once accessi- 
ble to the press and television, he 
recently canceled his appearance 
on a high- visibility talk mow and 
has gone into what looks like a sulk, 
provoking rumors that he might be 
replaced. 

Mr. Ott once spoke of the Place 

de la BastiUe as “a void” and of his 
looming construction as “the re- 
conquest of the urban center by the 
architecture of our times.” But if 
LM. Pei’s pyramid in the heart of 
the Louvre has gradually captured 
many Parisians’ grudging sympa- 
thy, the popular verdict on theRu- 
bik’s Cube exteria of the Bastille 
Opera is thumbs-down. 

“It’s surprising locking,” said 


Maurice Sotignac, the owner of a 
restaurant that flanks the new op- 
era, melding into its mass. The 68- 
year-old restaurateur was doing his 
best to sound polite about the ar- 
chitectural Moby Dick beached an 
his doorstep. Yet, from a business 
viewpoint, he could only be upbeat. 

As land values soar in the Bas- 
tille quarter, rising from $1,300 to 
mare than $4,000 per square yard 
in the last five years, the area is 
undergoing the gentrificatiou that 
overtook the next-door Marais dis- 
trict in the 1970s. 

It is becoming chic to move into 
the eastern neighborhoods of Paris 
t h a n ks to the Bastille Opera and. 


By Nicholas D. Kristof 

New York Times Service 

BEIJING — Forty years after 
Communist forces sent China's 
Nationalist government fleeing to 
Taiwan, Shiney Kuo, Taiwan's fi- 
nance minister, has become the 
first official of that island to return. 
She arrived in Beijing on Monday. 

While Miss Kuo has emphasized 
that she is in China oily to attend 
the annual meeting of the Asian 

Development Bank and that she 
will avoid political c on tacts with 
mainland officials, her presence is 
the clearest sign so far of die earing 
of tensions. 

The two governments still do not 
recognize each other, but in the last 
18 months contacts bare multiplied 


development bank meeting. She 
had been expected to stay away, 
partly to avoid cat tact with sane 
Chinese officials who will attend 
the session. 


to send a telex to people on Tai- 
wan. 


Her arrival is the boldest move in 
a string of recent change fo Tai- 
wan’s policy toward the mamlmiri 
Last month, Taiwan announced 
that it would allow its reporters to 
visit the mainland on business. Pre- 
viously, reporters could get permis- 
sion to vial the mainland only on 
tile pretext erf visiting relatives. 


‘ Miss Kuo announced Monday 
that the Taiwan delegation would 
attend the opening ceremony of die 


Also in April, Taiwan allowed its 
first sports team — a squad of 
yOtmg gymnasts — to compete in a 
mainland competition and an- 
nounced that direct tdecommum- 
cations links would open soon. 
Such Eriks are banned now by^ Tai- 
w&o, although U is possible for peo- 


The justice minister, Hsiao TSen- 
trang, even suggested that Taiwan 
might give up its goal of recovering 
the mainland if Bering agreed to 
acknowledge that the Nationalists 
are an equally- legitimate govern- 
ment of China, with sovereignty 
over Taiwan. 

Communist nffirialc have reject- 
ed the proposal and seem increas- 
ingly alarmed that Taiwan’s more 
activist foreign policy ma y lead to 
independence instead of mnmfi ra. 

toon. 
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In another agn of progress to- 
ward normalization of relations, 


pteonthcmamlahdtottkpboQcor 


arem Beijing to report Miss Kuo’s 
vgat. Even Narionalist-dwned pub- 
hcations and broadcasting compa- 
nies have sent reporters. 


CHINA: Thwarted Beijing Students Call New Protests 


(Continued from page 1) 


on the horizon, a vast new library 
that Mr. Mitterrand is having bum 
near the Gare d*Austerihz. 

Sane long-time residents are 

making lrflKngq by a-JIfrig off tbrir 

properties, and so are the furniture 
makers who have long put their 
stamp cm the neighborhood. 


movement came to life after the 
April 15 death of Hu Yaoban& a 
party leader ousted from his post in 
1987 fa being too HberaL 

Diplomats said, meanwhile, that 
the government fears that the stu- 
dent protests are an indication of 
widespread dissatisfaction which 
could develop into a broader-based 
protest movement, and that is why 
the government agreed to hold a 
- dialogue with the students. 

Several officials hdd a three- 


hour meeting with 45 students Sat- 
urday, but student leaders later 
said the officials failed to respond 
to their main concerns and recused 
to recognize the legality of a newly 
fonnea independent student caus- 
al 

Students said the officials lec- 
tured than rather than listening to 
their grievances. 

The meeting was televised na- 
tionwide Saturday and twice again 
Sunday m its entirety. Western dip- 
lomats said this was a step forward 

in opening up China to greater 


freedom of expression, because 
some of the students, including 
sane Iran state-approved student 
councils, asked tough questions 
about corruption and other issues. 
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However, many observers said 
they doubted the government 
would agree to the students’ de- 
mand for a free press. Student pro- 
loters also have demanded recog- 
nition of their right to assemble 
and demonstrate — nominally 
guaranteed by the Chinese consti- 
tution — and pubCc disdosare of 
Chinese leaders’ finances. 
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Sergio Leone Dies; 
Made a Genre of the 
, Spaghetti Western 
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ROME— Sergio the Ital- 

ian director whose widdy imiwt^ 
films spawned the grate known as 
the spaghetti western, died of a 
heart attack Sunday at his ham* Jq 
R ome. He was 60. 

Violence-Packed flits 
A - ^>- By Peter B. Flint 

AVw iork Tima Stmee 
Mr. Leone coined f«v tod cata- 
pulted Clint Eastwood to intern*- 
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-A Fistful of DoUaraT"ForaFcw 
J^V.haSNJt Mlarv More" and “TheGood, the 
fav *tfs3SIS Bad and the Ugly." 

? n , sfao n-SS?H»!l' Bis work was described by (he 
Dac k iiw^ film critic Vincau Canty as -an 
P°SiUcauLr ** unmistakably Italian director’s 

Some dream of what Hollywood movies 

^'ashinaZ^i 5 should be Eke, but aren't." 
gcrt/trjJr®, tonk C* Mr Leone, who hailed John 
l *— --^*“1 * A._ Ford as his mentor, began working 

in cinema at age 18 and, in the 
1960s, began reviving western fit™; 
with distinction and style 
"The cowboy picture has got lost 
in psychology, he once said *Tte 
West was made by violent uncom- 
plicated men, and it is this strength 
and simplicity that I try to recap- 
ture in my pictures." 

His work aroused passionate re- 
actions, but he defended himself 
against criticism that his movies 
were gratuitously violent. 

"All the killings is my film* are 
exaggerated" he said, -became 1 
>ears of ® ^ wanted to make a tonguc-in -check 
ful aIJiaac. > Mlire run-of-the-mill westerns “ 

help evolve » Another guideline was that 

- • a «b*»- ' women were introduced only if 
they advanced the plots. Otherwise, 
he said, a love situation “arrests the 
rhythm of a story." 

Mr. Eastwood p rai s e d Mr. Le- 
one fra 1 avoiding didds and for 
using absurdities to arouse shock. 

“You want blood?” Mr. 
Eastwood said. “Here it is by the 
bucketful. You want sand? Here it 
is by the ton." 

Actors consistently lauded Mr. 
replacing the Lanz Leone for all-around prafcsskmal- 
wiUiin NATO it is an,*, ism and historical accuracy. 

*?'• *> Ww Gersai * Eli Wallach, who acted in "The 
agree to a newn£. tbe Bad and the Ugly," once 

is a ihiip deten». said that Mr. Leone had “a fantas- 
Ecii-W'esi clinafe^ tic sense of composition and color" 
Jand used texture "like a great 

® BnfeW ^nna fe L. Wlffiams, 74, 

Mr Kohl and tot Headed the Teamsters 

■ x‘.iz ji extensive uhfe LEETON, Missouri (AP)— Roy 

rorr.i- thardiffeace K L. Williams, 74, a former president 
of the International Brotherhood 
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of Teamsters who was later impris- 
oned for attempted bribery, dial 
Friday at the fann where he uved in 
l- c c l on after a long bout with em- 
physema and bean problems. 

Mr. Williams, whose career was 
advanced by an earlier president of 
the Teamsters, JatottR. Hoff*, was 
was elected presdau in 1981 de- 
spile a pending indictment on 
niaiy < involving imjfln miHfawtt 
and widespread reports that he was 
finked to organized crime. He led 
the union snal 1983. 

Mr. Williams was released from 
a federal prison in September after 
serving 3 yean of a 10-year sen- 
tence for attempting to bn be a sen- 
aim oyer tracking legislation. 

While in prison, be testified on 
videotape in 1987 for a New York 
racketeering trial and said: “I think 
that organized crime was filtered 
into the Teunucn’ union a long 
time before 1 came there and itU be 
there a long time after I'm gone." 

Donald Desfcey, 94, 

Industrial Designer 

VERO BEACH. Florida (Com- 
bined Dispatches) — Donald Des* 
key, 94, the innovative industrial 
designer whose prolific career 
spanned more than half a century, 
cO&d of pneumonia Saturday at In- 
dian River Memorial Hospital in 
Ven> Beach, Florida, where he had ] 
lived since he retired in 1973. ! 

Best known for his 1932 des«n 
for the interiors cd Radio City Mu- 
sic Hall in New York City, an Art | 
Deco masterpiece, Mr. Deskeywu ■ 
one of the last remaining lcm£*\ of [ 
a pioneering generation that in- t 
chided Raymond Locwy, Norman ! 
Bel Geddes, Waiter Dorwin ! 
Teague and Gilbert Rohde, the gi- 
ants who defined the profession of 
the industrial designer. (APJiYT) 

Herbert H. Denton Jr., 45, 
Newspaper Correspondent 

WASHINGTON (WR — Her- 
bert H. Desum lt n 45, The Wash- 
ington Post’s correspondent in 
Canada, died of pneumonia Satur- 
day at a hospital in Toronto. He 
had AIDS. 

Mr. Deaton, who earlier saved 
as Maryland editor and District of 
Columbia editor at the newspaper, 
was one of tire first Mack journal- 
ists to hold such authority in the 
newsroom. A graduate of Harvard 
College who had attended a segre- 
gated school in little Rock, Arkan- 
sas, he hired and trained many 
young Mack men and women. 


Iraq Is Said to Relocate Kurds 

Up to 200,000 May Be Moved From Border With Iran 


Sergio Leone 


irineac 

years at The Post, Mr. Denton also 
was a correspondent in Lebanon. 
He impressed hu colleagues with 
his courage ami d the dangers of 

of whaie^-CT^^^^wvered 
the intensity of his conmnunem to 
journalism and The Post 
Raul Sentfic, 63, 

Founder of Tupamaros 

PARIS (AFP) — Raul Sen die, 
63, the founder of Tupamaros ur- 
ban guerrilla movement in Uru- 
guay, died Friday at a Paris dime 
after a long neurological illness. 

Mr. Sen die, who came to France 
for treatment in early April, was 
held without charge in Uruguay far 
12 years after being shot and arrest- 
ed in 1972. In 19&4, he received a 
45-year sentence but was freed in 
an amnesty a year later by a new 
civilian regime. 


By Patrick E. Tyler 

tt'uiAi/ijl.df Pin! , Tniii r 

BAGHDAD -—Iraq is under tak- 
ing a new relocation program af- 
fecting as many as 2QOAOO minor- 
ity Kurds who live near the Iranian 
border in the northeast, according 
to diplomats and Iraqi officials 
here. 

In a tense showdown recently, 
the Iraqi Army surrounded the 
targe Kurdish city of Qala Diza, 
where Kurdish elders had refused 
to cooperate with relocation orders, 
according to a diplomat here. 
Reports of some violent resistance 
by Kurds have reached Western 
embassies. 

Iran's news agency reported ear- 
lier that several residents had been 
killed by Iraqi forces during pro- 
tests and that Iraqi buildouts were 
poised outside the dty. The agency 
said the inhabitants were being sent 
to "makeshift camps set up on the 
distant, arid Saudi Arabian bor- 
ders." 

The city's Kurdish leaders re- 
portedly sent an emissary to Presi- 
dent Saddam Hussein seeking to be 
exempted from the plan to create a 
buffer zone along the Iranian bor- 
der and to onpiy the densely popu- 
lated Kurdish communities east of 
Dukan Lake, 16 kilometers (10 
miles) to the southwest. 

Mr. Hussein, wbo is said to have 
made three recent trips to the area 
to reassure Kurdish officials that 
their way of life mil be preserved in 
new and nearby settlements, de- 


layed the relocation order unui af- 
ter his birthday, which was Friday. 
Diplomats said Saturday that they 
could nor tdl what the next Iraqi 
move will be. but a Foreign Minis- 
try official said any resettlement 
would occur in the same province. 

The official said the government 
was “stifl studying" the relocation 
plan but had made a preliminary 
decision to clear a large swath of 
territory east of Dukan Lake. 

The forced exodus planned for 
the lake area is one ca the largest 
single relocation steps in the huge 
social and geographical engineer- 
ing project that Baghdad began in 
1975 to "remake the Kurdistan," as 
one Western official here put il 

Faced with historical rebellions 
by Kurdish chieftains of the Bar- 
2 ani and Talabani clans, both of 
which supported Iran with guerrilla 
troops against Iraqi forces during 
the war, Mr. Hussein appears de- 
termined to present another rebel- 
lion from threatening Iraq's north- 
ern flank and oil fields around the 
Kurdish citv of Kirkuk. 


Turks Gram Asylum to 33 

Tht 4uoiitUrJ Prez\ 

ANKARA — Thirty- three eth- 
nic Turks from Bulgaria, who had 
asked political asylum at the Turk- 
ish embassy 1° Budapest two weeks 
ago, arrived Sunday in Istanbul, 
Turkish newspapers reported. 


Iraqi officials have acknowl- 
edged razing thousands of Kurdish 

mountain dwellings, varying from 
single-family units to settlements 
of 10,000 people or more. Many of 
the country's nearly three million 
Kurds have been concentrated m 
such urban centers as Arbil, SuUri- 
mamva and Dahuk. 

But Baghdad also says it has un- 
dertaken steps to head off Western 
criticism that its relocation pro- 
grams are aimed at extinction of 
the traditional mountain-based 
Kurdish way of living. 

New settlements, some designed 
for as many as 35.000 residents, 
have been erected in valleys and on 
dusty plains throughout Kurdistan. 
Iraqi officials say that by providing 
the Jurds w ith running water, elec- 
tricity and Kurdish language 
schools, they are improving living 
conditions, presetting Kurdish cul- 
ture and raising the level of literacy 
among the largely illiterate popula- 
tion. 

The U-S- Senate and a number of 
Western human rights organiza- 
tions protested the army’s assault 
last summer on Kurdish rebels 
after the Iran-Iraq cease-fire Aug. 
25i 

UJS. intelligence agencies said 
they have received evidence that 
Iraq had attacked some rebel bases 
in the deep gorges and caves of 
Kurdistan with chemical weapons, 
causing as many as 100,000 Kurds 
to flee into Turkey and Iran. 


Iraq May Have Taken 
Jet It Hit as Israeli 


By Patrick E. Tyler 

Hiukuguvt Pai Semce 

BAGHDAD — Iraqi anti- 
aircraft batteries might have 
thought they were shooting at 
an Israeli warplane a week ago 
when a two-seat Egyptian train- 
ing jet with missiles under its 
wings, arriving for an interna- 
tional air show here, strayed 
over central Baghdad. The 
plane was shot down in a hail of 
gun and rocket fire, according 
to Western officials. 

At least one person was killed 
and several were injured when 
the French-designed Alpha jet 
crashed into a residential neigh- 
borhood about a kilometer 
north of the city’s oldest mar- 
ket, on the banks of the Tigris 
River. 

The pilot and co-pilot, who 
ejected after anti-aircraft trac- 
ers enveloped their airplane, re- 
mained hospitalized, suffering 
from what was described as spi- 
nal-compression injuries associ- 
ated with the intense force of 
qection from military jets. 

Witnesses reported that the 
Egyptian jet strayed from its 
approach path to the military 
airport, flying an easterly 
course that took it close to the 
presidential compound on the 
Tigris. 

At the time Iraqi gunners 


opened fire, the plane bad 
turned north, away from the 
presidential compound. At 
least one shoulder-borne heat- 
seeking missile was fired from 
one of the batteries, according 
to witnesses, many of whom 
were sunning themselves at 
swimming pools at the time. 

Baghdad military analysis 
said the Iraqi air defense com- 
mand had been at a heightened 
state of alert for more than a 
month after Israeli officials 
publicly expressed concern ova 
Iraq's civilian nuclear-power 
program. Sane Israelis see the 
Iraqi program as a threat u> 
Israel's security because of the 
possibility that Iraq might di- 
vert nuclear materials to arms 
production. 

"The Iraqis seemed very ex- 
cited after the plane went 
down," said a Western official 
who had been near the crash. "I 
think they thought it was the 
Israelis because they've been on 
alert, but then they realized, 
*Oh my God, it's Egyptian.' " 

The Iraqi and Egyptian gov- 
ernments have tried to keep the 
incident quiet, which indicates 
that the Iraqi presidmL, Sad- 
dam Hussein, and the Egyptian 
leader, Hosni Mubarak, do not 
want it to mar the close rela- 
tions between the countries. 
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Austria Decides to Bid 
\ For Membership in EC 
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By Ferdinand Protzman 

New York Tima Service 

VIENNA — After months of de- 
bate. the partners in the Austrian 
government's coalition have for- 
mally agreed to apply for member- 
ship in the Europan C ommunity , 
but if is an open question whether 
community nations want Austria. 

The news of its application re- 
ceived a lukewarm reception from 
the two largest EC nations. West 
Germany ami France. The 12 EC 
members are concentrating on in- 
tensive economic and political 
preparations for (he single, border- 
less market that is scheduled to 
crane into existence at the end of 
1992. 

The Benelux nations are op- 
posed to any expansion of the oom- 
m unity now, Austrian officials 
said. The Netherlands, Belgium 
and Luxembourg believe the com- 
munity should focus on 1992, rath- 
er than on applications for mem- 
bership, Austrian officials said, but 
they added that militaxy consider- 
ations also play a role. 

One Austrian official said there 
is a school of thought in those na- 
tions that believes the community 
will evolve into apolitical and mili- 
tary aflianoft and ihat a neutral na- 
tion like Austria thus would not fit 
in. 

The primary reason for Austria’s 
move, officials said, was a fear of 
exclusion Cram an integrated Euro- 
pean market after 1992. Chancellor 
Franz Vranitzky’s Austrian Social- 
ist Parly and its coalition partner, 
the Austrian People’s Party, agreed 
on the bid last week. A letter re- 
questing admittance will be sub- 
mitted by the end of July. 

"It is clear that Austria's com- 
plete and total participation in the 
substance of the European Com- 
munity’s single market, for which 
the federal gpvenunfint has contin- 
ually striven, can in the end only be 
achieved through membership in 
the EC,” the agreement said. 
“Therefore, the federal government 
envisages taking the necessary 
steps fry be ginning negotiations on 
Austria's membership in the EC" 

Those words ended 18 months of 
dispute within the government 
about a membership bid. Opposi- 
tion cut across party lines ami cen- 
tered on contentions that member- 
ship would violate the permanent 
neutrality that is stipulated in Aus- 
tria's constitution. 

There were also suggestions that 
Austria could secarc all the ba»- 
fits of the single market either bflai- 
eraily or through its membership in 
the European Free Trade Assccia- 
tion, which includes Switzeriand, 
Norway, Sweden, Finland and Ice- 
land. Scoot p ol i tician s also spoke 
of following the Swiss modd, ram 
joining East Woe nations in a Da- 
nubian economic fe de r a tion - 

“Those ideas are fantasies from 

the imperial past," sail Fritz Bode, 

a former deputy chaMdksv who 
recently retired as preadentor ue- 


ditanstalt Bankverrin AG, the na- 
tion’s largest bank. ’They have no 
meaning m reality.” 

Manfred Scbnch. head of the 
Foreign Ministry’s Economic and 
Integration Polity Cranrainee and 
framer Austrian ambassador to the 
European Community, said: "The 
question is can we afford to slay 
outride. The answer is a flat no. 
The negotiations with the EC will 
last for years, but the later you 
jump into the swimming pool of 
EC bureaucracy, the comer and 
deeper the water will be.” 

Mr. Schrich led the talks among 
the governing coalition’s partners. 

Austria's economy already is 
dosdy tied to the community, with 
66 percent of the country’s exports 
going to EC nations and 70 percent 
of Austria’s imports coming from 
them. West Germany and France 
are its two most important trading 
partners. 

The Austrian National Bank al- 


Ucy to that of the Bundesbank, 
West Germany’s central bank. 
That policy has kept the Austrian 
schiHaig strong and inflation low. 

"The political, economic, social 
and psydmlojncal effects of not 
joizdng the EC would be very seri- 
ous," Mr. Scheich said. “They 
would range from thing s tikg ndng 
different prants of entry at airports, 
or no mutual recognition of school 
diplomas, to our exporters hearing 
the additional costs of (he adminis- 
trative and technical obstacles in- 
volved with doing business with EC 
nations if one is not a member." 

Becoming a member is not easy, 
because unanimous approval is re- 
quired fra a nation to join. The 
most recent additions, Spain and 
Portugal, joined in 1984. 

While most of the community’s 
members have voiced cautious sup- 
port for Austrian membership, it 
may end up in the same situation as 
Turkey, which is waiting for a deci- 
sion rai a membership application 
made several years ago. 

After French-German talks in 
Paris last week, GumceBor Hetann 
Kohl of West Germany and Presi- 
dent Francois Mitterrand of 
France said they did not believe a 
quick entry by Austria or Turkey 
was possible. 

In Brussels, EC officials said 
they were aware of Austria's intent 
to apply for membership. “Until 
we see what they propose, it is diffi- 
cult to comment, * said one official, 
who requested anonymity. “But the 
Austrians realize this is not our first 
priority." 


Curlew Is lifted in Jordan 

Agerice France? rent 

AMMAN, Jordan —The army 
in Jordan lifted a week-old partial 
curfew Monday on the southern 
town of Ma’an. the flashpoint of 
anti-government unrest last month, 
local residents said, as life around 
the country returned to normaL 




In fact, the people we pay are 
part of the payroll Their job? To be 
just another passenger. 

The difference is, on each flight 
they take, they take nores. 


Which make up a report tell- 
ing us what TWA is Like from the 
passenger seat. 

It covers booking, through 
check-in, to everything in-flight. 


And once this report has been 
completed, it doesn't sit and gather 
dust. It goes to someone who reads 
it and acts on it. 

Someone who believes that a 


good way to start attracting more 
passengers is to see things from 
their point of view 

He’s the head of the airline. 
The Chairman of TWA. 


For die best of America. 
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“Repentance" is a bold movie made in 
Soviet Georgia in which the corpse erf a 
dictator very much like Stalin refuses to 
stay put This is no symbolic fantasy for 
Mikhail Gorbachev. He faces a revolt in 
Stalin's native land against a colonial sys- 
tem that Stalin made worse. 

For all its socialist pretensions, the Soviet 
Union is the last old-fashioned colonial em- 
pire. Ethnic Russians, roughly half the popu- 
lation. dominate Ifld a-par atg natimnntirigg in 
15 union republics, 20 autonomous republics 
and 18 national districts. And Moscow often 
justifies its primacy with familiar arguments 
about indigenous peoples benefiting from 
modem schools and factories. 

A salutary result of gtesnost is that non- 
Russians are finally able to appeal openly 
fa- autonomy, even independence. Inescap- 
ably, hard-liners use the resulting disorders 
to discredit reforms. And in Georgia, where 
not troops used tone gases and shovels 
against unarmed demonstrators, Mr. Gor- 
bachev’s supporters blamed local party 
leaders. That reproof followed a visit by 
Foreign Minister Eduard Shevardnadze, a 
Georgian and the only non-Russian in the 
Politburo, who once fought successfully for 
the making of “Repentance.” 

In sympathizing with campaigns far au- 
tonomy, Americans need not become em- 
braced in ancient disputes among vying 
nationalities. Georgians are angrily assert- 
ing their continued rights over Abkhazia. 
Elsewhere in the C a uca su s, Armenians and 


Azerbaijanis battle over who should control 
an Armenian-inhabited enclave within 
Azerbaijan. Advice from the United States 
would only stir resentment. 

As in “Repentance,” the rage among sub- 
ject peoples owes a good deal to the crafti- 
ness of the old Georgian despot As com- 
missar of nationalities, Stalin drafted a 
Bolshevik decree in 1917 promising self- 
rule and the right to secede. After victory, 
the promise was instantly withdrawn. As 
S talin’ s power grew, so did his determina- 
tion to reclaim every inch of territory be- 
longing to the czars, from the khanates of 
Central Asia, Armenia and Georgia to the 
three Baltic republics annexed in 1940 as a 
result of a pact with Hitler. 

In World War II, Stalin resorted to 
forced Russification, fearing that subject 
peoples might turn to Nazis as liberators. 
Seven entire nations were deported en mas- 
se: Volga Germans, Crimean Tatars, Kal- 
myks and four Caucasian peoples. History 
was rewritten to justify, even sanctify Rus- 
sian rule. Old national heroes were now 
discovered to be Western stooges and spies. 
And (he juggling of peoples resulted in no 
less than 35 boundary disputes. 

Hence the outbursts of passion as long- 
repressed peoples reclaim their past, fly old 
flags raid ring forbidden anthems. Ameri- 
cans can best help by applauding these new 
freedoms while staying well out of irreden- 
tist arguments. 

— THE NEW YORK TIMES. 


The PLO in a Hurry 


The PLO, which declared itself a state, 
now seeks admission as a state to the whole 
family of international organizations, start- 
ing with the World Health Organization, 
whose assembly opens in Geneva on May 8. 
The United States apposes the application, 
and rightly so, and so should everyone else 
■who cares abort the health of international 
diplomacy and about the health of mtcrair 
tinnal or ganizations, too. 

To see what is objectionable about the 
PLO’s WHO application, you have only to 
look at the paper it is written an. There at the 
top of the app lication letter and in a stamp at 
the bottom is a physical representation of the 
newly proclaimed state a Palestine. It in- 
cludes ail of Israel, pre-1967 and post- 1967. 
It is in fact the Palestine of die offensive 
Palestine National Covenant, the familiar 
charter of the Palestinian national movement 
that declares the state of l&ael null and 
void. To be sure, and fortunately, the cove- 
nant’s chilling state-kitting words have been 
more or less contradicted by some of the 
statem e nts made recently by the PLO lead- 
ership, but the objectionable language re- 
mains rnintnen deri in the charter. 

Palestine as a stale exists in the hopes of 
Palestinians. The idea may be in the air, but 


the new state that the PLO is askmg WHO to 
admit does not exist in a territorial or politi- 
cal medium, and it wipes out symbolically an 
aln-aify pTficfmg number state. 

Washington accepts the PLO as represent- 
ing the Palestinians but rejects the PLO’s 
dahnof a state. Itbdteves that the particular 
form that Palestinian political aspirations 
finally take should emerge from negotiations 
— not from unilateral AyJararimn and not 
fr om inte rnational pronouncement, either. 
At this point that is a sound approach, and 
we hope that the WHO assembly takes it and 
sets the PLO application aside as negotia- 
tions proceed elsewhere to make the political 
status of the Pales tinian people an accepted 
and agreed international reality. 

Otherwise, the objections of the US. ad- 
ministration and Congress will ensure a new 
battle in Geneva, and this could only spill a 
corrosive political passion opcm an organiza- 
tion that has nwxjh important nonpoiitical 
work to da The same goes for the other 
international agmdes. If the PLO presses its 
suit there, it will take on the responsibility for 
repoliticizing appnrien that are only now 
emerging from thor last co6dy and extended 
bruising by the Palestinian issue. 

— THE WASHINGTON POST. 


The 'Fusion’ Circus 


For die last month, scientists around the 
wodd have bear poised between deepest 
doubt and highest hope. The Universiiy of 
Utah domed on March 23 (hat two re- 
searchers had learned how to fuse atomic 
nuclei at roam temperature. Despite a month 
of attempts to repeat the Utah experiment, 
no one yet knows# the daim will evaporate 
•in smote and recrimination or prove the first 
step to a revolutionary new source erf energy. 

Conventional attempts to «tt«m fusion 
rdy an mohintillicm-dollar machines work- 
ing at enormous temperatures. So it was 
thrilling to hear that Stanley Bans and Mar- 
tin Fkischmann, with rinqrie equipment and 
a mere $100,000 of their own money, had 
apparently attained fusion at room tempera- 
ture by passing electric current t hrou gh 
heavy water and a palladium electrode. 

But the two apparently neglected a basic 
caution that scientists have teamed to im- 
pose on the m selves for fear of being carried 
away — a control experiment, like repeat- 
ing the test with ordinary water instead of 
heavy water. The U ni versity of Utah en- 
couraged them to hold a press conference 
when the report of their results bad been 
submitted to Nature, a leading scientific 
journal, but not yet accepted by its editors. 
When the journal’s referees raised criti- 
cisms, die authors said they were too busy 
to respond and withdrew the paper. 

None erf this mww that the Haim is 
wrong, just that at present it totally lades 
the guarantees of reasonable credibility that 
attach to research claims published in refer- 
eed journals. Given such nukadnaan, the 
University of Utah should be embarrassed 


indeed that many competent laboratories 
have been unable to repeat the Fons- 
Fleisdmiann experimoiL Two teams which 
at first reported having done so later with- 
drew their drams. A rival group, at Brigham 
Young University in Utah, has now pub- 
lished a similar daim, but the few neutrons 
it reports as evidence of fusion may not 
greatly exceed those that occur naturally. 

The claims of cold fusion could stiH turn 
out to be correct; even if not, (hey have 
sparked scrutiny and theorizing that could 
lead others to a fruitful attack. But it is 
equally possible that a subtle experimental 
error or self-deception will be the explana- 
tion. It isjustsudienorethm the procedural 
safeguards of science are designed to catch. 
Imperfect though they are, the safeguards 
have saved many from the pitfalls of wishful 
thinking and overendwriann. 

Chase Peterson, preadent of the Univer- 
sity of Utah, appeared before a House com- 
mittee recently to drum up federal funds. 
Asked how much, he replied, “The figure 
that comes to mind is $25 million. ” Given 
the present state erf evidence for cold fusion, 
the government would do better to put the 
money on a horse. 

For Mr. Poos and Mir. Fkdschmann, die 
best bet is to disappear into their laboratory 
and devise a dearty defined, wdl understood 
experiment that others can reproduce. Until 
they have that, they have nothing. As for the 
University of Utah, it may daim credit for 
the artifiaal-heart horror show and the cold- 
fusion circus, two milestones at least in the 
history of entertainment, if not erf science. 

— THE NEW YORK TIMES. 


Other Comment 


Straddling Two Eras in China 


The 150,000-strong student march to 
Tiananmen Square m Beijing last week 
shook the ruling elite. After ignoring, then 
attempting to discredit the student protests, 
the government finally tried discussion. It 
has not worked. The students continue to 
demand gamine changes. They have rejected 
as a sham talks held at the weekend, and are 
now busily trying to elect leaders to act as 
official r epre s e n t a tives. They want greater 


thought to be hostile to the student protests!. 
Western observers are wandering whether he 
is up to the task erf respon ding and, if la is 
not, who could take ewer the hdm. 

In this lies one teffing contrast with the 
Soviet Union. Mikhail Gorbachev has star- 
tled his people and his party with the pace of 
reform. He has turned popular feding to 
advantage. But in China the leadership has 

lu gged hehmri pobfiC fading . Despite SOUK 
g gnifiran i wwiwime Kh mfaatinn, thcCOUn- 


otism that pervades the country’s leadership. 
Their movement has established a momen- 
tum that tixsgovermnent will find difficult to 
halt, even to defied Deng Xiaoping was 


are, even by socialist standards, p ri miti ve. 
Until political change catches op with the 
other reforms, China will find itself trying to 
straddle the past and the present. 

— The Age (Melbourne). 
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FUmdngTime 


NATO: The West German Position Makes Sense 


F rankfurt — The tempest 

over Bonn’s call to negotiate 
with the Soviets on short-range nu- 
clear missiles in Europe should be 


By Flora Lewis 


lose ’em” early after attack and would 
unwove NATO’s strategy. 


kept in a teacup. 

That Helmut Kohl is a bumbler 
can't be news to anyone, and his 
natural insensitivity is compounded 
by his panic at losing votes. His for- 

X minister, Hans-Dietrich Gen- 
, is pushy, which is politically 
rewarding in West Germany these 
days. But their mishandling of rda- 
tions with Washington is a minor mat- 
ter. It obscured real issues that Ameri- 
ca is not addressing and conjured up 
phantoms that aren’t there. 


11k Federal Republic does not 
ant to undermine, let alone quit, the 


want to undermine, let alone quit, the 
Atlantic affiance It does not want 
American troops to go home. It mouths 
the traditional piety for German re- 
umfication, but it knows there is noth- 
ing doing for a long time to come The 
Soviets wouldn’t dream of it 

A week visiting NATO headquar- 
ters, Barn and U.S. forces in Germany 
showed what does need confronting in 
the “modernization” debate. 

First, “modernization” is a euphe- 
mism, typical of NATO-speak, to 
avoid danty, the supposition being 
that the public must be homswoggled 
if defense is to be “sold.” What they 
are taQting about is a new missile with . 


about double the rang: of the existing 
Lance; which is becoming obsolete. 

The arguments for it are essentially 
political, although tine would also be 

tha/ltie N^TOwmmftn^^^ieral 
John Galvin, supports. 

Senior German nffidate, civilian as 
well as military, remain dedicated to 
the “concept of prevention of war by 
deterrence an the baas of ap pro pri ate 
cooperation of adequate and effective 
nuclear and conventional forces." 

That quote is from the formal gov- 
ernment statement taken to Wash- 
ington last week. It means rqectmg a 
denuclearized Europe, and replacing 


er serviceable, unless East-West talks 
produce drastic chang e in the mili- 
tary balance. 

The most important reason is that 
the notion of “risk sharing” is the 
heart of the alliance. So long as nucle- 
ar weapons are useful in making a 
major war u nthinkable, and I think 
they wQl be as far as we can foresee, 
the United States needs to be assured 
that it will not be left alone in a 
threatened nuclear e xchang e. “No 
president can be asked to trade Bos- 
ton for Hamburg,” is the way one 
important German put it 


Neither do the Gennans want to be 
alone in a nuclear war hnrited to their 
territory. They are still deeply ran- 
kled by Margaret Thatcher's idea of 
short-range missiles as a “firebreak,” 
with the implication that errantries 
further away need not be involved. 

Cold War jeography, the result of 
World War D, left west Germans at 
the front They cannot escape that 
extra risk, but they have a right to 
allied support. 

Washington made a serious mis- 
take by focusing the issue on Lance 
replacement After the Soviet-Ameri- 
can treaty removing medium-range 
mantes, a new look at the rote erf 
shorter-range weapons was needed 

In Ins speech to the Bundestag, Mr. 
Kohl spoke of the I4-to-l Soviet supe- 
riority at this level — an awful lot erf 
warheads, because (he United States 
has some 4,000 in Germany now. 

Most of them are artillery shells. 
They make little sense, and the bri- 
gade commanders who would have to 
fire them see so need fra- them. 

General Galvin has proposed a 
drastic, near-total removal of these 
battlefield weapons, provided he is 
promised the new mssHe, which could 
be deployed well to die rear. That 
reduces the temptation to “use ’em or 


improve NATO's strategy. 

The issues are whether this stabiliz- 


ing shift should be made unilaterally 
or in negotiations with the Soviets, 
and when. U.S. authorities tend to 
favor a unilateral decision. 

They would rather give up the 
chance of con strainin g the Soviets 
than accept a constraining agreement 
I think it is bad policy, stemming from 
underlying reluctance to develop new 
ideas for a new era. The attitude at 
NATO can be summarized as: We 
kept the peace by staying firm and 
resolute in the trenches. We won. So 
let’s stay in the trendies. . 

Unwillingness to negotiate also 
stems from fear of a “Third zero,” 
public pressure to remove all midear 


weapons. Tins pressure is unreason- 
able, based an tne INF treaty's “dou- 
ble zoo," which was proposed by the 
United States. Washington doesn’t 
hare to make the same mistake again. 
The German call for negotiations and 
eventual deployment at lower com- 
mon ceiling *, linked to convcntionalr 
face reductions, makes better sense 
politically and mfliutrfly . 

Washington, stiH fumbling far a 
strategy cm dealing with Mikhail Gor- 
bachev, needs to see die tight Mr. 
K(rfdh»heen.dun^ T batnotfboi^L _. 

The Hew. Yoke times. " 


Cambodia: Sihanouk Is Needed in Phnom Penh 


bos into Tory shock troops. 

But when Jacques Chirac test year 
espoused a French verson of That- 
cherism and promised that he would 
make votos rich if they made him 
president, be was booed at tfaepoBs It 
was not so natch that the doctorate 
disbelieved Mr. Chirac; many who 

mnh-H a gain sf Trim did m knotting that 

they were forgoing tax cuts.. . .. 

The vote reflected an unartiedated 
judgment that there is still in France a 

t yrfom f^nlwfr« « nient flhont nfitanta- 

tious wealth and the pursuit of money, 
especially as a result of government 
poKries. Mr. Chkatfs appeal was not 
ennobling, a (nudity the French stiH 
AtmwnA fmm fherr politicians. 

There is still a sense erf wholeness, or 
of sofidariry if you w3l in French 
society that 10 years of Thatcherism 
hiK dnmwkhad in Britain. The French 
lack the vitality and enterprise thalii^ 
Mp paiwnt in t w BiMM and finance irr 
Mis. Thatcher's En gland, but they 
have avoided the sharpsodal conflicts 
and dhpnifa that are written across 
the face of Britain today. 

Tins is not to dredge op the much 
re h e ar sed widening gm between die 
haves mid have-nots m Britain, or die 
division between a prosperous south 
and economically devastated north. 
These will be sufficiently ex p l ain ed 
away by conservative c o mm e n ta t o n 
and prtmtnd to accusingly by liberals 
in (ms anniversary week. Both wffl 
avoid the fandammtal reality that 
these divisions are not only the result 
of Mrs. Thatcher’s time in office, but 
also of the long periods of Labor nde 
and the spiteful ^’proletarian politics” 
that helped destroy the power and 
self-esteem of the working class. '■* 

As an American who lives in France 
and vials England periodically, I am 
struck by the difference in die way in 
which thewakmgdasmeaAoom* 
try views itself. In France the working 
dass is stiD rejected by society at 
large .and by itsdtln England a visitor 
frequently senses that ms dass not 
only is despised but has come to de- 
spise its pboe in society. - -~ 

. : “You find you are dcahngwilbpeo- 
pfe who live by abase and venom and 


P OIPET, Cambodia — Just 40 
meters awav. across the battered 


i- meters away, across the battered 
bridge that joins Cambodia and Thai- 
land, the Thai flag flutters. A group erf 

four Thai soldiers peer across the 
dosed frontier at our party, which is 
escorted by khaki-dad soldiers of the 
Vietnam-supported regime in Phnom 
PcuIl Soon, d there is a pot tkal settle- 
ment that ends the fighting in Cambo- 
dia, this bridge may cany trades and 
Western tourists into the land of die 
temples of Angkor WaL 
In the torpid heat, a drum in 
a Buddhist temple on the Thai ride of 
the border calls monks to prayer. 
The sound carries soothingly across 
a no-man’s-land infested with 
mines. “Things are very quiet,” says 
Captain Em Sokun, a military com- 
mander in this region of western 
Cambodia. “There is no tension," be 
adds. A skull-and-crossbones sign at 


By James Pringle 


the end of the bi 
reassuring messar 
lets to go no fartl 
War is not far ai 
I saw during a 4&-1 


£ offers a less 
t warns travel- 


ride to the frontier on top of a Soviet- 
made armored persannd carrier from 
the town erf Sisophon. This western- 
most area of Cambodia may be vul- 
nerable after Vietnam completes its 
scheduled troop withdrawal from 
Cambodia by toe end of September. 
Vietnamese diplomats believe that 
forces of the opposition coalition 
headed by Prince Norodom Sihanouk 
might seize one or two provincial capi- 
tals after Hanoi’s troops pull out. 
However, the diplomats doubt that the 
resistance ooukf hold the towns more 
than a few days. 

This area faces several coalition 
military bases in Thailand, nnd Siso- 
phou lias been shelled twice already 
tins year. There are up to 2,000 
Khmer Rome and Khmer People’s 
National Liberation Front fignias 
operating in the province. Together 
with Prince Sihanouk's forces, these 
two groups form the aimed imposi- 
tion to Vietnamese faces arm the 
government in Phnom Penh, winch 


calls itself the People’s Republic of 
Kampuchea, or PRX. 

Such fighting would no longer be 
nrnasaxy if a. by meeting in Jakarta 
this Thesdsy between ftince Sihanouk 
and Hun Sen, prime minister of the 
Phnom Penh regime; bears fhriL In an 
interview in Phnom Penh, Him Sen 
cited the Vietnamese troop withdraw- 
aL free markets and a revival of Cam* 
botfia’s traditional Buddhist retigkm 
as reasons why Prince Sihmnnk 
should settle. “Anything they want, we 
already have it here — indeed, more 
than they asked for ” he said 

Hun Sen said in Bangkok on Mon- 
day oo Us way to Indonesia that the 
PRK had agreed to change its name to 
the State ofCteritodiain another con- 
cession to help settte the conflict. 

However, the prime minis te r and Us 
Vietnamese backers still refuse to ao- 
cede to their opponents’ demand for 
si mu ltaneous replacemem of the resis- 
tance coalition and the PRK by an 

mtm'm admitii s t ratvYw nf nnrinmri re- 

oo n rihatio n pending internationally 
supervised elections. 

Prince Sihanouk says the interim 
administration should be drawn from 
the PRK and the three coalition fac- 
tions, with each of the four partid- 


Bush Should Help Sihanouk 


By Lally Weymouth 


B ANGKOK — The main differ- 
ence between Cambodia and 


■U eoce between Cambodia and 
the other three battlegrounds of the 
Reagan doctrine, says one American 
official, is that Cambodia “was the 


place where the Khmer Ronge 
lurked in the woods.” 


The problem facing U.S. officials 
who wanted to create a Cambodian 


resistance was stark: They had to 
bufld a non-Coxmmmist alternative 
to the Khmer Ronge, which had 
killed more than a milli on Cambodi- 
ans when it ruled that country be- 
tween 1975 and 1978. “We didn’t 
have the guts to take on the hard 
one," says the US. officiaL “It was 
at the bottom erf the lisL” 

The “Kst” was the series of four 
regional hot spots — Af ghanistan, 
Nicaragua, Angola and Cambodia — 
selected by the Reagan administra- 
tion as tests of its ability to roll bade 




man from Brooklyn who had former- 
ly been a leader of the movement 
against American involvement in the 
Vietnam War, Stephen Sotexz. 

And today h is Mr. Soterz, not 
George Bush, who is calling for U.S. 
lethal assistance for thenou-Commu- 
nist force as a counterweight to the 
Khmer Ronge and the Vietnamese- 
backed government of Hun Sen. 

A second irony is that the Chinam 
may have shown America how to 
improve on the Reagan doctrine. For 
they are the ones pushing for a com- 
prehensive settlement in Cambodia. 

“We don’t want another Afghani- 
stan,” says a Chinese diplomat. His 
comment is a reminder that the Unit- 
ed States settled for Soviet troop 
withdrawal in Afghanistan — - but 
gave up on an internal political settle- 
ment, leaving the country in chaos. 

ToavmdasumlarcratoonKinCa^ 
bodia,dKBnshadministra!kxidkC^ 
join China in insisting on a large UN 

w mkA— l in o fiwp* In mnmfm 4ia 


tation and arming oily 10, TO men. 
However KUen Kanharith, editor of 

re^c^trfHtmSea^i^^aitis 
dissolved “the coafitian will get every- 
thing and the PRK will lose every- 
thing.” For Us part. Prince fihanouk 
huMtK thm elections under the aegis of 
a PRK a d m in i s t ra tion whose troops 
were also providing most of the securi- 
ty would give a built-in advantage to 
Him Sen and his People's Revohmon- 


and supervisory force in Cambodia’s 
transitional period? Is that not the 
business of the Phnom Penh regime? 

Conventional wisdom in Pfeum 
Penh has it that Prince Shanouk’s 
infhKnce has eroded as the PRK lib- 
eralizes the ecanomy and offers farm- 
ers (he right of private tend owner- 
ship. “Sihanouk is a symbol of the 
prewar period, of the good times,” 
noted one foreign rdur worker with 
long experience in Cambodia. “But 
as people acquire more freedom witte- 
out Sihanouk, they are going to stop 
thinking about Urn.” 

' Bat on a 10-day journey from 
Cambodia’s border with Vietnam to 
its frontier with Thailaztd, I encoun- 
tered a ground swdL of support for 
the prince. Despite his c onad erabto 
mistakes in the past, there is a longing 
fa his return, providing he does not 
come back with the anted K h m e r 
Rouge. Prince Sihanouk, I found, 
seems to offer a fink, however tenu- 
ous, with Cambodia's gentler past. 

As a possible future head or state, 
with Hun Sea as prime mhrim gr in 
charge of dm^io-day affairs, the 
prince woild offer a Cambodian gov- 
ernment instant legitimacy, with re- 
sulting international recognition and 
aid. He could be a powerful voce in 
urging China to nan in the Khmer 
Rouge. He coukl also be expected to 
stand film against rapacious Thai 
capitalists seeSmgto exploit Cambo- 
dia’s ggns, timber and other natural 
resources. And he would be a sentinel 
against Vietnam’s con turned desire to 
dominate its two smaller neighbors in 
Indochina, Cambodia and J-ww 


Despite obvious diMiw s in Cam- 
bodia — booming markets, traffic 
jams in the capital and a revival erf 
agriculture — has the PRK really 
abandoned its Marxist ideology, ear- 
lier im posed by Vietnam, or is the 
more liberal posture toady a lactic 
to win popular support in a crucial 
period before there is a reversion to 


The writer, who frequently visits 
Cambodia and Thailand, was formerly 
Newsweek magazine’s naff correspon- 
daa m China and Southeast Asia. He 
contributed Has comment to the Inter- 
national Herald Tribune. 


a sted fence in a soccer stadium, could 
onjy have happened to surplus people. 

The Firaicz] martin immediately ex- 
plained why this could never hmpen 
in France. Fences at French stadmms 
are constructed to open automatical- 
ly in an emergency; fans are not herd- 
ed onto standing-roam-oa^ 
by antagonistic policemen; and, the 
French minister of sports noted with 
evident regret, the French don’t turn 
out for soccer now in munben large 
enough to produce a crash. 

But two weeks of postmortems in 
the British media on the Sheffield 
deaths point to the mnr e fundamental 
social difference. In the ecohoaricafijir 
and culturally impoverished districts 
of the north, soccer has became an 
occasion for or g an i zing and r»nif?nmg 
violence on a dass baas. 

The suffocating crush devdopedbe- 
cause of a police dedaon to open, the 
stadium gates to Id a flood <rf fast- 
minute arrivals into tte stadium. Why 
did they do this? To avoid violence fa 
the straps am imd «ha c iw dwtm, Hrftidl 
tKwspmers report matter cffactly. fa 
most of these acco unts, the daemon to 
shift and hopefully confine the vio- 
knee inside the stadium waspatrayed 
as routine and understandable. 

That is, m itsetf, a drifting commen- 
tary oi the state of socid relations fa 
Mrs. Thatcher’s En gland at age 10. 

The Washington Past 


100, 75 AND 50 YEARS AGO 

1889: Royalists Meet whether General Canarz: 

* to D CiTCTWICiAn nf lifiH 


regimentation and state control? 

/vl V - t »n 


PARIS — Between 1,000 and U00 
persons assembled at the Salk War 
gram last evening {April 30} to ode- 




whether General Camasra. wifi agree 
to a suspension of hostilittes with 
General Huerta, no progress can be 
made cm the work ofmediattaa un- 
dertaken 


some special factors: the Vietnam 
syndrome, the desire to maintain 
good relations with China, and the 
administration’s hi ghest priority in 
Indochina, the POW-MIA issue. 

America’s effort in Cambodia was 
minuscule compared wits support for 

the Af ghan rnin' nhidfn (rumored to 
run around $660 million a yearX even 
though 200,000 Vietnamese troops oc- 
cupied Cambodia at one pant, more 
than the number of Soviet troops drat 
occupied Afghanistan. In Indochina, 

$12ntiQi^teco^rtmdfafiscafHW8 
and a reported S8 mOfion tins year. 

There are several homes to Ameri- 
ca’s Cambodia debate. One is that the 
main U.S. supporter of the non-Com- 
nnndst resistance was not Ronald 
Reagan but a Democratic congress- 


free and fair elections. It should insist 
that Prince Sihanouk have ampte time 
to c ampai g n; a quick ejection would 
favor the incumbents, the PRK 

Preadent Bush should also back 
Prince Sihanouk's non-Comxmanist 
resistance as an alternative to the 
Khmer Rouge. And be should begin 
by joining Mr. Salarz in supporting 
lethal aid far the Sihanouk force, so 
that it comes to the bargaining table 
with some leverage. 

A failure to act in Cambodia will 
have consequences — consigning sev- 
en mOfioo people to live under either 
Him Sea’s refine or the brutal Khmer 
Rouge. One frustrated US. official 


sums it up this way: “We turned our 
bade on the {Khmer Rowsri holocaust 


bade an the [Khmer Rouge] holocaust 
once. Why mould we do it again?” 
The Washington Post 


erf the PRK armed faces, said recent- 
ly that “ Manrism4 -enin im i is the 
path to follow, the dunce made by 
our people because it . means justice, 
humanity and dvflizatkm." Who says 
the Cambodian people made that 
choice? Who asked diem? 

And just how free is the PRK of 
continued Vietnamese domination? 
Him Sen frequently asserts that his 
country is campktely independent 
and sovereign- Why, men, is Pen So- 
van, a former PRK defease minister 
who was removed from office in 1981 
for allegedly being “too nationalis- 
tic," stiff undahoiBe arrest in Hanoi 
and not, if he has to be detained, in 
Phnom Penh? And why does Ngnyea 
Co Thach, the Vietnamese forage 
minister, stiH speak out in opposition 
to a United Nations peacekeeping 


* f iMHUVM VS UW UlViS £ 

neni members of the Royalist party 
were present. Mr. Fodmand l/uva^ 
who presided, had a word u> say to 
Mr. Jules Ferry who has latdy 
preached a Republic open and ac- 
ceptabte to aH.^ The Monarchist ora- 
tor regarded die aspirations of the 
Opportunist leader as Utopian. “The 
Republic," he said, “might pass from 
the hands of die radicals into those erf 
the moderate, but it would never be 
anything but a government of discord 


tOTS Will bring ahont' tiie ap pnintment 
of the commissioners torepresent the 
United States, General Huerta and 
General Carranza, and will endeavor 


to restore peace by the efiminatioa of 
both leaders and by the appointment 
of a provisional government. 


1914; Huerta Accepts 

WASHINGTON — General Huerta 


1939: Japan Aitumant 

TOKYO In a written declaration, 
Tatsuo Kawal, Foreign Office 
^esman, today {Mhy 1 } told 
United States to soy out.ra the Fitf 


has accepted the proposal for the 
cessation of hostilities between the 
United States and. Mexico during me- 
diation. Until, however, it is known 


recent Hitter speech, sjyragr “H* 
pure and simple reje ction by Own* 
cefior Hitler of the right of interval* 
tioa- rfHiHwt >iy EngtiHiit mri theU-S. 
aroused our warm sympathy." 


jj J, iyorfjCC 
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by poison," smd a friend of a former 
Labor poEtician driven from office by 
nuHtant muon members. The quote- 
tkn is cited by Robert Oiesshyre in 
fas penetratingbook an Mra Thatch- 
ers England, *The Return of a Native 
Reporter.” Through arrogance and 
hatted, the mrioos brake themselves in 
public opinion and brought Mis. 
Thatcher to office on May 4, 1979. if 
The Sheffield disaster underscores 
the extent to winch indifference and 
disdain have grown toward the work- 
ing sxri underdass of England's north- 
ern cities kft out of the Thatcher re- 
naissance. This tragedy, in which 95 


‘ . 


■ fC: - .. 


I 

> ” : v - 


' tv. 

I u. 


! •* 

i ^ 

; “ " - ‘ 




1 

! ' 

; Vi. . 


i 

•' Jl ”r ■■ 














"N . 


ln A \ 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MAY 2, 1989 


Page 7 


OPINION 


Europe Will Confederate 
And Try to Trust Moscow 


L°S.V 

Jr**®!* 


By Williaw Safi re 


L ONDON — *TVhhher Eompe?" is as s frace for free markets, wider 

* a aaatioo that usually cmgg mw, chok%$ and reduced government inier- 
jaw-Iodting yawns in the united Slates, vaukm; she must knew that this is not 


^laUzBd 


"tirfisis 

«ake nSfiS® 

gtn 


L a q n a a oB that usuaHv causes ««» 
jaw-locking yawns in the Limed Sines. 

Bm in a few yean the nations of Western 

Europeans scheduled to am* together in 
a vast single market that some far will 
rival economic superpowers like tire Unit- 
cd States and Japan Time now to sire tm 
the myth and rcah'ty of “1991“ ^ 

Despite a bureaucracy 

busily trying to entrench itsdf in Brnssds. 

the nations of Europe have not ya decid- 
ed whether to confederate or federate. 
The difference is as day and night. 

In a confederation, as otdoniil Ameri- 
cans learned 200 years ago, individual 
states retain sovereign rights; to form 
a u n i fi ed power, federation must be 
agreed upon, leading to a eamfn^ cur- 
rency and majority role. Southerners 
who thought the United States was 
a confederation learned otherwise in the 
Civil War, when the fell mwwwwg ^ 
federation — union — was znadedesr. 

France wants federation in Europe. 
The French invented bureaucracy, and 
French officials delude themselves 
their administrative diplomatic 
skills will allow them to subtly but 
firmly direct the political and socuti life 


<snW^? a s£i ,y Pineal ana socuu Wc 

tious *»■ ^ *h* European Community down so- 

e ^®tidlv * 9 ^ dalial lines: WOTkcrs on boards, jOb- 

scanty sclerosis, farm subsidies, 
raaobtini LJ *ac , s to f J The Germans warn federation, too. 
demand £ a <lNb They know that their purposeful indus- 
■oj'. triousness wDl dominate Europe and 

of >hcy want a common cunency to en- 

s * jon Jk force economic disdplint Whh a fed- 
ery iliax lo crated West locked in at their bode, 

^ oannishai in 6*2.? West Germans amid then confidently 
Vitality fa« eastward to reunification and ex- 

b boajJjj ploitatien of the huge market long held 
. nuicber^^L^bv hack by tire blight of conmnntiam. 
avoided the sta”* - The having rescued them- 

disparities fen selves fron3 socialist stagnation, do not 
-^caBriw?^ wanl federation. Margaret Thatcher 
This & not to wants oon/ederation, cooperation — but 


i to IS QK to 


rehearsed 

haves ana 


not amalgamation. She sees the single 




Ask Mr. Gorbaehev 

TT MAY be that Mikhail Gorbachev ia 
/ “‘WI- * now the only person who can save 
^d F^tsd io accnsrtv NATO allnmce from the nreas Hd- 
- ,J55 anmvtnaiy3r mot Kohl has got it into. If it wtm 
*'™ >h: fondant B curious to hope dtuyora adversary wffl 


- “js a5mvaW3/ mm Kohl has got it into. If it «*rm 
®*®ie the fandanaSy curioQ5 10 hope that your adversary will 
mess divisions ae Wl i rescue you from your friend, consider 
°f Mb. Tna^j a* X *he other twist in the tangle about nndfr- 
^rfthetaKBBmkJi ^ weapons in Emppe. If Mr. Gorbachev 
the spool declines to help, tins will show that his 

tiu: helped dramy ** “tentions toward West Germany are by 
wlf-esisea of “*m as innocent as he says they are, 

A* ■*«}*. Kohl and Mr. Gobi’s sup- 

irdfeBEiMiS T, ll *f'^* he .. . . 

am* h> Sir Ihe Russians have never said dearly 
SSaSSfi!? what they think a negotiation about 
•n r-ft-s dwn-reo»Bnwdear weapons aoght to be 

- ! '*w "i-'iSwmSS* ” ””"8 at The question George Bod, 
MwpwTbudi^fi^MiaBw 
-w Z.T. iT" ran “ should be addng on their vanous 
.TCLiX 2 ,J± senses db dc private dutjin« to Mr. Goibachev is; 
' balnaB will you promise not to press for aboti- 

jp^empLssnsnB?. tion? If Mr. Gorbachev stys yes, know- 
"YKrcnyouareWqi mg -tire tape recorder is switched on, 
rieuh^ live b-. shBcaii everybody can rdax. 


rana should be addng on thdr various 
private dutjit)« to Mr. Goriiadrev is; 
Wll you oromise not to ness for aboti- 


r> poiiOa." jau s fncaddi 
Lai>’r pclidciai dimitt: 
rcdiiant iaia: naitett 
to; :i wsd dj - RdxnCE 
p^-rasj’ baioBfe 
er'i Erpad. “ToiSflniB 
Rsporer" Ttes^i m 
r^-jrzL. ^susiasbnfcte 
rurl: ffld k 

Thj-^hrr u'jrnKfflk' 1 
Tb; SheEild dBase c 
ihs i\t2! io ^inch afc 
!uve grown nw : 

■zz ^a& id’-oaawE 
-. — .-. nee. Tins owke- 


— The Economist (London). 


«hat the others have in mind, and for Jrafff A 

thu reason she will not extend her wrists 
to the htadentfs a cotnoon currency. Jtjkwg 
Where do these national cross-pur- mm t if a 
poses have the single market? •nSUS 

Germany looks to the East not only ilSaHv 
for reunification bat for ill th*» its milt- 
truism d the pan could not deliver; \ 

effective economic control of Central Mi ©ffS U 
and Eastern Europe, with Italy a willing K 

vassal These have been, and wi0be.no ^Ja; Jpsa i 

bowk takeovers of Goman companies. 

France looks mccijy to Gcrnumy and /?3fc 

has become cd^red by its newly aster- ^ 
tive neighbor, as Josqdi Fitchett wrote A J7* gn 
pcrcqKivdy on Friday in the Interna- Ifrf Mm 

uonalHeraJd Tribune. F« a generation, Jmlw J&.1 
tire Franco-German rdatkmshb was 
tire center of gravity in Europe, but as m^BjEjUKI 
Germany turns eastward, France is 
a bride jilted at the altar. etSfmSSSa 

Britain, always an island, seeks ways » 

10 trade actively with confederates on 
the Continent, but is aware that west- 1 1 

ward, look, the famd is both bright and 
dependable. Unless recession brings 

socialism back, Britain is likely to be 

a bridge between tire North American AD die Beinil 
and European markets. 

Fortress Europe? Forget it; business- The last time I : 
men in every European country are al- Sutherland, dean of 
ready figuring out ways 10 beat the bu- culture at the Am 
reaucrau in Brussels, which will bc KQod Beirut, was Oct. U 
for world trade and bad for stultifying That evening we tal 
regulation. All the talk about an cco- bility that be might 
notnic superpower that will shoulder said he was aware 
aside the Americans and Japanese in committed to doing 
world markets comes from srif-impor- tire Palestinian you 
tut French Socialists trying to compen- up much of the univ 
sate for their declining influence. One morning a fe 

In this loosely confederated 1992 Eu- I was d eeming for 1 
rope, U.S. influence is bound to lessen. BBC that another 
America win be withdrawing the last of talr« hostage. I cal 
iu troops as the cured invalid called wife, TH bet they 1 
NATO throws its crutches at the doctor, land.” They did, t 
That’s tire shape of the new, stream- exists, along with Tc 
hoed single market Europe — if tire other Western host 
c u rrent stream of events flows along. his captors know wl 
Bat what if the Red Army gets into fortaUe job in Amc 
politics? What if Poland or Hungary tun, hut it hasn’t gt 
moves too fast toward freedom for the As a journalist m 
Soviet taste, or if »«»innai pride de- obscene that Terry t 
minds independence in the Baltic or the should be singled ou 
Ukraine? And what if the Soviet Union just because be is aji 
responds by trying to retain the Soviet in March of the for 
ezninre with brutal means? ists Committee to I 

Then Germany would hurriedly Study the families 1 
dump Genscherism and fall back on tals, Hke deans of 
France; the French would find new little more when the 
allure in tire bridging British; and the have fcamed an org 
democratic nations of Europe would the freedom of a cc 
find a new need for the vanishing nalists, please cfaaq 
Americans. Genies would be jammed organization to Jaui 
back into bottles and toothpaste Free tire Beirut Ho 
squeezed back into tubes. sou (Ness him!) is c 

Whither Europe? The answer is 
plain; Europe will eagerly follow Ger- 
many eastward, trusting in the con tin- wasse 

ued need of the Soviets for time to 
rebuild their failed system. But if the And Hl€V Cal 
trust is misplaced, Europe will whip ... . 

around and demand massive help in * It is ironic that tb 

containing a resurgent Soviet threat its huge military bi 
The New York Times. dated by Pern via 



Londoners Are Drowning in Dignity 


L ONDON — Which city do you fike 
* better, New York or London? I was 
accosted with this question everv night 
after my show for three months.' 

If you want to live in i-ondon, don’t 
push, don’t rush, don't yeQ. and keep 
saying thank you, whether there's a rea- 
son for it or col New York has evm- 
thmg except dignity. Loudon is drown- 
login dignity. People axe so busy being 
dignified, tirev can't move. You can't 
disturb or ruffle anybody in this city. 

HI bet they don’t seU half as many 
upset-stomach tablets or headache pills 
in London as they do in New York. 
Any form of emotional expression here 
is too human to be dignified. Unless 
you go to some working-class pub. you 
can forget that people actually have the 
capacity to raise their voces. An Eng- 
lishman would rather be caught dying 
than screaming. If a man was drown- 
ing, he would be embarrassed to holler 
“Help!" He might ask for it, or suggest 
it. but he wouldn’t yell for it 
If you wanl to make a fool of your- 
self, London is the best place to do it. 
No one will accuse you of stupidity. 
Propriety is more important than mak- 
ing sense, and a person’s right to be 


Bv lackie Mtuum if you’re walking slow, you are admitting 

oy jaciue mason ^ ^ aolhing w Uve for< w 3l ^ 

that you don't expect a telephone call, 
stupid is more respected here than in London, you don't measure your 
anyplace else in the world. success by how busy you are. because 

You could say, Tm climbing Mount tire mosi important people usually have 
l in the nude.” and 10 to 1 vou’d 00 appointments at all The da ss system 


Everest in the nude," and 10 to 1 you’d „ - - . . , 

bear. “Wlm a smashing yca'’' Youcoukl dictates that the most important people 
say. “I think devators should be efanmat- a* stm those with titles, who usually 
ed and tire Hoots should h> up and don 1 do much for a living. 

All you have to do is say. Tm Eari or 


MEANWHILE 

down.” People would say, “BriliianL Bril- 
liant!" If you walked around saving 


liani!” If you walked around saying 

“Merry Chmunas" in July, people would 

you go to some working-dnss pub. you probably say “Happy New Year" the 
can forget that people actually have the 060 because they wouldn’t want 
capacity to raise their voces. An Eng- you to fed mixed up. If they were m New 
iishman would rather be caught drink York, tixy’d be saying, “CaU 911 and get 
than screaming. If a man was drown- ® si ra i riadf et feff this maniac , ” 
inn. he would be embarrassed to holler An Englishman would suffer any in- 
“Helpr He might ask for it, or suggest dignity in his determination never to 
it, but he wouldn’t yell for it appear impolite. In New York, when 

If you wanl to nuke a fool of vour- People «e waiting to use a public phone, 
self, London is the best place to do it. by tire lime twp minutes pass one out of 
No one will accuse you of stupidity, wo will ask you, “How long do you 
Propriety is more important than max- think you're gong to be?” One out of 
mg sense, and a person's right to be three win yell, ^ “Hey. buddy, did you buy 

the phone company: And one out c I 
■■ ■ " four win threaten to grab the phone and 

TYFTYYD hit you over the head with it 

UilUli In London, they just stand therewith 

an expression Dkc a floating coma. They 

aNo.l wood could be just as danger- wn't move even if you take a weekend, 
ous as a rifle. Are my and everyone sclf-consaously Irecprag their France, 
rise's dubs her business too. or would ^8 not to look wo much as if .they’re 
she not better consider keeping the lu- actuaUy watimfr If you relinquish the 
narics under control instead? phone after two hours, tire waiting per- 

PMuirm dPPiAvn b y ack - miserable, 

hungry from skipping lunch, with every 
Jestebutg, West German). righl ^ fed outraged and disgusted, will 
. , n „ „ instead meekly apologize; Tm sorry, 

AlKHlt a Killing and a Rally I'm sorry,” pleading forgiveness. 

„„ . ? D n . " If you splattered a man with a bottle 

p,S Pm-Abanum Rally Bmgs of ketchup, you could never idl from 
ffurj ZfT m ( ~° UTl tApr ^ listening to theapologies who the guilty 
U) ny JL ». Apple Jr.: party was, because the man wiihthe 

If “judges should not bfc influenced by ketchup on his shin would be pleading 
tire weather of the day” — to quote a forgiveness more loudly than tire one 
Harvard professor cited in this news who did it to him- The victim would be 


LETTERS TO THE EDITOR 


AD die Beirut Hostages 

The last time I saw my friend Tom 
Sutherland, dean of the Faculty of Agri- 
culture at tire American University of 
Beirut, was Oct. 10, 1984, in Amman. 
That evening we talked about the possi- 
bility that be might be kidnapped. Tom 
said he was aware of tire risk but was 
committed to doing what he could to bdp 
tire Palestinian young people who make 
up much of the university’s student body. 

One morning a few months huer, wfaue 
I was dressing for work 1 heard on the 
BBC that another American had been 
taken hostage. I called downstairs to my 
wife, TB bet they've got Tam Suther- 
land.” They did. and there he hardy 
exists, along with Terry Andersen and the 
other Western hostages. Surely by now 
his captors know why he gave up a com- 
fortable job in America to teach m Leba- 
non, but it hasn’t got him bis freedom. 

As a journalist myself, I find it a link 
obscene that Terry Anderson (bless him!) 
should be ringed out for medal attention 
iust because he is a journalist. We learned 


rThreats Halt U.S. Drug War in Peru, 0 
April 14). The war against drugs should 
be exactly what tire name implies — a 
war. If traffickers or leftist roods were 
killing thousands of U.S. d ozens in 
Peru, there would be armed intervention 
by UJS. forces. At present, thousands of 
Americans are being killed by cocaine 
from Peru, Bolivia and Colombia. 

U5. forces should establish air bases in 
these drug-producing countries. Cocaine- 
processing laboratories should be dc- 


to ion a diseased tree you floa t uy to 
pluck off tire leaves. Yon attack the base 
and ou it down at tire toms, regardless of 
whose property it is on. 

EDWARD E. DORSON. 
GiUdcje, Denmark. 

Better Secure Than Nice 

In response to “ South Asia : Under an 
Indian Verson of the Maine Doctrine " 
(Opinion, April 12): 

India's foreign policy has for too 


rise's dubs her business too, or would ^ 
she not better consider keeping the lu- ^ 
narics under control instead? P* 

con 

ENRJCOL.APPIANO. JJJ 
Jestebutg, West Germany. ^ 

int i 

About a Ruling and a Rally I’m 


was, because ure man with the 
up on his shirt would be pleading 


analysis —it ought also to be borne in saying: Tm sony, t m sorry, it's my 
mind that judges «*n influence the own fault, my short should never have 
weather of tomorrow. If the most appro- been under your ketchup bottle.” 
priate way to prevent abortions is to lire whole atmosphere in London is 
prevent unwanted pregnancies in the unbelievably soothing. New Yorkers 
lira place (by improving socioeconomic look frantic. They look Hke they're being 
conditions and spreading knowledge chased or trying to catch somebody, 
and efficient use of birth control man- People never walk slowly, even if they 


Tm sorry, Tm sorry, it's my 


in March of the formation of a Journal- long suffered from Gandhian morality 
ists Committee to Free Terry Anderson, of self-abnegation such that a Harvard 
Surely the families of other captive mor- professor recently wrote that India was 
tals, Hke deans of agriculture, suffer a & ux> nice a country" to enter tire arms 


httle more when they see that journalists maikeL Peace and stability in South 
have framed an organization to work for Asia have become more apparent only 
the freedom of acoDeanie. Fdlow jour- Rajiv Gandhi reversed some of 
nalists, please change pe name of your the mori restraint preached by Nehru ffi“in“bddte^ 


conditions and spr eading knowledge 
and efficient use of birth control mgn- 
ods), and if a decision of tire court di- 
verted attention from that solution, then 
the court will not have acted in the 
interests of society. 

DAMIEN BROWN. 

Melbourne. 

I was greatly disturbed to open the 
paper in search of news an the women’s 
rights march held in WasMngton, only to 


organization to Journalists Committee to and the Mahatma. 
Free tire Beirut Hostages. Terry Ander- , 

son (bless him!) is only rare among 17. 


ALAN FLETCHER. 
Wassenaar, Netherlands. 

And Ibey Call It a War 

* It is ironic that the United States, with 


- ly . . .” The hundreds of thousands of 

M. K. AOAKWAL. concerned dtizens who marched od April 

Paris. 9 were not there to support the rerrama- 
» » . n tion of a feus, but rather to defend tire 

My LlUDS, liberty of a wo man to make her own 


*wr« , .i .» />, . 0 non oi & tcus, but rumcr to detend the 

Wbat About My UubS. liberty Of a wo man to make hex own 

Buk to the suns and golf manor SS^^S?5?2i! ,arbo S i,nd ?^' 
rn* Om in My Chsa Art Nan. of f™ m to rn to dmee to taw a tari. 

Your Biaintu, H Memwhtln April 6). to 


its huge military budget, can be intmri- Michelle Glauser-Grenier (Letters, 
dated by Peruvian drug traffickers April J9) that in the hands of a lunatic, 


a hunter and a golfer, I X ^sure must This view is called “pro choice." 
Michelle Glauser-Grenier (Letters, ERRIN PORTER. 

April 19) that in the hands of a lunatic, La Rippe, Switzerland. 


People never walk slowly, even if drey 
have no place to go. Tnere's nothing 
more pathetic to a New Yorker than 
somebody who doesn’t look busy. 

Thai’s why every New Yorker has an 
appointment, even if he can't remember 
what it's about. People are constantly 
making appointments that mean noth- 
ing. Thai’s why most of tire calls are just 
to find out who called. The most com- 
mon expression in New York is not 
“HeDo” or “How are you?" They run a 
poor third. The most common Depres- 
sion is, “Can I use your phone?" fol- 
lowed by, “Did I get any calls?” 

In London, that Irina of preoccupa- 
tion would be an outgrowth of a £50 
million business. In New York, these are 
the preoccupations of people who don't 
even have jobs. People think the greatest 
fear in New York is crime in the streets. 
That’s a He. The greatest fear is to be 
seen walking slow m the streets, because 


Duke or Lead .Anything,” and ercn the 
most jaded Englishman wiH suddenly 
jump and salute as if he were in convul- 
sions and stan whispering, “Yes, sir, yes, 
sir” That’s why people are comfortable 
about not looking busy. Bccansc people 
wbo are busy making millions are all tireir 
fives still subservient to tilled people 
whose only activity is listening to the 
announcement of their own name. 

Englishmen tell you the doss system 
is evaporating. But they constantly be- 
tray tire fan that they really don’t be- 
lieve it. It's no accident that about one- 
tenth as many people in England go to 
college as in America. Urey sound cul- 
tured bra it cranes from tire culture not 
from education. In America, people lis- 
ten to preachments about the American 
dream. No one ever heard of tire English 
dream. An Englishman doesn't think of 
his children working their way to the 
top; he thinks of them working 

Tire most surprising irony about Eng- 
lish behavior is now unfriendly they are. 
New Yorkers are impolite, but they talk 
to strangers. In 10 minutes they know 
every personal detail about your family 
— your problems with your daughter, 
your love for your son,' your hate far 
your brother-in-law, how much rent you 
pay, exactly how much you make a year 
and at least a smattering of information 
about your sex life. 

In London, if you say even one word 
to a stranger, they look at you as if 
you’re nuts or have a rare disease that 
they would catch if they even spoke to 
you. No matter what happens, strang- 
ers never talk. If an En glishman saw 
a bucket of paint about to land on your 
bead, he'd be too self-conscious to tell 
you to step aside. 

In New York, a man from the gar- 
ment center would be trying to seU you 
a new coat, an insurance salesman 
would be telling you he had a special 
policy covering paint of this color and 
ihere T d be at least one lawyer pleading 
with you to take his card. 

In New York, a lawyer is practically a 
sums symbol, Hke a 24-hour doorman. 
You don't look successful unless you 
have tree. If you ask a person in London 
about a lawyer, it’s Hke asking about a 
parachute. They don’t have one and 
would have no idea where to find rare. 

With all my criticisms of London, 
I’ve really had a fantastic time, but 
I will be glad to be back in New York. 
After what you’ve read up to now, I can 
bear you asking me, “Does this make 
sense?" The answer is yes, bccansc 
1 have an appointment I can’t remem- 
ber with a lawyer I haven’t met about 
a case I never heard of. 


Mr. Mason, the comedian, recently aid- 
ed a three-month engagement in London. 
He contributed das to me New York Times. 
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or over ninety years London’s Tower Bridge has been a major daytime attraction. 
► But since May 1988, a specially designed and discreetly sited floodlighting system from 
Philips has been highlighting the entire bridge from bank to bank and creating a spectacular 
3-D modelling effect on the drawbridge towers. So now the Gothic beauty of this famous 
Gateway to London can also be admired during hours of darkness. ► The historic 
Westminster Bridge and the adjoining Houses of Parliament, as well as the new Thames 
Barrier that protects London against the threat of tidal flooding, are also highlights of Philips 
leadership in lighting. ►►► Yet lighting for bridges and barriers is only one aspect of Philips 
technology. ► For example, we supplied Europe's first fully-automatic vehicle tolling. 
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billing and control system for the Alesund-Ellingsey-Valderey-GIske cross-fjord tunnels 
in Norway. ► We are responsible for design, supply, installation and commissioning of 
the technical systems for Hong Kong’s Route 5 Tunnel Project. ► In the U.K., our advanced 
video systems are used for traffic surveillance along busy stretches of the M4, M8, 
M25 and Midland Link motorways. ► And in Singapore, we were awarded a S$ 50.2 million 
turnkey contract for the mechanical, electrical, electronic and communication systems 
of the new Central Expressway that will run through and under the heart of the city. 

Across bridges, through tunnels and along highways the world over, you can rely 
on Philips technology to make your journey very much safer and far more efficient. 

PHILIPS. THE SURE SIGN OF EXPERTISE WORLDWIDE. 

PHfliPS CORPORATE MARKFHNG COMM UMCAIIONS, BN &HOVCN. THE NETHBtLAMiS. 


PHILIPS 


PHILIPS 
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ARTS /LEISURE 


Witty Details Spur Fun Fur Era 


humumal Herald Tribune first time he has designed the fur “Above all, I had a 


P ARIS — Early summer is 
posed to be the high seasos 


team in tbe wt*^”^ 


r posed WDetnemgn season rar -iiwasnmiooo, bontkiue for and edketum 

high fashion fur shows. But the Bohan after the show, which rang jfJP® 

chill wind currently blowing with applause. “1 wanted to demys- jL nin^tmths coat cot from a 
through Europe, seems all too sym- tify fur, not to sec a for coat as a 

t i« ■ J r l! — Lit* »n malrn rt Sfl flw 


tity fur, not to sec a to ooat as a 


Turners are smveong ai me mooem me. i hn^notaliv worked m cr- 

prospect that fur may be going out lightness, natural colors— and had ^To^ata^us sweep of sa- 
of fashion — at least in countries the models wearingjust a body smt 1^X3? £ 
and flat awes. i .7. „ s„ 


SUZY MENKES The show was all that — and 

£STSS2,‘S£r£ =Jargg£SS 

SSSSt arrsasiS'sa 

wthaabl.dfrmtltoaU.Kn 

the only big seller in a mild winter. 

BxD Blassand Carolina Herrera — pirated with the markings of pheas- 


■StT fZT ii a.* houette. Volume m the sleeve 

Heshow wasal — and balanced the narrower shoulder, 
more. For the roartyfod of a duSd tj* shape was em- 

crat or hooded parka was gwea by coals with a fivdy 

letoeaKmt^dever^wrttyde- _ «pcdaHy lambskin 

a ^SM!ytiS l i22S worked in bladTand white dofr 
withacabksdfrontaeato^OT ^ ^ Cn ~d by (be Dior 
Aran sweater or rabbit dyed and Another idea 


the first time once the company 
took over die fur line from its ficen- 
cee, played h very quietly. For the 
first half of the show, the to stayed 
under wraps: as the lining of a 
poplin txenchcoat; zed fax trim- 
ming the edge of a mohair poncho; 
marmot, raccoon or rabbit pee^nng 
from hoods, collars and cuffs. 

When animal martfingg (}f pat^thw 

and giraffe came out as printed 
poplin (with rabbit or sheading 
hvUan inside) it looked as tfarngn 
the couture to line was theendan- 


> • 

< . ' 

\ i W> 




' ' ;• :r.£r .. * » 


.' v ? ; 
; . — ♦ : ** * 


two upscale designers — have both 
publicly abandon e d to. 

And in Europe, Kail Lagerfeld 
turned his furs for Fendi to the 


ant feathers. 

Sophisticated mixes of color (an 


indHw He will be showing his own trimmed with nut brown mink) 
lahd Hug for Revitlrm this month in were echoed in the combinations of 


iron-gray trapeze coat lined with fasfcjon statement. It gave new 
steely chinchilla, or navy silk spirting fife to minlr, and when the 


New York — but not in Pans. materials — lamb and astrakhan giecy^ the effect was of modem- 
A gainst this background, Marc worked into a lattice or a suede vest day deluxe. 

Bohan’s classy and confidant col- patterned in panther under wild Today’s luxuxy to is no longer 
faction for Dior last week — the mink . minv hut «h1r. In the 40 -diccc 


lection for Dior last week — the 


ifij * T SHERATON 


T r L E THINGS MEAN 


phasized by coats with a fivdy The Saint Laurent tos were all 
1960s fed — especially lambskin sporty, with a hooded duffel coat 
worked in black and white dog- and a draw-string parka the most 
tooth check (inspired by the Dicar insistent silhouettes. They came in 
perfume packaging). Another idea astrakhan, mmk, marmot — and 
from the Fun Fur era was the tra- also in wool doth, just touched 
peze in Mongolian lamb. with to. The angular shoulders ta- 

The duffel coal was a strong pering to the hips made the familiar 
fashion statement It gave new triangular Y5L silhouette, 
sporting life to mink, and when the “Yves Saint Laurent has always 

toggles were gilded and the coat dooefursasspoTtwearwiihalotaf 
worked horizontally with f l arin g to linings and pelts mixed with 
sleeves, the effect was of modem- doth,” said Christ ophe Girard, in 
day deluxe. charge of to to the company. 

Today’s luxuxy to is no longer “That is his style:” 
minlr but sable. In the 40-picce Girard said that the to line has 
haute fourrure made-to-measure an annual turnover of 2.6 billion 
collection, Bohan sent sables, long French francs (about $410 nrifikn) 
and short, sweeping down the ran- out of total company sales of 70 
way with all ihe glamour and ctrafi- billion to 80 Whan French francs. 



mink, but sable. In the 40-picce 
haute fourrure made-to-measure 
collection, Bohan sent sables, long 


dence of the natural Monde skins. Saint Laurent has established new 


Committed 


It was j 
fashion 
to. 


to see a leafing Paris show and wotk rooms in an old 


celebrating the joy of 


e factory in the Paris to 

tmd aims to frw epffte the 



A* - ■ 


Yves Saint Lament, showing to line with the overall fashkw. image. MfiiArinff idiwfogiVMfn gg j^hlfldksmkwhtolilQmm 


Business Lunch 
And Dinner 
Venues 


ESCAEft For Alma’s Body-Hugging, Loud Cheers 


in Paris 


International Herald Tribune 

AR1S — At the end of Azze- 


Tina Turner, in Mack feather amt knee cycle shorts (which were less 


Marie-Martine ^ 


Export price 


8 rue de Sivres, Paris 6th. 
Tel.: (1)42 22 18 44 


r College Credit for ^ 
Work Experience 
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P ARIS — At the end of Azze- 
dme Alda’s show, the models 
gave the diminu tive tVwgiw tbe 
feudest cheers. 

He is their darting — the man 
who invented the leggy, curvy 
stretch style which is an interna- 
tional fashion uniform. Mod el Yas- 
min — wife of the rock star Simon 
Le Bon —loves Alda so much that 
she got right up there an the podi- 
um at fire months pregnant, to 
show off his new fall collection. 

Alda has a devoted fashion fol- 
lowing that will forgive him every- 
thing: showing six weeks after ev- 
erybody else; fixing a date that you 
hear about only on the grapevine; 
keeping everybody waiting to a 
statutory hour before each show; 
expecting the American buyers to 
fly back to town just to him, 

“But I don’t mmd at all about 
coming back to Paris — it is like 
going to a neat stage show,” said 
Chaties Galley, baymg for his Los 
Angdes store. “I always love Alala. 
He is true to Iris customer, consis- 
tent and it was wonderful.” 
Front-row devotees included 


nran j m 1ipcrifk | anH 7irl I w wmiim successful) Were WOD1 mOStty 
m naw suit and nnwder-ninlr Saint brief capedet jackets, which 


in navy suit »nd powder-pink Saint brief capriei jackets, winch flared 
Tjnmmf scarf. out to the midriff. With rang high- 

There was do hot fashion news, heeled ankle boots and taut fabnes 


There was no hot fashion news, heeled ankle boots and tam 
but it was a strong commercial to the bottom half, the 
show, in which Alda re-invented effect was to make Aid 


f We just can’t get enough of Aiaia’s tight 
pants,’ said Joan Burstein of London. 


his own shapely silhouette and re- 
defined, on dean lines and in writ- 
chosen fabrics, the themes of the 
Paris ready-to-wear season. 

The stretch skirt has all but van- 
ished. Instead there are the leg- 
gings, that Alda was the fiist to do, 
but which he made this season in 


amusing ways: especially as a 
body-suit winch looked like shorts 
over lacey stockings — until you 
realized that it was a trompe Foal 
effect. That same tease was played 
out in tubular dresses shaped inth 
panels of open-wok chenille to 
ghre a peep show of flesh at tire 
sides. 

The leggings and an over-the- 


seem more body-hugging than ever. 

The padded shoulder had md ted 
away, with the focus now era a 
rounded shawl-collar or a balloon- 
ing upper sleeve. The brief boleros 
came in sensuous textures — a vd- 
vet-sofl suede, deep-pik cbemfle or 
in suedes studded with ribbons. 

*T liked all the chenille, those 
body suits that made a beautiftd 
line, and tire sensible coats,” said 
Jacqueline Schnabel, wife of avant- 
garde pamter Julian and owner of 
the New Yak Alala boutique. 

The coats that opened the show 
were sculpted on the curve and 
mostly in a iecfingote shape. They, 
and the fierii white shirts that went 


under loose tunics as velvet jackets, 
gave tire show a dandy feel, but in a 
modem, not a costnmey, way. 

Odors were a rich brown, fir 
green, dark bine and blade, but 
spiced with red, burnt orange, egg 
ydk yellow and gold The colors 
ran as a juicy tomato from body- 
suit, through hose and shoes. 

There was an alternative to leg- 
gings under the longer fitted jack- 
ets — a short ritirt that fluted out at 
the back. Alda’s signature tubular 
dresses came out with hobbfins 
mid-calf hemlines. They, and 
slinky dresses in shiny fabnes, be- 
gan to look like a parody of tire sex- 
pot style beloved by Alala and his 
disciple Thkny Mugler. 

But just when (he show seemed 
to be sticking Kkcgfare to the famfl- 
iar line* AMa brought out charm- 
ing stretch rimnifle dresses in ink 

blue or forest green, wrapped with — rrT ,.. T f t ri 

a matchin g &foeved«c% and a ArreAie meiehAaa. 
poky new tuxedo, with short lacy Azk*®s awhi s soene Dowro. 

dart undo tire strict jacket 

“We just can’t get emoqgh of London— ’One of the earliest buy- 
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Alala’s tight pants — and fare cus- 
tomers are going to love all this,” 
said Joan fibrstein of Browns in 
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L.A.’s Melrose: Slow Down for Graphics 


By Patricia Leigh Brown 

New York Tones Service 


L OS ANGELES — Certain 
stretches of dries reflect cer- 


X-r stretches of dries reflect cer- 
tain moments in time: tire visually 
raucous Carnaby Street of London 
in the 1960s; the cod mnrimaKst 
SoHo galleries of New York in the 
1970s. 


This is exhibitionist architecture, 
designed to be seen at 35 raph, 
preferably with fur dice hanging in 
the windshield. 


In Los Angdes in the 1980s Mel- 
rose Avenue has become an expres- 
sion not only of chic retaflmg but 
also of exuberant, dies cheeky, 
street graphics. 


or more economical to order a 


Herald Tribune. 
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Driving down Melrose is some- 
what like entering a comic strip: 
the store facades become panels 
that seem as though they ought to 
be punctuated with "FowP “Zap!” 
and “Boom!" 


At Ecru, a high-style monument 
to what the architectural historian . 
David Gebhard calls “conmviug 
commercialism,” an applied sted 
facade, almost surreal, spells out 
tiie store's name in two-story let- 
ters: bufiding becomes billboard. 

Gebhard has noted that the 
mildness of the eK"™** (OO frost 10 
erode the fanciful details), not to 
mention mythic images from Hol- 
lywood movies, encouraged an ir- 
reverent view of architecture in the 
city, at feast in its stores and restau- 
rants. 


permit two-story doughnuts, or 
even most modest doughnuts on 
rooftops. 

In many urban areas around the 
country such roadside architecture 
was deemed offensive in tire envi- 
ronmen tally conscious dimate of 
die early 1970s, and city planners 
tried to encourage most uniform 


“You don't see pop architecture 
anymore,” srad Edd i e Blake, the 
owner of Tail o’ the Pup. 

“They’re budding rimticentezs,” 
he said, “five stores era a. piece of 
property. The price of the ground is 


Visually, the 30 witty, ir reve re nt 
odes of stores and restaurants 



blocks of stores and restaurants 
along Melrose between Highland 
Avenue and Doheny Road draw on 
two potent legacies from American 
car culture. 

Tire signs of Melrose — like the 
animated one to the store Twist, 
its glittering blade and silver fetters 
twitching. Chubby Checker-like, 
from side to side — inherit the 
devil-may-care attitude of Las Ve- 
gas neon, designed to be seen from 
a moving antomotale. 

And some of its buildings are 
direct descendants of tire “Califor- 
nia crazy” architecture erf tbe 1920s 
through tire 1950s that was bufit 
expressly to snare pasting motor- 
ists. 

One of tire most recent additions 
to tire avenue — the Burger That 
Ate LA, in the shape of a ham- 
burger, with glass bricks forming 
the onion — recalls such stellar 
moments in Los Angdes architec- 
tural history as Sphinx Realty (an 
office in tire shape of a sphinx, circa 
1926), Hoot Hoot I Scream (an ice 
cream stand stored like an owl, 
circa 1930) and fail o’ tire Pup (a 
curbside stand in the shape of a hot 
dog in a bun, circa 1946, still stand- 
ing just south of Melrose). 

_ The district, which is made up 
llargdy of old one- and two-story 
buddings, has blossomed in tire 
; 1980s. The first weO-known store 
was Aardvark, a purveyor of used 
clothes, jeans ana Hawaiian shirts. 

Bit by bit tbe area began to al- 
I tract sditers of offbeat merchandise 
ranging from mifitaiy apparel to 
fa«hi«n eye wear, often with a de- 
liberately camp or retro bent 

Wacko, for instance, which an- 
nounces itself appropriately with a 
demented4otoog neon sign, sells 
thmgs like mementos of Felix tire 
Cat, paper skeletons and inflatable 
jack-o’Janterns. 

“Melrose gives you tire freedom 
to express yourself,” the architect 
Michele Saae said. “The buildings 
are tire 21st-centory version of the 
fl ying saucer or the Brown Derby 
hat It’s related to the kind of dty, 
or non-city, Los Angdes is.” 


The common thread in the feast 
that is Melrose today is a mischie- 
vous sense of humor. This seems 
appropriate in a city once abun- 
dant with commercial buildings 
shaped like lunch pails, icebergs, 
tamales, doughnuts and dancing 
girls. 

Gty sign ordinances no longer 


too high. A cjiidrcf i, sr piano, a 
bulldog, Mother Goose. They don't 
want them anymore.” 

Not to be deterred, however, tire 
merchants of Mdrose have devised 
their own brand of California cra- 
zy, custom-made for the hip ’80s 
consumer. 


It’s not to every time, or even 
ice, and it most certainly won't 


place, and it most certainly won' 
last forever. 


At Soap Plant, a place that sells 
an esoteric array of items ranging 
from lava lamps to Elvis li ghter^ 


But in a style-c on scio us dty 
known to creative design. Mo- 
rose, a spirited -lebeHion against 
uniformity, seems street smart 
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ze tire designer who 
ved cult fashion Sta- 

— suzy Meskes 


the entire tide of tire budding is a 
canvas to countercultural graffiti 
executed in the land of Day-Glo 
colors found on tie-dyed shuts at 
Grateful Dead concerts. 

With psychedelic horror vacuii 
— tire horror some artists have of 
any blank space — Soap Plant’s 
facade was one of the first of the 
new retail statements on Melrose. 
Fittingly, it faces tire qua n tessen- 
tadty 1980s Guupo da Fiori, a 
imrnmaUst flower shop of severe 
conoete softened by pots of obses- 
sivdy anangsd fbvrcxs. .* 

In an . era marked by titoreang* 
mall sameness, is whiM the 
floorescent-lit, mass-produced 
riba in store aesthetic prevails, Md- 
rose represents a trinmpfc of indi-' 
viduality and sheer visto surpiise. 


ACROSS 


1 Restaurants 
6 Embarrassed 
9 Cigarette 
problem 
12 Hot under the 
collar 

is Nabe store tor 
cold cuts 
14 Clare Boothe 


is Capsize 
17 La Douce 
is Poet Lazarus 
190a u garlands 

20 Kind of bed or 
shed 

21 Connery or Penn 

22 Bile. Comb, 
form 

23 Trt for 

25 Portuguese 

overseas 
province 
27 Greek letter 
30 Of a bird's 
spurious wing 


33 Cynical 
35 Rebuked 

37 Cautious 

38 Butts in 

40 Makes into law 

41 French dance 

42 Hoffmann 
specialties 

44 Son; kind 

45 Balanced 
47 Huge 

49 Gowns for 
professors 
si Honduran port 
52 Andy's sidekick 
55 Persia, updated 
57 Sweetheart 

59 NATO, e g 
eo Follow orders 
61 Kind of closet 


62 Lodge member 

63 Layer on a 
football player 

64 Commence 
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Sofedoa to Friday’s Pazzie 
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1 Quote 

2 Celia lily 

3 Silo locale 

4 Volcano in Sioly 

5 Matched, 
collection 

6 Eye parts 

7 Armies of a sort 


14 Mongolian river 
16 Rubbertree - 

20 Christie product 

21 CongressionaJ 
creations : 

22 Author John le 


8 Sameihmg to 
cast 


9 Kind of sweater 
10 Peak 


it Kind of admiral 
13 Fond hope 


23 Oval stud on' 
furniture' 

24 Winged 

26 item often 
lipped 

28 Add color 

29 Biblical book 

30 Ancient Hebrew 
month 

31 Home of 


32'Fbrtfffcatkin 
3« Asiatic woody 
vine 

» Dover « its cap- 
39 Cut 

43'Ufte'cavfar 
4» opawig;. 

46 — ^hepatica 

49f ; toay'lor - ' 

pfeksig'...: . 

50 Spoken!- . 

51 Pierityofbom 0 

52 Minerohrance 

53 Lf$a.“ 
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54..Fjmshed . 

55 Dispatched 
57 Tot's spinnar 
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tong : Ferment and Change 


Embryonic Parties 
Jockey for Role in 
Post-1997 Politics 


By Ann Qtion 



H ong kong - Po- 

litical panics used to 
be o taboo sctgcct in 
Hoag Kong, partly bo- 
cause they conjured up images of 
the bad old days of political rnr* 
moil on tfae mainland 
But these days, political panics 
have begun to take on a sew 
meaning. 

The reason is simple. When the 
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deal on the colony's future was 
signed five years ago, is return for 
Hang Kong China acceded to a 
British demand that it institute 
elections in the territory after 
1997. China also promised that 
Hong Kong people would admin- 
ister the territory themselves. 

Local people took tins to mean 
that they could elect their own 
members of the lagMatum and 
even the chief executive who 
would replace the governor. 

As a cautions first step, Hong 
Kong will hold direct elections to 
the legislature in three years for 10 
out of its 57 seats. 


After that, the timetable will be 
decided by the Basic Law, a docu- 
ment drawn up by China and 
forming the basis of Hong Kong’s 
constitution after 1997. 

Bm a second draft just released 
for public consultation suggests 
that Beijing is in no rush to see 
Hong Kong load down the road to 
democracy. Under a plan sanc- 
tioned by Beijing, fuH universal 
suffrage would be delayed at least 
until 2012 and only after a strin- 
gent set of conditions is met. In 
201 1, a referendum would be held 
to decide whether the public is 
ready to elect its own chief execu- 
tive and the full legislature. 

This drip-feed approach to po- 
litical development has not 
stopped the politically ambitious 
from jockeying for positions of 
power and influence by setting up 
political parties for the few seats 
that win be directly contested. 

Bm it wiB be party politics 
Hong Kong style. Unlike the 
West, partus won’t be able to 
form the government or dispute 
China's claims to sovereignty by 
advocating independence, what 
they wOI be able to do is provide 
the machinery for like-minded 
politicians lo criticize government 
policy or advocate particular 



Keeping Regional Status 
Will Be a Hard Struggle 


By Cofeen Geraghty 

H ONG KONG — Nearly five years after 
Britain and China produced die first 
snapshot of Hong Kong's future after 
1997, a clearer picture is emerging of how 
the territory wiD fit into the Asian collage. 

To be sure, the picture is not entirely in focus. The 
transition of Hong Kong from a manufacturing to a 
service economy has set growth patterns askew. The 
social texture is changing as local professionals move 
out, expatriates move in, and pressure grows for a 
relaxation of quotas on unskiflnrt foreign workers. 
And Hong Kong's unique political sums — pan of, 
yet apart from China — has yet to be tested. 

But this much is clear: As 1997 approaches, Hong 
Kong will have to fight hard to its position 

as the unofficial capital of Southeast Aria. Vying for 
the title are Asia's other little dragons. South Korea, 
Taiwan and Singapore. 

Unless Hong Kong can continue to offer an ade- 
quate, reasonably priced labor force, a well-devel- 
oped infrastructure, competitive tax rates and the 
freedom to conduct business without excessive gov- 
ernment interference, international businesses say 
they will he Irmpted m diift their Asian hi-aHq iiartw^ 

elsewhere. 

To a large extent, Hong Kong’s future will be 
(Mu* determined bv the Basic Law, a constitution drafted 


by local and mainland Chinese that defines the 
political relationship between Hong Kong and Ber- 
ing. As a Special Administrative Region of China, 
Hong Kong theoretically will be afforded a degree of 
autonomy after 1997. But confidence in the benign 
intentions of China’s leadership does not run high 
among Hong Kong residents. 

The population’s anxieties about life in post-1997 
Hong Kong have been reflected not in pubhc demon- 
strations but in an exodus of the upper and middle 

classes. According to government figures, 45,000 
people emigrated last year, up from 30,000 in 1987, 
and the outflow may roach 60,000 by 1990 as Austra- 
lia, Canada and the United States enlarge their quo- 
tas. Between 1980 and 1986, an average of 20,300 
people left Hong Kong each year for new homes 
abroad. 

This exodus of young, professional people has 
depleted the talented labor pool that was always one 
of Hong Kong's main drawing cards for international 
businesses. 

“They cannot stop the brain drain,’’ said Toshio 
Kcrmada, managing director of C. Itoh & Company 
in Hong Kong. “We do not want to bring more 
Japanese here because it is so expensive, but we are 
obliged to do so. 1 think employment of foreigners 
will increase at the middle- management level." 

At the same time, Hong Kong has been plagued by 

Continued on page 10 


SH Real Estate Boom Exceeds the Most Optimistic Forecasts 


By Michael Marray 


“1 don’t see political parties de- 
veloping like the Britiril or Ameri- 
can system with a two-party sys- 
tem,” said Byron Weng of the 
Chinese University. “It will be a 
multiparty system.** 

So far, two political factions 
have emerged, representing con- 
servative businessmen and liber- 
als. 

On the conservative ride, there 
is Lo Tak-shing. a lawyer and for- 
mer member of the territory's 
highest law-making and pobey 
bodies, the Legislative and execu- 
tive Ckxmdls, who backs the “soft- 
ly softly" approach to potitiral 

Continued on page 10 


H ONG KONG — The real es- 
tate boom in Hong Kong over 
the past 12 months has left 
even the most optimistic fore- 
casts trailing, with prices soaring in all 
sectors, whether for office buildings, ho- 
lds, residential apartments or retail and 
industrial space. 

After an anxious few months following 
the 1987 stock market crash, investors 
suddenly came back into the market with 
unexpected vigor, and the effect has been 
to redouble the intensity of the local con- 
struction boon, as developers climb 
aboard die property bandwagon. 

Nowhere is this more evident than in 
the botd sector, where some 10,000 extra 
rooms are set to become available by the 


end of 1991, bringing the total in the 
territory to 34,000. 

This dramatic increase has sparked 
fears of overcapacity, but the developers 
remain confident that there will be guests 
to fill the new rooms when they open their 
doors. 

The tourist arrival figures would seem 
(o bade them up. In 1988, some 5.6 mil- 
lion visitors arrived in Hong Kong, an 
increase of 24 percent over the previous 
year. Over one million Japanese made the 
trip, while arrivals from Taiwan rose 209 
percent to 1.1 million. 

Investors are betting that strong 
growth will continue, and buoyed by in- 
terest from Japanese and Taiwanese in- 
vestors who find Hong Kong dollar assets 
cheap at present, hold prices are on the 
rise. 

One recent example was the purchase 
by Taiwanese cable manufacturer Pacific - 


og (he total in the Electric Wire of a 50 percent stake in the 
Conrad Hotel which is scheduled to open 
crease has sparked its doors in 1990, based an a value of 1.66 
, but the developers billion Hong Kong dollars (S213 million) 
i there will be guests for the 575-room BoteL 
when they open their “There is a list as long as your qm of 
people trying to get into the Hong Kong 
figures would seem botd market,” said Christopher Radford, 
1988, some 5.6 mil- a director of Jones Lang wootton, which 
in Hong Kong, an arranged the Conrad deal, 
it over the previous Mr. Radford argues that there is still 
i Japanese made the lots of potential growth in regional tour- 
jm Taiwan rose 209 ban and that the extra capacity will not 
l. unduly damage prospects in the years to 

nine that strong come, even if occupancy levds will have 
and buoyed by in- to fall somewhat from a figure in excess erf 

and Taiwanese in- 90 percent in 1988. 

5 Kong dollar assets Many erf the new developments are in 
a prices are on the non tradi tional districts, wth over half 
being medium-tariff rooms in fringe loca- 
le was the purchase lions. 

lanufacturer Pacific “They are not going to challenge the 


four- to five-star hotels,” Mr. Radford 
said, pointing out that the market is de- 
veloping into two distinct tiers, with me- 
dium-tariff hotels catering to the budget 
traveler. 

Thus, even if valuations for luxury ho- 
tels are beginning to outrun growth in 
operating profits, in a long-term view, 
prices are still looking reasonable. 

“The actual capital values in Hong 

to the cash fiow^^Mr.^adford'^S^it 
if you are buying a four- or five-star 
hotel you are looking at a long-uam 
investment. If you have a low initial yield, 
you have to take the view that you are 
going for capital appreciation in the long 
tom." 

Much the same could be said for the 
picture in the office sector, where, despite 
soaring rentals, yields have been falling 
for good quality buildings, especially in 


the established Central and the up-and- 
coming Wanchai business districts. 

Rentals Tor office space have risen 
more than any other sector in the past 
year, often by 100 percent and more. 
Some companies with two-year leases at 
20 Hong Kong dollars per square foot per 
month which are currently up for renego- 
tiation have found that the asking price 
has tripled. 

This has led to the phenomenon of the 
rent refugee, deserting Central for cheap- 
er locations as leases expire. 

But for all the talk of companies being 
priced out of Hong Kong and heading to 
other regional centers such as Singapore, 
the evidence so far is that the refugees are 
only moving to other parts erf Hong Kong 
island or to Kowloon. 

“Scarcity value has pushed up rents,” 

Continued on page 11 
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Hong Kong: Ferment and Change I A Special Report 


Stock Exchanges Undergo 
Fundamental Reforms 


By Michael Man-ay 


H ONG KONG — The 18 months 
since the stock market crash have 
seen substantial changes in the 
Hong Kong securities industry. 
The old management teams at the Stock ana 
Futures Exchanges have been swept aside in a 
cleanup operation designed to present a new 
image to international investors. 

The chaos of October 1987 brought a four- 
day closure of the stock market, a 4 billion 
How Kong dollar (SS12 million) bailout for 
the Futures Exchange, and the subsequent ar- 
rest of eight Stock Exchange officials on brib- 
ery charges. 

The latest move in the campaign to bring 
Hang Kong into line with international stan- 
dards was the recent passage Of legislation 
creating a new independent watchdog, the Se- 
curities and Futures Commission, or SFC 
Despite widespread acceptance of the need 
for tighter regulation, the birth of the commis- 
sion has nonetheless caused some disquiet lo- 
cally, with fears voiced that it may usher in an 
era of overregulation. 

Its chairman is Robert Owen, a former dud 
executive of Lloyds Merchant Bank, who ar- 
rived in Hong Kong last summer as a consul- 
tant to hdp set up the new watchdog. Since 
then, he has seen the SFC painted in some 
quarters as a draconian, all-powerful monster 
of overregulation likely to stifle the very mar- 
kets that it should be promoting. 

“The monster of overregulation is a mythical 
beast," asserted Mr. Owen, who feds that the 
SFC wDl simply bring the overall level of 
regulation in the territory more in line with 
Britain and the United States. “In the average 
level of regulatory powers we are pretty well in 
line,'* he said. 

The original draft bQl setting out the com- 
mission’s powers was substantially amended 
before its final passage, with safeguards mak- 
ing it more answerable to the government. One 
amendment specifically states that the SFC 
must “promote and develop self-regulation by 
market bodies in the securities and futures 
industries.” 

Despite the assurance that sdf-regulation is 


to remain a gnifttng principle for tlx; commis- 
sion, the Stock Exchange chief executive, Fran- 
cis Yuen, c?ntiqperi that there is still “a high 
degree of human dement involved" winch will 
itrfwmhift how the systems weak in practice! 

“The question of whether or not we will haw 

overregulation, and the concern that the SFC 
will build up an tmnecessarilylaige bureaucra- 
cy which would enco urage nitoickmg cannot 
be answered until the SFC is rally opmatkm- 
al," Mr. Yuen said, arguing that the entrepre- 
neurial features erf the local market had con- 
tributed to its success. 

The occasionally bad-tempered skirmishes 
between executives of the SFC and the Stock 
Exchange over the past six months, most nota- 
bly over funding arrangements, have already 
raised questions about just bow the relation- 
ship between the new watchdog and the man- 
agement of the two exchanges will develop. 

In the debate marking the passage of the bill, 

one lawmaker expressed dismay that the top 
five commission staff are all expa tri ates, re- 
cruited from such places as the Ontario Securi- 
ties Commission and the Chicago Mercantile 
Exchange. 

Mr. Owen counters that regulatory experi- 
ence is in short supply locally and this made it 
necessary to look abroad to fill the executive 
positions. And he expresses confidence that a 
dose working relationship will be established 
between the SFC and the management of the 
Stock and Futures Exchanges. 

Financial Secretary Piers Jacobs noted when 
the SFC bill was passed that it represented 
only the first phase of a continuous process of 
reform of the colony’s securities and futures 
legislation. 

Later this year, the government will intro- 
duce an loader Trading Bill which will 
strengthen sanctions against insider dealing. 

a crunfnal'cffense, but 

would be barred from sitting on the boards of 

public companies. 

At the Stock Exchange, work is in progress 
mi a new paperless oozmuterized charing 
house, which will replace toe current system 
with its mountains of share certificates, and 
should hdp avoid the kmd of backlogs seen in 
1987 when heavy turnover made the entire 



Critics Find 'Basic Law’ Lacking 
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By Mark Robert! 


H ONG KONG — The second draft 
of the Baric Law, which wfll serve 
as Hong Kong’s post-1997 nnni- 
coastiffitian, is a significant im- 
provement, but it is untikdy to boost flagging 
confidence in the territory. 

The document attempts to codify the 
of the 1984 Chincse-Bntish Joint Declaration, 
which stated that Hong Kong would be re- 
turned to farina on July i, 1997, under a “one 
country, two systems” policy, that it would 
become a special administrative region, or 
SAR, of Qwna , maintain its ca pitalis t system 
and lifestyle for 50 years after 1997, enjoy “a 
high degree of autonomy ” and have indepen- 
dent executive, legislative and judicial power. 

Over 100 articles have been amended by the 
55-member Basic Law Drafting Committee 
following a five-month public consultation last 
year. The most dramatic impro ve m ent is a 


According to Dennis f!hang of the Hong 
Kong Bar Association, there are still areasof 
conflict between the Base Law and the Gif 
nese Constitution, such as whether or not the 
congress can declare martial law in Hong 


autonomy on paper, it dearies lead people the 
political freedom to exercise it 
“The whole thing will be written in wafts 
luiiasa you have & democratically Acted gov- 
ernment which will be answerable to die peo- 
ple. not Bering," hs sad. “I don’t flask they 
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7e have to see how the Basic Law is 
implemented," be said. *The greatest danger is 
that the rule of law will be undermined and 
that political influence will take over." 

The second draft has failed to end die con- 
troversy surrounding the structure of the SAR 
government. The first draft included five mod- 
els for choosing die chief executive and four for 
the legislaturcTast January, the drafting com- 
mittee adopted an entirely new proposal made 
by the newspaper publisher Louis Cha. 

It calls for 27 percent of the first legislature 
to be directly elected, and the chief executive to 
be chosen by an electoral college. The number 


Exchange Square in Hong Kong. 


settlement system grind to a virtual standstill. 

At the Futures Exchange* a new guarantee 
fund has been arranged, while there are plans 
for new products, starting with an interest rate 
contract to give a much needed boost to the 
market. 

On the stock market, the first quarter of 
1989 saw money pouringinfrom overseas once 
more, s ti rr in g hopes that investors, put off by 
die images of October 1987 and the corruption 
scandal, are taking note of the cleanup which is 
in progress. 

“The challenge ahead is to strike a proper 
balance between the need to maintain an inter- 
nationally acceptable regulatory standard at 
reasonable costs, and to retain the entrepre- 
neurial features of the market which have con- 
tributed to the success of the Hong Kong 
economy." said Mr. Yuen. 


mg laws that contravene the two Ur 
dons covenants on human rights. 

Hong Kong legislators are considering en- 
acting a separate bill of rights to ensure free- 
doms farther after 1997. The idea was recently 
backed by Foreign Secretary Sir Geoffrey 
Howe. But the legislation wffl not be intro- 
duced until the final version of the Basic Law is 
promulgated next year. 

Other improvements giving the En- 
glish language equal statns with Chinese, mak- 
ing the local authorities responsible for main- 
taining public order in the SAR, and 
rang to guidelines laws that would 
have limited the flexibility of the SAR’s eco- 
nomic policy. 

Legal experts said thMprovirions in the first 
draft undermined the independence of the ju- 
diciary by giving the Standing Committee of 
China's National People’s Congress the power 
to interpret the Baric Law. This power has 
been more dearly defined, and the local courts 
have been given wider jurisdiction. The con- 
gress’s power to amend the Baric Law bas also 
bees circumscribed. 

Another controversial article, which desks 
the SAR courts jurisdiction over cases “relat- 
ing to acts of state,” was not passed by drafters 
and must be revised after the current five- 
month consultation ends in July. 


Tlie danger is 
that political 
influence will 
takeover.’ 


of directly elected legislators would be in- 
creased in stages to SO percent. A referendum 
would be bddin the year 2011 to determine if 
the chief executive and the legislature should 
be chosen by universal suffrage the following 
year. 

A Hong Kong industrialist, Cha Chi-min, 
tabled an am endment that would require the 
referendum to be passed by at least one-third 
of an eligible voters and approved by a major- 
ity of local legislators, the chief executive and 
the congress. Liberal activists argue that these 
riders give China the power to deny Hong 
Kong meaningful democracy for the entire 50- 
year period after 1997. 

One outspoken member of the drafting com- 
mittee, Martin Lee, believes that although the 
Basic Law gives Hang Kang & high degree of 


can allow meaningful democracy tor fear that 
their university students would take to the 
streets demanding something sunflar,” he add- 
ed. 

The business and professional lobby, howev- 
er, believes that the number of directly elected 
seats will grow too rapidly under the current 
modeL 

**We can't afford to experiment," said Vin- 
cent La, a founding member, of the conserva- 
tive Group of 89. ‘There is no toferance for 
failure because if we have no prosperity, Tm 
sure we won’t have one country, two systems." 

The 175-member Basic Law- Consultative 
Committee, which was appointed by Bcging to 
collect options on the draft, has been caught 
between the two camps because the. 
public has largely ignored the 
exercise. .. 

The U.S, Congress recently introduced a 
resolution that would urge Bntirii leaders “to 
ensure the highest possible degree of direct 
elections in 1991 mid 1994” and called on 
President George Bush to communicate to the 
Chinese and British go vernm ents “the high 
degree of importance the UJL attaches to the 
democratic rights of Hong Kang’s citizens.” 

Chinese drafters, who out num be r 'their 
Hang Kong counterparts 33 to 22, are likdy to 
make concessions on the cunaupotihical mod- , 
d. But some people fear that even it the final 
draft calls for umversal suffrage after 1997, it 
may be too late to boost confidence in the 
territory and reverse the exodus of small busi- 
nessmen and profesrionals who are leaving 
because of concern overthc future. 

Publication of the second daSt has been 
overshadowed by recent events on the main- 
land, wwlnding the declaration of martial law 
in Tibet, the expulsion of the human rights 
activist Chen Jun, and thesrizureof a human 
rights petition that was to be pres ente d to 
Chinese leaders by a delegation from Hong 
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Finance magazine m Hong Kong. He 
covered Hong Kong politics for Asiaweek. 


The Regal Choice 


Regal is a dynamic, innovative 
young Group already renowned 
for setting impressive standards. 


Regal Airport HoteL The perfect Regal 
gateway for ame-conscioas business 
travellers as it's right at the airport 


Now in Hong Kong you have a 
choice of three ideally located 
hotels. Whether you’re travelling 
on business or leisure, one is 
exactly right for you. 


Regal Meridien HoteL A Regal European 
ambience in a down-town location, 
ideal for discerning corporate travellers. 


Regal Riverside HoteL The Regal style 
of a luxury city-resort, nestling in the 
foothills of Shatin by the Shing Mun River. 



REGAL AIRPORT HOTEL 

HONG KONG 


REGAL meridien hotel 

HONG KONG 


REGAL RIVERSIDE HOTEL 

HONG KONG 


REGAL INTERNATIONAL HOTELS 


For reservations, call your travel agent, UteU International, any major airline or the hotels direct Members of SITA/SAHARA Reservation System. 
Regal Airport Hotel, Tlx: 40950 HOMRA HX, Regal Meridien Hotel, Tlx: 40955 HOMRO HX. Regal Riverside Hotel, Tlx: .5001 .5 RERIV HX. 


Would-Be Politicians Emerge 
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Continued from page 9 


change favored by Beijing and 
London. 

As one of five vice chairmen of 
the Baric Law Consultative Com- 
mittee, which is in charge of col- 
lecting local views cm the mhri- 
constitutum, he is said to wield 
tremendous influence in Beijing. 

A founding member of the New 
Hong Kong Affiance, he typifies 
what critics cal] the unholy affi- 
ance, which links businessmen 
with Beijing and winch prefers the 
tom “political group” to “politi- 
cal party” out of deference to Chi- 
na. 

If anything, locals are mindful 
that China is sens tive to any chal- 
lenge to its sovereignty, and nei- 
ther do ttey want to upset the 
toritoiy*s life-blood —its success- 
ful laissez-faire economy. “We will 
have a bright future if we do not 
rock the boat," says Mr. Lo. 

Most of his support comes from 

a loose alliance of batinessnen 
and professionals within the con- 
sultative committee who share 
that same outlook. Although Ire 

dadipcq to na me his financial 

backers, he describes the New 
Hong Kong Affiance as a cross 
between a political party and a 
think tank whose aim is to bring 
together various sectoral interests 
and scrutinize government policy. 

Competing for the political fa- 
vors of Hong Kong’s conservative 
moneyed classes is an industrialist 
and legislator, Stephen Cheong 
Kam-chuen, who shares Mr. Lo's 
view that the only way to keep the 



Stephen Martin 
Cheong Lee 


“free hmctiasT outis' to Keep pow- 
er in the hands of the powerful 
business lobby. 

He began his rival group, the 
Hong Kong Foundation, last year 
and has roughly modeled it on 
Japan’s i nfl ue nti al think tank, the. 
Federation of Economic Organi- 
zations. 

Like Mr. Lo, he is reluctant to 
name his backers, who are said to 
include such powerful business- 
men as Li Ka-ahiflfe the casino 
boss Stanley Ho anathe shipping 
magnate Sr Pao Yue-kong — key 
Hong Kong piaym who, for the 
time being, appear contort to re- 
main on the sidelines. 

By contrast, the problems fac- 
ing the liberal lobby have nothing 
to do with queasiness on whether 
to call themselves political parties 
or groops. They simply cannot 
agree on how tire territory should 
be run. 


phis Livelihood — share die de- 
sire for greater cooperation, thy 
differ over how this can be 
achieved. 

Nevertheless, many are placing 
bets that a prominent lawyer and 
Iqpdator, Martin Lee Qm-raqg, 
' will form his own political party. 
His confrontational style and de- 
sire to press for speedier reforms 
have not endeared his cause to 
either the British or Chmesegov- 
ermnents. But it h** made him a 
champion among local liberals. 

So far; ChinaY tolerance of po- 
litical parties has yet to be tested. 
In recent months, Being’s stiff 
opposition appears to have inch- 
ed, apparently because of a con- 
viction that Hong Kong should be 
allowed to operate differently 

from Pima . . . 


is 


s.-z 

iTJ . 




Although the three main liberal 
grams — Meeting Point, Hong 
Kong Affairs Society and the As- 
sociation for Demooncy and Peo- 


Despite the ap pa r en t flourish- 
ing of political activity, China’s 
treatment of dissidents pressing 
for more democracy and its han- 
dling oTHbet are lessons not lost 
on an ever watchful Hong Kong. 

“If riwag m in China lead to 
■ more democracy and more open- 
ness, it wQl be good for Haig 
Kong." said Ml Weng. “Bui if 
there is a need to tighten up be- 
cause of an emergency or some- 
thing, it will have a drastic effect 
onHong Kong.” 

That could mean the rise of a 
local Communist Party, which 
China has so far been careful not 
to mention. 
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ANN QVON is the political editor 
of the South China Morning Post 


Fight to Keep Status Is Hard 
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corporate flight Jardine Mathe- 
son was one of the first local com- 
panies to transfer its headquarters 
to Bermuda, in 1984, a move that 

was widely perceived as reflecting 
lack of confidence in Hong Kong's 
future. Since then, other compa- 
nies have followed suit 

Ironically, the accelerating cor- 
porate and personal emigration 
coincides with a wave of immigra- 
tion that has enhanced Hang 
Kong’s cosmopolitan flavor and 
increased ' its expatriate popula- 
tion. An October 1988 govern- 
ment census found a year-on-year 
rise of 9 percent in expatnaie 
numbers among the 10 largest for- 
eign nationalities here: In part, the 
increase is linked to Hong Kong’s 
brain drain, but it also reflects a 
new influx of foreign finns. 

“The implication is that outrid- 
ers do not share the legitimate, 
albeit perhaps exaggerated, con- 
cerns of local people about tie 
future of Hong Kong and are 
more than willing to contribute to 
its prosperity and stability,” ob- 
served Miron Mnshkat, of Baring 
Securities. 

A more sober analysis con- 
dudes that foreign firms attracted 
to Hong Kong by its sophisticated 
infrastructure, .comfortable life 
style and laissez-faire attitude to- 
ward business would readily relo- 
cate if the environment worsened. 

“The big expansion (rf the expa- 
triate community is putting new 
pressure on the government to im- 
prove various facilities required to 
support this community, accord- - 
zng to a report issued 
the Political & Economic 
Consultancy Ltd. “If the facilities 
are not forthcoming, it will be one 
more bottleneck in the way of a 


smooth transition to Chinese sov- 
ereignty." 

Local businessmen complain 
that the government has been slow 

to approve infrastructure projects 

needed to keep Hong Kong com- 
petitive with other high-growth 
Asian economies. One explana- 
tion is the typical reluctance of a 
lame-dock administration to make 
long-term derisions. 

For example, though Hong 
Kong purports to be the region's 
hub, Kai Tak, its single-runway 
airport, is rapidly reaching satura- 
tion point. But due to delays in 
choosing the rite, a replacement 
airport will not be completed until 
weft past Kai Tafs fife expectan- 
ce . 

Despite the enormous budget 
surplus, the government has, until 
now, failed to devise any coherent 
grategy for dealing with Hong 
Kong’s deteriorating envjjon- 
ment A proposal anmwo ced hwt- 
month to upgrade sewage treat- 
ment fadliaes wfll take years to 
implement mid will address only a 
small part of the problem, critics 
charge. 


transactions will be essential to 
foreign companies. Without them, 
Hong Kong mi g ht remain an en- 
trepot for China trade, butit could 
not compete as an international 
business center, they said. 

thus far, Beijing has displayed 
a surprising disposition to com- 
promise on issues important to the 
foreign business community.' 

Bat Beging has rejected calls to 


j elections, and Chinese of- 
ficials based inHong Kong show a 
worrying propensity to oieddle in 
local affairs. Seme analysts bdieve 
that Chinese officials and local 
bnsmess'Jeadezs are deliberately 
retarding Hong Kong's political 
growth m order to ensure a stable 
environment for economic devel- 
opment. 

tm primarily a oon- 
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B UT THE “Hfe style" is- 
sues of polluted waters 
and scarce awfirm seats 
pall when compared 
with the potential problems Hong 
Kong faces after 1997. Asked to 
name their angle most important 
consideration for r emaining here, 
a number of foreigners said it was 
the freedom afforded business in 


venient business arrangement 
rather than a full-fledged paftical 
community ,and the resistance of 
some partis* to attempts toperfiti- 
dze it is not surprising,” said Mr. 
MushkaL “In. the next dffyt* 8 or 
so the territory may haw to ab- 
sorb several external and internal 
shocks. A camions approach to- 
ward electoral reform is perhaps 
justified." 

The danger of this “cautions ap- 


proach,” a c cor ding to liberals, is 
— ■ ls - s — • - — - — could 


it oonmteriaence 

would be at the top of our fist and 
the free speech element is obvious- 
ly part orthat," said Garin Farley, 


that political immaturity could 
stiint Hang Kona’s overall devd- 
-apmenL If that occurs, thefonsgu 
community here wfll fikdy dnft 
away to Taipei, Bangkok or Stag?- 
pore — and Hong Kong may haw 
to make do as simply an entrepot 

for Qriwa trade rather ****** the 
ccwnK^xyjiaa center erf the South - 


Satomon Brothers. 

Others stid unrestricted travel. COXJSEN GERAGBTYis A.ln- 
fre^omofcaititalinovatouand temaknoJ Herald Tribune's cent- 
freedom to conduct financial, spondem in HangK^T i 
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Chinese Province Becomes a Major Partner 
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By PanSncLoong 

H ong kong — hod* kou*s 

economic links with lootherQ Cnt- 
ju’s Guangdong Province have 
grown tranesMigiy in recent 
yens. The British cobfly is now Guangdong's 
major trading partner arid nygor farrigs tnvei- 
tor. It is the primary source of exienul ftmds 
for the C hin es e province and is the largest 
foreign employer of labor there. 

Ct ian gd fl flg, on the other hand, is »lw in 
active investor in Hong Kong. It owns owner- 
ous trade and financial vehicles in the colony 
and it virtually accepts the Hong Kong dollar 
as the underlying currency for parts of its 
economy. It is currently lobbying Bering to 
allow the province's legal and reguUiay 
framework to be developed along Hong Kong 
lines. 

But the full extent of the iiini m ^ m 
has yet to be recognizod *nd officially docu- 
mented in Hoag Kong. At present, compre- 
hensive data on the relationship between the 

coltmy and Guangdong is unav^able mother 

thepuUic or private sectors. 

That may soon ch a n g e . One priority woe 
for the Hong Kong government's newly estab- 
lished think tanlc or Central Policy Unit is the 
colony’s economic relations with <"***«*, par- 
ticularly Guangdong. 

Leo Goodstadt, who heads the thank unit, 
has long stressed the relationship bet ween the 
two economies. 

“It nukes less and less sense to ace Hong 
Kong's national in qy n t « phy sica lly confined 
by the political frontier." he fid “The inabil- 
ity to allow for this China dimension in prepar- 
ing the Hong Kong government's naaonalin- 
come predictions is now bong suggested as a 
prime reason why these official forecasts in 
recent years have lagged so far b ehind 
economic performance." 

Trade statistics partially reflect the dose ties 
between the two economies. In the 10 years 
since China opened op to the outside world in 
1 978, trade between Hong Kong and the mam- 
land grew by 39 percent a year in Hoag Kong 
dollar terms. Last year, this aw to 289 bflfion 
Hong Kong dollars {$37 billion). 

China is Hong Kong's largest trading part- 
ner and is the second largest marfcyt for Hong 
Kong’s domestic exports. Last yen, nearly 8u 
percent of Hong Kong’s re-exports were relat- 
ed lo China, either as a market or as a source c& 
supply. 

Guangdong is China's economic power- 
boose, the province exported $7.37 MKrev 
worth of goods or about 155 percent of the 
national total last year, ac cor din g to Guang- 
dong's governor. Ye Xuanpmg. Of this, just 
under two-thirds, or $454 buHon, went to 
Hong Kong. 

But it is in the area of investment that the 
integration of the two economies can best be 
seen. Hong Kong is now the most important 
source of external investment in China. It ao* 

all foreign investment nationwide. ^Gusrg- 
dong, it accounts for 90 percent of foreign 
investment in terms of the number of projects 
and between 70 percent to 80 percent m terms 
of capital. 

Hiring lfnn^wi nn i « iiiBtffiifT witlywy1«yliB. 

tween 15 mdbon to two million workers in 


factories in the Chinese province. In contrast, 
the rotary's own industrial labor force is only 
850,000. 

These Chi n ese factories rely on their Hong 
Kong parents to supply them with funding, 
equipment, management and export order s . 
Most of them are run almost as if they were 
located within the colony itself. 

In fact, para of southern Guangdong have 
virtually became subcontracting centers for 


because of Ac labor shnrtagr is Haymares 
Thg firm malw^ and y T fc doBs »nd 

toys, mainly to the United States and Canada. 

Ihe company's finance director, Big-Fung 
dm, said: 'Wcte been progressively moving 
our operations into Guangdong Province. 
There just aren't enough workers in Hong 
Kong and land is so expensive." 

The company recently invested in a joint 
venture factory in Guangzhou, the provincial 


Hong Kong's Trade With China 

(in millions of Hong Kong dollars) 



1985 

1988 

1987 

1988 

Exports 

58.962 

81.632 

117,357 

155,634 

Re-exports 

46,023 

40,894 

60,170 

94,895 

Imports 

57,687 

64.219 

72.817 

72,664 

Re-imports..... 

Source HOHeGamtt 

34,828 

51.591 

84.266 

131.525 


Hong Kong. Some companies send as much as 
90 percent of their processing to China, ac- 
cording to a Hong Kong analyst, Pauline Dal- 
las. 

“Although Chinese employees are not as 
proficient as their Hoag Kong counterparts," 
she aid, “lower labor costs often make the 
move worthwhile." 

CwngdM^s special tccnmmr zone of 
Shenzhen, winch is just across the border from 
the colony, and the Pear! River delta region to 
the north attract many Hong Kong mazmfac- 
torero. These manufacturers, taking advantage 
rtf the province’s cheaper labor and land costs, 
establish an ever-growing number of compen- 
sation trade and outward processing arrange- 
ments with Chinese enterprises. 

The Shenzhen authorities say there are 
about 2,485 factories involving Hong Kong 
capital operating in the zone aria surrounding 
Fo An country. These factories employ 220JXX) 
workers or 40 percent of Shenzhen’s labor 
force. One Chinese economist estimated that 
Hoag Koag-rdatcd concerns in 
earned about S10Q nri&ion in 1987. 

The Pearl River delta region has only caught 
the attention of Hoag Kong hnjwMvn in 
the past 18 months. But it has already grown 
fay leaps and bounds. About 10^)00 satellite 
factories from Hong Kong operate there. The 
authorities have been so pleased with the re- 
sults that the zone’s economic boundaries have 
been redrawn to give it twice its original area. 

The relocation of Hong Kon£s Iabor-inten- 
sneindustriestoGnangdongmaywefiaceder- 
ate as the cafare’s labor shortage worsens. The 
government's and Depart- 

ment says there are 130,000 job vacancies in 
Hong Kong. 

Bid employer^ organizations daim there are 
25O,0OOjobs going begging. They say the short- 
age is farcing op wages which will malm them 
uncompetitive. They would like to see 50,000 
guest wotkere be allowed into the territory over 
the next two years. 

One Hong Kong toy manufacturer which is 
shifting its p roduc ti on lines to Guangdong 


lomiatMA iimid Tribux* 

capital of Guangdong. When the factory be- 
comes operational lata* this year, sure ™n 95 
percent of the company's products wiE be 
made in Guangdong. At present, two-thirds of 
Uspcoducts are already made in Sehnzhea. 

Thomas Chan, an economist at Hong Kong 
University’s Center of Asian studies, said: 
“While some companies are attracted by 
Guangdong's c hfa p and plentiful labor, others 
are lured there by the rdativdy low cost and 
availability of land. This means that produc- 
tion processes could be integrated ana manu- 
facturers coukl benefit from economies of 
scale." 

One indicator of the rotates manufacturing 
expansion into Guangdong is the province’s 
245 percent increase last year in exports in- 
volving processing orders compensation 
trade which came to $377 miflywi 

China’s current austerity program has had 
little effect so far ca Hong Kong ventures in 
Guangdong. Manufacturers say it is business 
as usual and that only those who have been 
aiming to sdl their products to the domestic 
market have been affected. 


The ec on o m ic flow is not just one-way. 
Guangdong, too, has been very active in Kong 
Kong. Theprovincc, as is the case with other 
regions in Otiaa. has set up a plethora of trade 
and fmpwrjfi vehicles is the colony. 

Hong Kong analysts say Guangdong's in- 
vestments in Hong Kong, especially in real 
estate, are substantial. There is also a general 
bdkf that many of them have been speculating 
in the stock market 

In fact, it is doubtful if even Beijing knows 
the full extent of the economic involvanent of 
Guangdo n g and other provinces in Hong 
Kong, Some Chinese government officials 
frankly admit they have ngiilwr the manpower 
nor the expertise to monitor the staggering 
growth of Chinese economic involvement 
abroad. 

The number of Chinese companies overseas 
tripled last year to 594 with a total pledged 
investment of S152 hinion. In the first two 
months of this year, 98 such gnw»pnte« were 
formed. Bui three are just the ones winch are 
officially authorized % the Chinese govern- 
ment and which it knows about. It is estimated 
that there are as many as 4.000 Chinese con- 
cerns operating in Hong Kong alone. 

Beijing has become so concerned over the 
undocumented extent of these involvemems as 
well as increasing allegations of corruption 
thaiitdocklediolauschahigh-powexedxnvre- 
tigation nf the Chinese commercial presence in 
the colony. 

Only those OnneK companies with a legiti- 
mate reason for having a presence in the colony 
will be permitted to suy on, Beijing said. 

The biggest beneficiary from the China di- 
mension m Hong Kong is the hanking sector, 
according to Mr. Goodstadt. 

He told County’s investors: “Whatever the 
y jy ift m ie realities, Sino-Hong contra cts 
have to be treated as external for legal pur- 
poses. Special documentation is required. For- 
eign exchange contracts trill be involved. 
Transportation aaoss an jaM paiinnil frontier 
creates the opportunity for a hank to sell its 
customs a paduge services which goes wdl 
beyond the normal credit fadHties that domes- 
tic business involves." 

Credits classified as China risk are only part 
of the story, he said. An even higher share of 
these banks’ overall profits from their China 
activities are generated by their Hong Kong 
customers. 
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Containers at Hong Kong Harbor. 


"Typically, a local firm operating with 
Guangdong borrows funds on its Hong Kong 
account and against Hoag Kong collateral,” be 
said. “Fran ihe bank’s point of view, these 
loans are Hoag Kong risk. The profits they 
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create, nevertheless, are derived from the Chi- 
nese economy." 

PAULINE LOONG is a correspondent for 
Euromoney Magazine. 


Real Estate Boom Exceeds the Optimists’ Forecasts 


Continued from page 9 

commented Michael Laven of Fust Pacific 
Davies, adding that the shortage of space will- 
continue throughout 1989. 

“The market has been fueled by small users 
who need a foothold," Mr. Larin said Compa- 
nies requiring subdivided floras, who are less 
sensitive to price than those needing large 
areas, have been paying as much as 77 Hong 
Kong dollars per square foot in the prestigious 
Exchange Square. But 60 dollars a a better 
indicator of the land of average rentals cur- 
rently being negotiated. 


Next year some 4 million square feet of new 
space will become available m the territory, 
followed by another 13 milli on the following 
year, but despite this hn g« overhang on the 
market, Mr. Larin is forecasting a soft landing 
fra the rental market rather than any dramatic 
drop- 

just as the office market is benefiting from 
new companies coming into Hong Kong, and 
expansion of those already here, so the luxury 
residential sector is being boosted by the grow- 
ing number of expatriates arriving in Hong 
Kong, many replacing local professionals who 
are emigrating in large numbers. 

According to the Jones Lang Wootton Prop- 
erty Index, luxury rentals rose by 41 percent 


between April 1988 and April 1989. and de- 
spite large amounts of supply coming on the 
market, there is little evidence of any softening 
in rentals, even though the luxury sales sector is 
currently in a co n solidation phase as high in- 
terest rates begin to bite. 

Surveying the property market from the diz- 
zy heights it has scaled over the past year, 
investors may well feel a little nervous about 
where the market is beaded next. 

However, with economic growth officially 
forecast at 6 percent fra the year, and rising 
wages leading to greater consumer spending 
power, it wOl probably take a global economic 
slowdown to put the current advance into 
reverse gear, in the absence of any major politi- 


cal shock from across the border in China. 

Certainly land prices are holding up well 
with the regular auctions of government land 
bringing vigorous bidding and strong prices, 
including a record 3.35 billion Hong Kong 
dollars for a 78,000-square foot site in Wan- 

rhiii. 

Spiraling prices have thus far failed to deter 
local Hong Kong investors while buyers from 
overseas are still on the acquisition trail re- 
gardless of the worries about 1997. when sover- 
eignty over Hong Kong will revert to rhino - 


MICHAEL AL1RIL4Y, a journalist based in 
Hong Kong, specialises m business and finance 
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NYSE SKps on Economic Data 


Mnitnf PreM IntcmatioHul 

NEW YORK — Prices on the New York 
Stock Exchange closed lower Monday in sub- 
Hii«i trading. The market failed to recover from 
trlv sell-off that was sparked by a survey 


showing a surprising rebound in economic 

,1b 


which had 
to close at 


growth last month. 

The Dow Jones industrial a' 
eased 0.19 point Friday, fell 3J 
2,414.96. 

Declines led advances by about a 3-2 ratio. 
Volume slowed to 138.05 million shares from 
158.39 million traded on Friday. 

Broader market indicators also fell. The New 
York Stock Exchange composite index slid 0.31 
to 17182 and Standard & Poor’s 500-stock 
index eased QJ2 to close at 309.11 The price of 
an average share lost 7 cents. 

Stock prices dropped at the opening in re- 
sponse to a survey by the National Association 
of Purchasing Management that said the econo- 
my grew at a faster rate in April than in March. 

The purchasing group’s mdex, which mea- 
sures new orders, production, vendor deliveries, 
inventory and employment, rose to 53 percent 
in April after slipping to 50.4 percent in March. 
A reading above 50 indicates the economy is 
expanding; below 50 indicates the economy is 
declining. 

Analysts said the news came as a surprise to 
market participants. The market last week 
surged to its highest closing levels since the 
October 1987 collapse amid rumors that the 
survey would reflect a slowdown. 

Larry Wachid, market analyst with Pruden- 
rial-Bache Securities Znc., further noted that 
several pieces of evidence suggesting a slowing 


helped the market to post overall gains for the 
past five weeks. 

“The purchasing managers’ survey comes at a 
time when the market is overextended, over- 
bought,” he said. “It gives an excuse to take 
some profits on recent gains.” 

Given the market’s tendency to focus on 
economic numbers for direction, Mr. Wachtel 
said, the next major data in that vein are the 
April employment figures, which are expected 
on Friday. 

Before Friday, he said, stock prices may go on 
hold, with support coming from bargain hunt- 
ers looking to take advantage of slips in prices. 

“We should see same rotation of leadership 
in the market, paced by special situations,'' he 
added. 

Union Carbide was the most active NYSE 
issue, rising U to 31%. 

Southern Co. followed, dosing unchanged at 
23 Vi. 

Avon Products was third, surging 3% to 3214 
amid renewed takeover speculation. 

Blue chips dosed mixed. AT&T fell % to 3416, 
IBM eased % to 113%, General Motors slid M to 
41%, and General Electric fell Vk to 48%. Else- 
where, USX rose Vi to 34ft. and Navistar Inter- 
national gamed ft to SH. 

Carson Fine Scott jumped 4% to 27 on news 
that the company accepted a sweetened take- 
over offer of S27JO a share from retailer PA 
Bergner & Co. 

Prices closed mixed in light trading on the 
American Stock Exchange. 

The Amex Market Value index rose 020 to 
close at 345.28, setting its highest dosing level 
since the crash. 
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EUROBONDS 

Analysts Split on Meaning 
01 Dollar’s Latest Surge 

By CARLGEWIRTZ 

IWmuutmi HercJJ Tribute 

«« «*edw the dollar's 
j^pnsmg vigor, which last week prompted a new round 
^wmcd central bank miawad^m amply over- 

With all European markets closed Monday and many shut 

“ d lhe J *P* Mse »«y eddOTuas 


In conversations 
with clients, I hear 
more interest 
in the dollar.’ 
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Goldm Week, it may be some 
ume before the situation be- 
comes clear. 

In addition, conflicting 
data on the state of the U.& 
economy adds further confu- 
sion. Over the weekend, the 
National Association of Pur- 
chasing Management an- 

nounced that its April index 

1186 ® ^ percent, up from 50.4 percent in March, indic a ting 
stepped up activity in the second quarter. On Friday, Washington 
will report employment data for April —another key indicator of 
how business is shaping up at dm start of the quarter. 
wZj! ^ rc ^" s >* dollar appeared to be driven by a 

d e cl ine, the second is a row. of the inrtnr of leading 
indicators, which was taken as evidence that the economy is 
slowing. In addi t ion , there is a growing conviction in frnanriat 
markets that the Federal Reserve, searing a slowdown, is unwiS- 
iug to farther tighten its monetary policy. 

Since up to now the dollar has been buoyed by money manag- 
ers — shon-ierm investors — attracted by the high UJS. interest 
rates, indications that interest rates have leveled off or might soon 
decline would normally be expected to prompt these traders to 
begin unloading dollars. 

But the dollar's gams fueled reports that these traders axe now 
being pushed aside by long-term institutional investors eager to 
rebuild their ddQax bond portfolios and lock in high yields before 
interest rates begin to decline. 

T HERE ARE NO statistics on how far down international 
portfolio managers h*d run their exposure to the dollar. 
But investment advisers agree that instit uti on al djewts 
have been underweight in the UJsT currency, holding out to see 
how high the Fed would need to push interest rates to restrain 
growth and inflation. 

The question about whether portfolio managers arc moving, 
sensing that interest rales have peaked even if inflation frasnqt, ^ 
an important one because the potential flows of funds into the 
dollar could overwhelm the capacity erf the Group of Seven major 
industrialized countries to manage exchange-rate levels just by 
intervention in the currcncyroarkeL 
Simon Crane, a London-based m v a urn gnt analyst, suspects 
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more interest in the dollar. Institutional investors realize they are 


very underweight in the currency/ 

Richard Koo, an analyst far Nomura Research in Tokyo, said 
he sensed a pickup by “medium- and long-term investors betting 
that the dollar is currently cdosc to its bottom and undervalued.’* 
The bulk of any such shift would primarily be fell in the UR. 
market. Although bankers reported “reasonable” demand for 
dollar Eurobonds last wedi; the buying would most likely first be 
felt in the UR. government market because it is the most liquid. 

But Salomon Brothers* head of international hood research, 
John Lipsky, said that “we do not perceive, at tins time, t large- 
scale shift m portfolio preferences to be underway.” 

Mr. Lipsky warned mat such a shift would present a dilemma 

SeeEBONDS, Page 19 
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Ogilvy 

Cool to 

WPP Bid 

British Predator 
To Mutt Position 

CompUrd ty Our Staff From Dispatches 

LONDON —WPP Group PLC 
said it was “considering" its posi- 
tion on Monday after a lukewarm 
reaction by Ogihy Group Inc, of 
the United Slates to its S725 mil- 
lion weekend takeover offer. 

In over-the-counter trading on 
Monday, Ogilvy stock jumped 
S17.125 a share, to $49,125. Trad- 
ers speculated that a higher bid 
might follow. 

Kenneth Roman, chairman of 
Ogilvy, said the bid had “serious 
flaws in business lope.” Mr. Ro- 
man said Ogilvy would be better 
off as an independent company bm 
added that its board would consid- 
er the WPP offer. 

Jonathan Rinehart, chairman of 
the Ogilvy Public Relations Group 
substdsuy in New York, ca l Vrt the 
offer “ unsolicited and unwelcome." 

“We don’t believe there is any 
benefit to our digntu, shareholders 
or employees," Mr. Rinehart said. 
“We don't see any benefit at all to 
getting bigger. We have all the arc 
and musdc we need." 

Fcona McEwan. a WPP spokes- 
woman, sod, “We are considering 
iheposi tion. lhe intent is friendly. 

She valued the 545-per-share bid 
at about S72S millioo and said it 
would be TmanerA by a mixture of 
debt and equity. 

She would not comment whether 
WPP would mount a hostile bid if 
rebuffed by Ogilvy. 

Industry sources in Loudon said 
the bid was still in its early stages, 
but they noted that WPP was not 
known for entering into anything 
half-heartedly. Two years ago, 
WPP acquired J. Walter Thompson 
& Co., another big UR advertising 
agency, for $566 million. 

The offer for Ogilvy, made late 
Friday in a letter sent by facsimile 
machine from Martin Sorrell, 
chairman of WPP, was made public 
by Mr. Roman mi Sunday. There 
have been rumors that WPP would 
make such a move since the begin- 
ning of the year. 

Gq Monday, Ogflvy confirmed 
that the companies had had dtnra - 
rions at Mr. SorrelTa msfaence at a 
[in 


Mr. Rinehart that Sorrell 
received “no encouragement in any 
way, shape, or form at any timer 
about the possibility of merging the 

See WPP, Page 15 
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IBM Nears a Critical Juncture 

Race into Work Stations Leads to Wrenching Change 


By John Markoff 

Near York Tuna Seme* 

NEW YORK — In a company celebrated for its 
managerial conservatism and organizational disci- 
pline, R. Andrew Hefler was seen as a renegade. 

A computer and senior execu- 

tive at Inter national Business Machines Corp. for 
23 years with a rood record for developing power- 
ful computers, Mr. Hdler left the c ompan y in 
March, four months after losing control of an 
important development laboratory. 

That group is dei g nin g a new computer work 
station that (he world's largest computer maker 
hopes win put it bade in the race for the fastest- 
growing part of the computer market — and ulti- 
mately make h the leader in that market. 

Mr. HcDer’s departure, according to associates 
and industry analysts, symbolizes the wrenching 
rh*ngr * QOW taking plari* at IBM IS it attempts tO 
respond to new developments that are 
the computer industry. Until now, it has fc 
on massive, costly mainf rame computers. 

Increasingly, the industry is moving toward in- 
expensive per sonal computer s and work qaiirm* 
that are linked by networks. 

The new family of computer work statkms de- 
signed by Mr. Heller’s group are expected to be 
mtrodoccd by the end of this year. 

They will be of critical importance to IBM. An 
earlier IBM work station developed in 1985 failed 
to attract much of a following. 

In contrast to other areas of the computer indus- 
try that it dominates, the company controls only 
2.4 percent of the S4.1 billion market for the 
marhin#g that have become the standard desktop 
tool for scientists and engineers. IBM most assert 
itself soon, analysts say, because the work-station 
market wiQ experience tremendous growth. 

The market will grow to $22J billion by 1992, an 
annual growth rate of 363 percent, according to 
researchers at Sanford G Bernstein & Co. 

Now used principally by iwebiwai researchers 

andpTpduet de<agneT S rtu-y-imw^iwixafni inrrM*- 

ingly become standard office computing tods, and 
in many «« will replace personal computers. 

They wfll be used by financial researchers, mon- 
ey manager s, publishers and other business users, 
all of whom are finding that they need mere 
computing power than is available from today’s 
personal computers. 

Work statkms are distinguished from personal 


computers because they generally have more com- 
puting power. Besides their greater power, the 
work stations are capable of running several appli- 
cations simultaneously, can offer better graphics 
and are generally connected to networks. 

The work-station market is vital for IBM be- 
cause the line between these machines and person- 
al c omp uters is becoming increasingly blurry. 

Analysts say that more than 60 parent cf IBM’s 
wmmgv which were S5.8 billion in 1988, come 

from the «1«* of its mMhimilliffn - dnnyr main f rame 

computers. 

' But growth in the mainframe market has slowed, 
and IBM faces a more serious problem if it does 
not get its share of the expanding market for high- 
powered work stations. 

The question, according to analysts, is whether 
IBM executives can turn their thinking around and 
fully acce pt the move from mainframe mrnpntirt 
to work stations, and compete aggressivelym this 
arena. 

The recent arrival of a second generation of 32- 
bit microprocessors, tbe engines of advanced work 
stations, also is forcing IBM to shift its strategy 
away from its traditional reliance on wwipnin* 
standards that have locked customers into IBM 
hardware, and to adopt industry standards **«■* 
wifi male* , its equipment wish that of 

other manufacturers. 

In the future, IBM will offer two separate hard- 
ware and software standards. One is called Sys- 
tems Application Architecture and is av ailable 
only on IBM’s computers; tbe other is the popular 
and widely available Unix standard. 

The manufacturer faces the formidable chal- 
lenge of trying to catch up to the current powers in 
tbe market: Sun Microsystems Inc., Apollo Com- 
puter Ino, Hewlett-Packard Co. and Digital 
Equipment Corp. 

When IBM entered the personal computer mar- 
ket in 1981, its competition was scattered among 
Awm of small companies. 

The work-station market, however, has become 
increasingly concentrated in the past two years. 
And it is becoming even more so: earlier this 
month Hewlett-Packard Co. announced plans to 
buy Apollo Computer Inc. 

“The three top guys now constitute 80 percent 
market share," said Peter Rogers, an analyst who 
follows the work-station business at 

See IBM, Page 20 


U.S. Purchasers 
Indicate Faster 
Growth in April 


By Michael Quint 

Sew Itrl Times Serna 

NEW YORK — Business activi- 
ty among UR. industrial compa- 
nies grew at a faster pace dunng 
April after three consecutive 

months of faltering growth, accord- 
ing to a report released Monday by 
the National Association of Pur- 
chasing Management 

The report, winch indicated the 
Federal Reserve Board would not 
move to reduce interest rates, hurt 
UR. securities prices but aided the 
dollar. 

The association’s overall index 
of b u si n ess conditions, regarded as 
an eariy and accurate barometer of 
tbe UR. economy, rose to 53 per- 
cent in April from 50.4 parent in 
MardL A reading above 50 indi- 
cates that the economy is expand- 
ing, and a reading below 50 indi- 
cates decline 

Yields rose and bond prices 
weakened as the unexpectedly 
strong assessment from the pur- 
chasing managers touched off a 
wave of early selling. The yield on 
the benchmark 30-year Treasury 
bond rose to 8.99 percent from 
8.93. (Page 19) 

Prices on tbe New York Slock 
Exchange dropped in response to 
tbe report, but then partly recov- 
ered. The Dow Jones industrial av- 
erage fell 3.84, at 2,414.96. (Page 12) 

"A surprising increase in new 
export orders appears to have fa- 
ded the brisk rebound,” said Rob- 
ert J. Bretz, chairman erf the associ- 
ation's survey committee and 
director of materials management 
at Pitney Bowes Inc. 

A month ago, Mr. Bretz said that 
three consecutive months of weak- 
ening could be signaling slower 
growth in the second quarter. 

In addition to a sharp rise in ex- 
port orders, the survey showed in- 
creases in the number of purchasing 
managers reporting greater produc- 
tion. more orders, hi ghe r inflation 
and slower ddjveries. 

Mr. Bretz said the economy ex- 
panded in April at about the aver- 
age rare for the first quarter, but 
was much stronger than in MardL 
If the overall index remains at the 
52.4 percent average of the past 
four months, he estimated, the 
economy would grow in 1989 at a 
25 percent rate after inflation. 

A 25 percent growth rate is 
about what other economists ex- 
pect, although fears of slower 
growth have been increasing. Last 
week, the Commerce Department 
announced that the economy, ex- 


Construction 
Shows Decline 
For 3d Month 

The Associated Press 

WASHINGTON - Con- 
struction spending declined 
for a third consecutive month 
in March, the first time build- 
ing activity has shown such 

weakness since right before 
the 1981-82 recession, the gov- 
ernment reported Monday. 

The Commerce Department 
said spending dropped 0.3 per- 
cent in March, after declines 
of 0.8 percent in February and 
0.7 percent in January. Activi- 
ty fell to a seasonally adjusted 
annual rate of S4135 buhoo. 

It was tbe fust time con- 
struction spending had fallen 
for three consecutive months 
since 1981, when spending de- 
clined five months in a row, 
from February through June. 

Economists have expected 
building activity to be weak 
this year because of the Feder- 
al Reserve Board's campaign 
to push interest rales higher . 


Shareholders Assume New Importance in Swiss Companies 


By Richard E. Smith 

International Herald Tribute 

Capital-hungry Swiss companies are be- 
ginning to pay more attention to their 
shareholders, a long-ignored group that up 
to now has usually bem Swiss and usually 
been quiet 

More companies me offering better divi- 
dends, more information and easier access 
to shares in an effort u> court investors, 
notably foreign s h a re h ol ders, as a key 
source of capital in the uncertain years 
ahead. 

Nestl6 SA, Switzerland's largest compa- 
ny and the world's largest rood group, 
underscored the change last week by an- 
nouncing that foreigners have increased 
from 7 percent last November to between 
20 percent and 25 percent now their bedd- 
ings in a class of shares previously reserved 
mostly to Swiss citizens. 

“There are farces in Switzerland which 
seem to realize that we need foreign inves- 
tors,” said Erwin Hen, chief of financial 
analysis at Swiss Bank Corp. 

Swiss banks, insurance and chemicals 
companies are worid-dass giants in their 


fields and have no choice but to move with 
the trends of globalization and consolida- 
tion that are rapidly changing the interna- 
tional corporate landscape, analysts say. 

“Many companies are getting positioned 
for tbe European single market m 1992 and 
are preparing acquisitions," said Bernhard 
Tscnanz, chief analyst of Swiss securities at 
Credit Suisse. 

But this can be expensive, and Switzer- 
land, with a population of only six million 
people, can no longer by hsdf generate the 
wealth required by so many companies of 
this ™ 

“The Swiss capital market is too small 
for a multinational concent," said Helmut 
Maucber, the managing director of Ncstfc, 
which is p lanning a capital increase later 
this year and is applying to be listed on the 
London and Tokyo stock exchanges. 

Many Swiss companies have felt for 
some time that their shares have been un- 
dervalued and that a more livdy market — 
with foreign infusion — could bring mar- 
ket value considerably higher. The overall 
capitalization of the Zurich exchange to- 
taled 21 1.1 billion Swiss francs (S126 fail- 


lion) ax the end of 1 988, little changed from 
208.9 billion francs two years earlier. 

“A number of companies have not been 
hippy with their share prices after the 
crash and are trying to do something about 
it,” said Erich Dflhter, a banking analyst 
with UBS Phillips & Drew. 

As a result, managers have been revamp- 
ing everything from the structure of their 
companies to the price of their stock offer- 
ings in order to align themselves more 
closely with international practices and at- 
tract foreign buyers. 

One of the more distinctive or, depend- 
ing <m the size ot one’s bank acco unt , 
forbidding features of the Swiss stock mar- 
ket is the almost legendary cost of a tingle 
share in some concern. One share of Swiss 
Reinsurance Co. costs 10,500 francs, while 
a share of Sandoz Ltd. goes far 11,100 
francs. 

A share in Lindt & Sprflngli, the fanriW- 
controQed chocolate maker, entitles the 
shareholder to a briefcase full of same of 
the world’s best chocolate — a gift given to 
those who attend the annual meeting each 


spring — but the price forjust one of those 
shares runs as much as 20,000 francs. A 


' spokesman noted that the shares 
not Held by the family are dispersed “in the 
better Zurich cades.” 

Such high-priced shares not only alien- 
ate small buyers and confuse investors un- 
familiar with Switzerland, but also tend to' 
dog an already often sluggish market 

The pharmaceuticals concern F. Hoff- 
mann-La Roche & Co. announced last 
week that it is restructuring its share capi- 
tal, which has had one class of share hover- 
ing recently at 160,000 francs and a anoth- 
er “baby" share at 16,000 francs, in order 
to make h more manageable through vari- 
ous measures, including a 50-to-one stock 
split 

While cheaper denominations of shares 
will put them within the reads of more 
small buyers, analysts note that the bigger 
investors, such as institctionals and pen- 
sion funds, are more interested in tbe re- 
cent movement toward more information 
amt Vrigfticr dividends. 

Swiss companies, and not only the 
banks, have traditionally held extensive 
resources in hidden reserves and many 

See SWISS, Plage 16 


duding the fanning sector, grew at 
a 3 percent annual rate after infla- 
tion during the first quarter. 

Paul Boltz, chief economist at T. 
Rowe Price Associates, a Baltimore 
investment advisory firm, said, 
“The ecooomy started strong in the 
first quarter, but ended weak, and 
right now economists are trying io 
cope with a lot of mixed signals." 

U.S. consumers' income has in- 
creased enough in recent months to 
suggest that they have enough 
spending power to prevent a severe 
drop in economic activity, Mr. 
Boltz noted. But the potential far 
consumer spending has not pre- 
vented a slowdown in the industrial 
sector, with no growth in industrial 
prodnmiaa in March and February 
and slower sales of houses and cars. 

The report included some mixed 
signals of its own. Despite the 
in production and new or- 
employmcni declined for the 
third consecutive month. 

“The fact that employment is not 
up reflects the caution with winch 
management is viewing the econo- 
my," Mr. Bretz said “There have 
bem enough signs over the past few 
months that the economy is slowing 
that they are more willing to pay for 
overtime than to hire new workers." 

The April report did not appear 
to have been leaked to the financial 
markets, unlike many earlier re- 
ports. On Thursday, a rumor circu- 
lated through the bend markets 
that the April index was bdow 49 

but by Fridayccnkision haifset in 
and estimates ranged from 48 per- 
cent to 52 percent 

"The purchasing managers’ re- 
port has been closely followed," 
said Maury N. Harris, chief econo- 
mist at PaineWebber Inc., “be- 
cause it accurately signaled tbe re- 
cent slowdown." 
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'jQ 2 » MM B 31ft B 

_ 50 297 ft ft 

BJOe 215 - 147 36ft 36ft 36ft 

JO 2.1 15 200 14ft 13ft 14ft 4- Vi 


22ft T7ft WICOR s 124 68 9 95 22ft 21ft 22ft + ft Z8£ 

» 5ft WM5 _ _ mv 70V. PV» rp* + Tft 20! 

23ft 21ft WPL H s 10 78 10 45 22V. 32ft 22ft _ U4 

31ft 15ft WBddlt 4001413 84 T7ft!7ft17ft-ft EW.J 

7ft Sft Walnoc -42 50 7ft HJ 7ft + ft Prey 

34ft 25ft WWMrt 22 4 34 4854 15ft 34ft aft — ft «_ vl 

39ft 27ft Wotom 46 17 17 3S2SO 40ft 9ft 99ft + 1ft »TI 


GOBBI (GET) 

iarnbumtotmum- dot tors par bushel ... . 

349 227ft MOY 271ft 274 ft 271ft 274 +D4ft 

140 223 Jut 271ft 275 171ft 37A» +D4ft 

3.17ft 245 Sep 243ft 247 243ft 246ft 4-Dgu 

29S 225 Dec 241ft 245Va 241ft J4£ft +^> 

2D6ft 253ft A6or 548ft 272 248ft 272 +-05ft 

20ft 240 May 275 273ft 270 223j* 

2JH - 241ft Jul 272ft 275ft 2JZft U5ft +DS1A 

EW- Soles Prev. Softs 49.151 


24W 14V> Rxena n 
31ft 17 RevRey 
67ft 41ft RevMtf 
0 29ft RtteAld 


21ft 15U. wocfcJrt 40S 34 13 84 17ft 17ft 17ft - ft E W . Soft s Prev. Softs 49.151 

iSS^SISffi a 

^SSSSS S BSTSaai 1 ! 7JJ __ 

ISS’SSffig. IS I* - i W iT S’?! S ?«* 


iuS Dec 1£« llig 11JM 117« -1JBB prtv. Day Open lrrt75IU92 i»U! 

1K3 SJS; WS> lliS MfTBH P0UWH1M.W 

IjtflS j{fr itbjQO +LOO Spar Bound- 1 point eouatsSODOOl 

T*» 1IWB 5«P 1770 “ “ 1 

Eat. Softs ,_P ,w ' S ‘ d “ 
prev. Day Open lnt. 

stifiARWORLD 11 (NYCSCn Eal Softs 

tHDOOiS.- cents par ih. ^ Prev.DayOpenlnL 1BD96 

ii S g 1?s ® 1]S h :s 

a .a f !S s “ is » a 3 s « 

Est. Softs Prev. Softs 54771 E^Stfa. P^.Solas UX 

Prav. Day Open lnt. 


Sperocund-lpoIntesuahSUOn 
U9d 14300 Jun 14748 14714 14722 14730 —66 

14580 56P 14630 14450 146M 146M —64 

14540 Dec 1400 14SD 14502 1494 —62 

14350 . 14620 . Jun 14«0 14400 14350 14350 —66 

Est. Softs Prev. Softs 4795 
Prev, DayOpan lnt 1BD96 


I I <rn 0ft tombd 204 ai J7 ,464 6* fJJJ SJ “ I 5^ wornrL 246 29 17x904 Dft 86ft ay, - % 


40 u a 


,, u IS 12 ^ la * i Sft S w£h£ 

_ 17 2 I«h 14ft 14ft — ft 5J XU WMU ai 


26ft 23 WOShGs 1.96 77 11 106 25ft 25V. 3ft- v« 

2BV. 24ft WshNot la U . 525 21*25 + ft 

a 48ft WbsN pf 253 54 - 7 46ftd 46ft 44ft - 2ft 


7.15 Jot 7J3 745 7J2ft 744ft +.15 

7.12* A US 7Jlft 744 771 7^ +.IS* 

695* S*P 7.17 7.31V* 7.17 730 406 

643 NOV 7D7ft 727 7D9ft 7^ft +.17* 

&M Jan 723ft 7JS 7.tFft 721ft +.MJi 

7JJ0 Mar 7 J0 745 7 JO 7J9 +J5 

7.T1 Wtoy 7J4 747 72* 746 +.15ft 

Prev.SahH 47850 
'Open lnt. 97871 Off 2864 


COCOA tNYCSCE) 

“■sr-iira ss is is » 


1175 Jul 1213 1222 J2T2 m? ±7 

1200 Sea gU lffi ™ mj +6 

120 Dec 12Z7 H2 IZJ7 JZ3 +7 

1208 Mar 1328 TDB 1228 1231 +10 

J215 MOV 12° +9 

Sf Jul 1283 +10 

m te. 1276 +10 


1215 May 
123B Jul 
1270 Sep 


1370 prw. Sales 1345 

prev. Day Open lnt. 


JJTe 8-231 9ft Sft 9ft — ft 



JO MS JS3 0 Jun Ml DOB S3M 8462 —4 

M 838S 7940 SOB 8361 8361 8352 8361 -4 

80 8370 JVM Dec 8329 D32B 8320 8322 —4 

8310 jm Mar - 8283 - e 

8270 8193 Jun 8244 —4 

Est. softs Prey.Sales 14830 

Prev. Day Open lot 22867 ooW57 . 

FRENCH FRAKCOMM) __ 

+7 5645 .15665 .15665 —95 

+6 .16050 .15790 SOP .isfE .1572S .15735 .15725 -70 

+7 .16105 .15035 Dec .15005 .15005 .19005 .15005 ' — « 

HO Est Safes PlW.ScdOl 

•69 Prav. Day Open lnt 

►18 OBRMAH MARK (VMM) 

1 ' 1D $permcr1c-l IpeMt equal* 08001 ' 

8975 8296 Jun 8321 8327 8307 8313 —35 

sm 8346 Sap 8357 8365 8347 8353 -25 

305 8606 . Oee 8Q0 8400 8394 . 8395 -25 

Eat sates Prey. Softs 323*2 

JO Prev. Day Open lot. S0J07 00X468 

Hi JAPANESE YEN OMM> ___ 


ORAHGN JUICE tlffCEl E^tes pSf SaSfaic ^ 

mat 23450 2MDQ 22600 +240 ^ M fW IM IM M jn.U JW Prev. Day open lot. 50707 0ff346fl 

Otx 221.10 22160 +380 18280 0280 Jul 18085 18550 17980 1*580 +170 JAPANESE YEN (IMM> 

nsm rare 519 QO 22i wj 4»rw I79RQ 1 72.^n SflP 177.00 lflOJEi I74i0 IMffi 'Fj JO IPCTvtll-lDOlntflaiObttMOQOI 

2UJ0 H9SQ 215^ 2I9M *WJ0 WaSo MO V H&g5 T71M lgg I70g «2 j££3&^ M7SM Jvn JP7514 JW7S3P J07502 Jg»ll 

mm 71631 21200 21153 -HJ0 16480 12780 Jan M78B 1S78D 16600 16655 «30 Jtwn 80MS5 Sep 807600 037607 JB5WJ)B7601 —41 

rttS 2ltS 21250 31480 +UI 127J5 Mar 166M 4230 .006650 807735 Dec J0769S 007710 JB076828076M -0 

0180 2UD0 21180 21170 +A2H 16080 15100 May 16SJ5 +225 .008330 007*99 Mcr 007775 007775 0877/500777* —5* 

;il3o 2 tT» 71100 21400 +480 Jul }^75 42^ Est. Soles Prev. Softs 3U20 

71400 21400 21300 21380 +400 16OD0 16000 _Sep _ . 16S7S 4225 Prev. Dev Open W. 52005 off 1066 

ties 2VO> I?L S ?iSD- n lA W '’ SWISS FRANC (IMMI 

> up 8£i Prev. Day wwnint twrmMi mM^Wteimn 


0200 21680 21200 21580 4480 
71180 21580 21180 31400 +O0 
□180 21400 21180 21170 +430 
□100 21450 21100 2UM +480 
□400 21400 21300 21150 4400 
lies 24029 
> UP 851 


16605 4230 
14675 +225 
165J3 42M 
165J3 4225 


SOYBEAN OIL (CRT} 


15ft 17ft RuSiTo 
21ft 14ft Russell 
39ft 22ft Ryder 


80 47 43 SS 12ft 12* Bft _ 34ft 29* TuPoc JO 13 S 31 £>*> ST* 5^“ ft I lYi- 5* WUn WB 


IT* lift - ft 


J9 10 IS *192 21ft 21 21ft- ft 29* 25 TesUtll in 100 7 1437 29ft Bft Bft - 5Sft Eft WBtoE 280 40 10*2196 57ft Snu 57 ft — ft 


JO U II 1740 Ztt 24* 


ITU 19ft Ryfeotf S 31 ZA 15 308 25ft 


8 11 A SM IBft IBft 18ft - ft 29 23* 


Bft SH Tesfl 
10ft 9ft Te-fl off} 


23ft 13ft Rytand JO 10 6 S30 18ft IBft JBft - ft 29 2 VI. Textron 

13* Bft Rymer - - 10 II 11 II + ft 9ft Aft Theek 

10ft 7* K3ner Bt 1.17 125 - 1 9ft 9ft 9ft 4 ft I7ft lift That n 


» 7 234 8* 7ft 8ft + ft 23 IP* HWpe n _ _ 37 30* 27-r 70ft - ft 

_ 3 9ft 9ft 9ft - 3ZVJ 736 Wjtvaj 03 23 10 169 31ft 31 31ft — ft 

100 30 9 1264 27ft 26ft 26ft - ft 30 ^ 23ft Wevertl 100 41 10 5227 27ft 20ft 29 — ft 

- - 49 9ft 9ft, V* - ft 371631 Waver PC 262 70 _ x4M 37ft 37 37ft + ft 


2ST6 l*ft ThrmEI - 

id* 45* Thmflet 104 3J 


09e 10- 243 16ft 16ft 14ft — ft 27ft 7ft vfWhPtt _ 17 188 14* MV* 14* + ft 

— a - Vi 29* 23V: whrlPi 1.10 17 20 126lu 30 » 29* + ft 

48ft 4JV* + ft 14ft ID* whltehl _ _ 25 M 13* 13ft + ft 

IBft lift lift 21 WlUfmn 86b 28 U 5386 35* 34ft 24ft - ift 

9ft 10 + ft 53ft 28* Whmok 100 11 13 22* 47ft 47ft <7ft + ft 


34ft 3Qft SCEcp 148 75 11 2715 S 32* 33 4 ft 14ft 1FU TMtmln 7S> 30 11 190 19 IBft jlh - 31ft 21 Whltmn 

9ft Aft SCOR U .I0e 1.1 4 35 S* Bft B* 4 ft 11* Bft TMAM 1-Z7c 12J 8 41 10 9ft 10 + ft 53% 28* Whtttak 

7ft SLlnd ,17b 11 _ 5 B B 8 _ 14* 10ft Thwlnd .12 10 12 25 lift H* 1 * 5ft I* Wilfred 

jS jag SPSTec 100 tl 26 U 56* 54 54* - ft 6ft 1ft Thorftc - - 251 3 7* ,2ft - Wft 13ft WlltcC 1 


_ 72 *06 IS* 29* 23V; WhTtOi 1.10 17 30 126lu 30 

L7 14 249 49ft 48ft «ft + ft ) 14ft 10% whltehl _ _ 25 1* 


3X50 

2208 

Jul 

32J05 

2200 

Am 

29 JO 

2249 

Sop 

2XE0 

2260 

Od 

win* 

2200 

Doc 

2545 

run 

Jan 

2X60 

2140 

Mar 

2SJ0 

3405 

May 

2X60 

Est. Sales 

2405 

Jut 

Prev.4 


23.18 2206 3117 +0* 


Sep 2400 24+5 2400 2422 +02 


Metals 


006650 0 07735 Dec 007695 007710 007682007690 —59 

008338 007080 MOT 007773 007775 087775007778 — » 

Eat. Soles Prev. Solas 3U20 

Prev. Day Open W. 52005 off 1066 

SWISS PNAHCOMM) 

Spot ftan o-1 point equals Bum 
J330 89*7 Jun 8961 8976 JEW 8954 •— JS 

J310 8032 Sep 8010 8023 8986 8998 —36 

8592 8095 Dec 8054 8054 8026 8050 —39 

Est. safes Prev. Sale* 25J75 

Prav. Day Open inf. JMB op£tll 


2557 +80 

2587 +80 


K* 22ft SPSTec 100 2.1 2# U 5b* 54 54> — -J Aft 1ft Thortec 

Mft SPX CO lSa II 11 61 m* M* m, - * 10ft 5* TWwfr 

36ft W SSMC _ _ 117 revs. ?7ft 27ft - ft 54% 29ft TlffanY 

Sft 13* s^nfchl 10» 7.1 5 9b5 14V? Mft 14ft + ft 122ft B6ft Tima 

f^ft lift s3£r lSelM 10 27 13 13 13 - 38ft » TmMIr 


__ 152 10ft 10 10 - ft 

8 22 22iu 54ft 53ft 53ft - * , 


. .„ - >2Zft B6ft Time 1J» 8 25 42-7 121ft 119*1}9*-2* 

18 10 27 11 11 13 _ Eft 29 TmMIr 100 28 15 1174 311* 37ft 36 - ft 

_ II S3 16 lb 16 - ft 41* 28ft Tlmta S 8228 l3 2S03S*35ftJ5* -. 

10 23 2022?^ 29ft 79* + ft 3* 2 Titan - - 5b 2ft 7ft 7ft - ft 


38 3ft william 180 43 12 1725 31ft 30* 31ft - 

»* lift WMA1. _ 7 JSJ IS* U 15ft + ft , 


30 21* iSfflCIn 34 10 23 SJ2 29^1 *2 5 2; + '* 

45 .gftlSSS" 1,5 “ .2 a Jft & &- a 3* Ift vftidsh - - - S ,«S ,?ft ,?ft- « 

98* 72* SalllriM 00 8 17 361 96* 96 96ft— ft 12 4 v|TdS Of — — 20 lift lift lift + jj 

21ft 19ft Su h i ro i aX 26 IS lid 25ft 24 25 + * 2b 17* Tofchem 86 28 17 *45 19 18* 19 + ft 

*7? 5SS 2JD 70 13 *11 Wft M% 3Sft _ 24ft 21ft TeiEd pf 28Ae 100 . 119 24 23ft pft - * 

sjonria J5e 23 28 36 Bft Oft Bft _ 36ft 24* Tot Ed e* 201 108 _ 18 26ft 26* 26ft - ft 

lift lift SJuqnR tvir _ U 1 I5Vi 15 Vj 15ft _ 23ft 21* TolEd of 206 100 . 6 23 22* 23 + * 

34* 28ft SflSlRI IM 6.9 19 515 30* X 30* — * 2* 19ft TolEd pf 227 104 _ 2 21* 21* 21* + 16 

18ft 11* SFeEP 2JK 230 _ 71 12ft 12»a 12ft- ft Aft 3ft Toll Bra - 5 1« 4ft ,4 4 - ft 


6ft 4* WlWirO JN XI 121 


__ 56 2ft 2ft 2ft - ft 


3ft 1ft Wtnchei 
E9 lift Wtndm » 
7ft "» vlWlnlok 


Cft 6* 6ft _ 


_ _ 341 7ft 7ft 7ft— ft 

— 12 J72 27ft 27% 27V| - Vi 

_ _ 5 ft ft ft — Vs 


Livestock 


10* 7ft Titan nl 100 108 _ 13 9ft S?JVi+Vi 48* 37ft WlnDIx 1.92 38 14 190u 49 48ft 48ft + ft 


3* Ift v[Tod5tl - - 42 2ft 2ft 3ft - tt lift 8ft Wlnnbs 80 48Z1151 Bftd 6* fl* — ft 

12 4 V|TdS Bt _ ^ 20 lift lift lift + ft 3ft 1ft Whmer _ _ 22B Jft 2ft 3 _ 

2a 17* Yofchem 86 7S 17 *45 19 IB* 19 + ft 27ft 24ft WhsCEn 186 60 18x1X64 26ft 26ft 26* + ft 

24ft 21ft TolEd e» 2ft 100 - 119 24 23ft 23ft - * 23* 20ft WKcPS 158 70 9 5/ 21ft 2Tft 21ft 


lift Bft winnbo 

Sft 1ft Whewr 


« Bft Bft Sft _ 26ft 21* TolEd W 201 108 _ 18 26ft 2*ft 26ft - ft 3Tft Bft WHa> 150 4.1 ID 62 37 Sift 36ft- ft 

1 15ft 15ft ISft _ 23ft 21* TolEd of 236 100 , 6 23 22* 23 + * |4 W% WofvrW .16 1J II 294 13ft 13ft Uft - ft 


23ft 20 SFePP n 230 101 _ 232 Bft 21ft 21ft — ft 14ft B Tanka 

24ft U* SFePCP _ ; 2M 23% 23 23* + * 32* 25 TootRI 

51* 35* SaraLee 184 20 IS 1190 Sift 50ft 51 — ft 36 29ft Trcfiml 


14 _ 2 21* 21* 21* + * 60* 44% WQ(wm 108 34 12 2976 57ft 57ft 52* - ft 

- 5 149 4ft 4 4 - ft 7ft Sft WrldCP _ 7 211 7ft 7V> 7ft _ 

-- g 14ft 14ft M - ft T7ftl4* WrWVl 100 50 _ 33 17ft 17ft 17ft + ft 


23ft Save plA 207 40 _ 2 34* 24* 74* ^ 24ft 17 Tare 


25 TootRI 03b 0 15 S3 27ft 27 27ft - ft 45 32 Wrtp4ey 

29ft Trchmk 100 30 11 2624 36 3S* 35ft - ft H% 7ft WyWU> 


ftn ft Savin _ - 5179 ■■a % Yu - 

12* 4ft Sovn pfA _ - 5 lift 10ft lift - 

8W 4ft Savn pfB0mU0 -485 6*» 4 

8W Jft Savn WO -ItB 1J _ 16 » * - 


88 20 IB 160 20ft 20ft 2Sft - ! 


S 2* Tosco _ a 2607 4ft 4W 4ft _ Sft 4* Wyse 

65 36Vs Tosco pf 207 40 _ 117 60 58 % 60 + 1ft ■ — 1 

44V, 33% TqvRU _ 21 1007 43 42ft 43 _ | 

10% 6% TrtBruri 10b 190 _ 166 bft bft bft - 69 50* Xenix 


33* 29ft SCANA 28b B1 II 383 30* 30ft 30ft - ft 17ft Mft TWA pf 205 133 _ 44 M ** '6ft + * 1 50Va 44* Xenix pf 


9ft 6* SWllr 06e20_13O 9ft 9ft »ft - ft 
68ft tS% SctvPHl 100 2.7 IB ,1842 67ft 64ft 66ft - I* 


I* 30ft Tramm 108 58 7 317 34ft 34* 34ft + * 44 * 29ft XTRA 


40* 30ft Sctilmb 1 00 11 


20-4 Trtpiine III IU M f B 


80 40 21 151 Bftd B* 8* — ft CgTU tObE) _ 

m 7w 77k i 4QJ3QQ Qml- esnte per Kl 

18b 60 itetS 26ft 2bft 26* + ft J5S0 6ZM Jun 7188 7100 71^ 7185 

101 70 9 57 21ft 2Tft 21ft _ 7180 6ifi0 Aue 002 6885 6700 670S — 07 

100 4.1 10 62 37 36ft 36ft- ft 7X13 6705 Sep «t« . _ 

.14 10 II 294 lift 13ft Uft - ft 74.11 6800 Oct 6900 4902 6900 (£22 +02 

10B 34 12 2976 57ft Jlft 52* - ft 7195 4200 Dec 7X25 70X7 6920 70S +.50 

_ 7 211 7ft 7ft 7ft - 7380 69JQ Feb 7085 7X77 7X50 7X57 +.T7 

100 50 _ 33 17ft 17ft 17ft + ft 7400 7100 Apr 7105 7107 7U5 71 J7 +.17 

■» Jg J? 3W 44ft 44% 44ft- ft Eat. Sales Prev. Softs 15005 

08 30 u 40 Bft Bft 8* + ft Prev. Day Opan I m. 81 373 oft 174 

80 20 13 7 27* 27ft 27ft— ft ,w» mi™ 

— _ 1590 Bft 7* Bft + ft 

ZTXTZ 1 FEEDER CATTLE tCME) 

■ 44000 Ibx-centa per lb. 

100 45 18 «*> * BB-1S «.T2 May 76.15 7600 7405 7630 —02 

^ ,1 ,1 i. « m a S33S 7585 AoB 7630 78A5 7605 76.42 +02 

,2 “ W 25? 2K 28? ” S saw TSJD See 7685 76J3 7605 7605 —02 


14600 7X15 MOV 12805 13800 135.70 13685 -205 

137 JO 13100 Jun 134.10 -100 

1MJ0 73J0 Jut 13200 13330 131. 10 13130 -130 

13vJS 7600 S» IMjOO jag 724M 127JD -M 

I7600 7785 Dec 122.10 12200 12100 T22JB —00 

Est. Sales Prev. Sates 0500 

Prev. Day Open lnt. 

ALUMINUM (COMEXJ 
40000 Ibs.- cents per ttx 
10900 8308 May 

70400 8300 JuT 9800 9800 9800 

HH0O 1200 Sea 

9X50 BX50 Dec 

9 2 Ml 8200 Jan 


Industrials 




LUMBER (CMC) 

19X000 bd. ft- 0 per 7000 bd. It 

19450 170.10 Mav 17X00 17430 17200 17430 —00 

167.10 JW 17100 17X80 17780 17*40 —31 

175.10 Sep IKLBQ 1BL29 T790O 18X50 —.90 

77630 NOV mtO 77980 17X50 17900 -JO 

18100 Jan 185.10 1*U0. 10400 18400 —MO 
1BSJD Mar- 187 JO 18800 18600 1*700 —100 
18808 May 19009 19000 19000 19800 

peyrii Prev. Softs 1.967 

ProvJJav Open Ini 7077 off 231 


10ft 6% Sclmb 
17 12ft Sctmtz n 
15ft 10* SclAtl 
Mft 12 Scahn n 
44 Mft ScottP 
lift lOVa Scotty, 


1ST 39* Mft 39 - ft I 14 10VS TmCdo a 88 50 - 566 1M* 13W Uft - ft 


_ 2» 214 10ft 10 10 - ft 


«ft 5H Tmscan 


*Vl AJ* evi + *, ( 27ft IBft Znvni 


1-301 12VxJ 12 U* - ft 40ft 24ft TraRSCO 136 30 _*49J 39* 39%39ft-% 

.12 0 II 507 15 14* 14ft _ 51 44* TrMC pf A75 90 - 41 50ft 50 50ft - * 


“ 25 XTRADf 104 A3 - ,0 30* JO* 7M - * nn Od 7U0 IM 1^ +05 

™ IX* M Ilnwl m 5M6l2*_iZ KL50 7660 Nov 7785 7785 77.15 7780 +05 

« 38 a W 6 11* ta* 1^+ * ^ 7700 Jen 77J0 77J0 77J0 77J5 -.10 

U* n i»I* 7X75 7705 Mar 7705 7705 7705 7705 -05 


.... .. - - 3*2 13ft lift 13ft + ft ... - - ... 

44 34ft ScottP 80 1.9 8 1212 42ft 42ft 42ft + * 4ft 1ft TraiBOl -- » » » 2ft + ft 

lift 10ft Scotty, 82 30 46 304 15 14ft IS + ft 93% 88ft TrCP pf 685 73 - zlO 90ft 90ft 90ft 

in* lift ISdNA 078 J — 187 9* 9% 9ft + ft 26* 25 TrGP Pf 200 90 - 702S%3S%M%+ft 

soft l*ft SvcCnf 45a .9 B vV2S 48 4 Ift 47ft — ft 22ft lb* TrroTeC .96 5.1 10 13 18ft IBft Ijft + ft 

14ft in Seat I pf 146 10.9 - 15 I Jft 1 Jft 13ft ft * 40ft 33 Travler 240 60 15 1531 40 Mft 39* — ft 

17ft 15V? SSC WB 210 110 _ 1 16ft lift Mft ft ft 22ft 19ft TriCBn 207# KLO _ 266 20ft 2Bft M* - ft 

17ft 1b SeoC pfC 210 T24 - 7 lift Tift Ibft + ft 28ft 26<* TrtCn pf 200 92 _ 15 27* Z7ft 27* + ft 

00ft 42* SreC pfD 4.11 54 — 50 77 77 77 -1 48* 33* Tribune 88 10 lb 1603 46* 45ft «5ft + ft 

73 SUftSSsnn 140 10 12 878 72ft 91ft 72ft - * 37ft 26ft Trinlv 00 14 25 315 35ft 3Sft fflk - * 

20ft 12 Smwil _ 133 362 20 19ft 19ft - U 32ft 24ft Tr nova 84a 23 11 1078 M* 77ft 27ft + ft 

53ft 40% SmlAIr 840 13 U 16564 51 49* 50* + ft 17* 13 TrttonG _ 7 IM 16ft lift lift 

46ft 33 Seam 200 44 16 37S0 45* 45 4S* — Vi 20ft 9ft Tr tErre ,10b 3 11 69 14* U* 14* - ft 

42ft 32ft SecPac 228 S3 7 «7 42* 42ft 42* — ft 26 IB TrttE pf 200 9.1 - 210 22ft 22 22 - * 

68* 56ft SeauoA .lie 2 11 14 6Sft 65ft 65ft - ft 5Bft 32* TucsEP 300 108 I 1023 37ft 36ft ftft - * 

71 60ft SeauaB .13 b 2 II 1 68* 68* 68* - * 11 7* Tulfcn 8b 38 15 2180 10 9ft 9* _ 


7* Sft Tran Ex 
bft 1ft Transa, 


15ft Klft zemex 
30 16ft Zenith E 


88 150 -114 5* £• St - ft loft Sft Zenlnc 106 U4 _ 


- _ Sll Sft 3 3ft 
80 18 178 2294 24ft 26ft 26* - * 

40 38 23 4 11 16* II + * 

_ 944 1905 T9% IB* 18ft - ft 


- - 207 Ift 7* 


26* 25 TrGP pi 250 90 _ 70 25% 2S% 20% + ft 19ft 13% Zero 

22ft 16* TrraTee -ft 5.1 10 13 18ft IB* Wt + ft 29ft » Zurnln 


2* 1 vfZenLti 
21ft IS ZanNtl 


9500 9900 Jul 

Sec 

Dec 

Jan 

Mar 

ESI. Sales Prev. Sale 

prev. Day Open lnt 
SILVER (COMEXJ 
5000 tray az.- cents per trey ax 
9650 5570 May 54X0 S6S0 0600 

5W0 5300 Jon 56X0 5680 5680 

98X0 5670 Jul 569S 5T9S JW0 

B610 57X0 Sep 5*05 S8XO MO0 

B360 592 5 Dec 9950 6040 5950 

BT50 4290 Jan 

mo 6080 Mar 6093 4130 8093 

9100 6180 May IS2S0 6250 6250 

76L5 6300 Jul 6340 6370 63*0 

7600 6390 SOP 6420 6420 6g0 

7420 6570 Dec 6570 8S70 8570 


COTTON KNVCEJ _ 

Blflr>n fho, rMihMrlb. 

fifcro 4903 May 6190 6405 6380 6386 ^14 

60JO 4936 Jul 6455 6455 6485 6440 —.16 

Srjr ui-K OcJ 6X37 6500 *5.15 6582 *05 

XLK SS: MSI 6535 MX *530 +30 

^ § 8 S5 » “ JS +S to- 

M90 LUO Jul SS +M & 

Pd Pnw SnlM UM . ... -3 .... 


lu isst 

3 Seam 


5 Uft lift 13* + % 40ft 33 Travler 2X1 60 15 1571 4a 39% 39* - ft 

1 16ft 16ft Mft + ft 22ft 19ft Tricon 207#1OJ _ 266 20ft 2»b2B*-ft 

7 Uft 16ft 16ft + ft 28ft 26<* TrlCn P»250 92_ IS Z7% Z7ft 77% + ft 

0 77 77 77 -I 48* 33* Tribune 88 18 lb 1603 46* 45Vi «Sft + ft 

8 72ft 72ft 72ft- ft 37ft 26ft Trtntv 00 14 25 315 35ft 3Sft Mb - ft 

2 20 19ft 19ft- ft 32ft 24ft Tr nova 84a 23 11 1078 28% 27 ft 27ft + ft 

6 a 49ft 50* + ft 17* 13 TrttonG _ 7 128 16ft 16ft lift 

0 45* 46 4S*-ft 20ft 9ft Tr IE no .10b 3 11 69 14* U* 14* - ft 


11% K Zwlj 107e 100 - *56 ID* 

10ft 8* zwelpT n 34e 27 - 537 9ft 


IS* SvreCp 
1 7ft Sft SvABar s 
7ft 3 SvcRms 
27ft 21% Svcmst 


29* i «ft snow in 
27* 21% ShowNt 
25 16* Sh Lahti 

141b 9 Sheibv 
42ft 32ft ShellT 
31ft 24 Stirwtn 
9ft ft* Shonev 
Uft 7ft Stiowtit 


SecPac 22BSJ 793742* 42ft42*-ft 26 18 TrttE pt 200 9.1 - 710 22ft 22 22 - % 

SeuuaA .lie 2 11 14 6Sft 65ft 6Sft - ft SBft 32* TucsEP 300 188 8 1023 37ft 36* Sft* - % 

SeouoB .13a 2 II 1 60* 68* 68*- % 11 7ft TulttO 86 38 15 21* ID 9ft 9ft - 

SvcrCo 48 20 - 1440 19ft 19 19ft - 35 26 TwtnDs 80 14 10 8 33ft 33% 33ft + ft 

SvMer s 06 3 14 94S3u 18ft 17ft Uft + 1ft Mft IB* TycoLb 38 8 IS 434 35ft 3S 35 - % 

SvcRes _ _ 13 4% 4ft 4ft - ft Uft 5ft Tyler 06 3 10 2003 9% 9ftVft-ft 

Svcmst IJ2e 76 71 498 22* 22ft 22* + ft ■ 7777 1 

snawln 8D2B 10 244 29 % 29 29-ft I It* 1 

ShowNt I Jb 54 7 KM9 25ft 24ft 25ft - ft Ulft 78* UAL Cn - 9 4*7 129* 128ft 128ft - ft 

ShLvhH 35 AI _ 734 IB* 18ft 18% + ft 28 2Sft UDC of , 3JS 140 _ 2 26ft 26 ft 26ft 

Shelby 34 27 11 44 9% 9 « - % 21 17* UOC 28)012.1 S X 19ft 19* 19ft + ft 

ShellT S 240B 5.9 ID 15b6 41 40* 40ft - ft 32% 2Sft UGI 23S 73 ID 432 31* 31 31% - ft 

Stirvrin JO 25 12 734 27* 27ft 27* - ft lift 7ft UNO Inc - 7 301 8 7ft 7ft - ft 

Shonev - 9 81 Ift Bft 8* - 37% 20* UNUM 80 10 11 435 32 31* 31* - 

Showbt 38 22 IX 326 13 13 U _ Mft 28ft USFG 200 9.1 9 2095 30ft 38ft 30ft- % 

SlerPoc 180 78 12 275 22ft 22* 22ft - ft 46% 40_ USFG pi AM 98 _ J O* 42ft 42ft - ft 


136 138 55 9ft 9% 9ft + ft EstSales Prev.Salta 1J47 9W0 6180 May 6350 6250 6250 

_ Z 392 ift 1ft Ift- ft Prev. Day Open lnt 14260 oHSl 76L5 6300 Jul 6340 6370 6340 

00b 41 9 43 19ft 19ft I9VS - ft 7600 6390 Sep 6420 6420 6420 

84 23 15 100 19% 19 19 - ft HOGSfCME) 7420 4570 Dec 6570 65J0 8570 

88 23 16 131 29% 29 29ft - % TrSfi fjvSAj, ~r fa. 6880 6880 Jan 

’ift ’§7 ' ’SI! T ’S^- ft 5425 4250 J«t 4 W* <700 4685 4682 +00 

2*a 17 - 537 »ft 9 9-ft 56JX> Jul CS5 jjcq aJ2 +.70 Sales Prev. Sal** 31008 

5100 MK AUB 44 nc 4685 4605 4600 +03 Prev. Day Open lot. 

470a 4030 Oct 42J5 4120 4287 4112 +.10 PLATINUM (NYME} 

4705 3X7S Dec 4470 4485 4480 4480 +.15 Stbvy o^-doterepwtnsvat. 

4700 4X70 Feb 40.10 4600 4400 46.17 +.12 ioS S jol 5SJ» 53900 58110 S3730 +280 

E ... , - 45.10 <277 APT 4490 4490 4437 4490 +.10 60900 00500 Oct 03100 53500 52900 5X400 +680 

HioTie-I nac <7 jo 4680 jun ax ax ax ax —02 SIS moo jan 52700 qm 52700 ssx +6X 

ni!flprLlA\S Eli. Sates Prey.SaWs 5084 317® Apr 53700 4+00 

c 7 Prev. Oar Open lot. 29.26 oft 74 Resales Prw.Saiei 


Est. Solas Prev. Seles 3800 

Prav. Day Open lnt . . 

HEATING OIL (NYME) 

428mwd-'— .Jsper 5^.12 «JS 4U0 —07 

5380 3*73 Jut 49 JK 49 JO 4X65 4875 — J8 

S40O 3585 Auo 4900 4970 4900 49.10 — 0B 

5480 3605 Sep 5005 5DJBS 4980 4975 —.18 

5470 3700 Oct 5085 5X70 . XX SU3 +09 

5550 3808 NOV 5101 5180 SJ0S 5105 +02 

SUE 3900 Dec 5100 SUO 5155 SUB +.15 

Est. Softs Prev.Sales 

Prev. Day Open lot 


CRUDE OIL (NYMEJ 
1000 bW.-doflora per bbL 


NYSE Highs-Lcms 


NEW HIGHS 


SMS-!!. 


255k 20ft SlerPoc 100 79 12 275 
Sft 4ft SonlApI - - 51 


£ 14 71 SniAs of IJ 

ft 23% floral 180 If 6 162 MM) 1 
19ft «* Silicons - M 161 19* V 

18ft 14 Slxolor 106 *5 16 84 16% li 

20% 13ft Skyline 88 27 16 356 11% H 

35% 21% Slattery 10Oe 29 4 13 35 3 


MU 

22* 22ft- ft 

li 5 * ^Z’4, 

16 Uft 
19* 19* + ft 


46* 40 USFG PI 410 
7* 4* USG n 


fclTHK 0 ’55 H ifaflLi* 

££2%s§$pf ^ r 


»*- ft 
34ft+ ft 


11% 7% Snitthin - - 

68ft 40ft SmkBck 104 10 <0 

62* 49 Smuckr 1.04 17 M 

44ft 33 SnanOn 100 28 14 


16% 16 16 - % 50* 46% USX pf 4Ble m0_13 4i 48 48 - ft 

11% IB 18 _ 541* 44ft USX pr ISO 66 _ 25 52* 52% 52* - 1b 

35 34ft 35 - 14* 8% Ultmie _ _ 135 10ft 9ft 10ft + ft 

K>ft 10% 10% - % 32ft Zlft UnIFrSt 00 8 17 5ti 33 32ft 33 + ft 

alft 61% - ft 39ft 29% Unllevr 108e 30 11 31 31* 

5*ft 59ft + ft 44ft 49* UnINV 11 le 14 12 2S9B 62ft 

37* 38ft + ft 39ft 31 UnCmp 188 40 ■ 1430 37* 

3* 3* - 33% 17 UCart) 100 12 6 90109 31* 

10* 10* - ft 15 Aft Ulrionc -28 13 14ft 

3ft 7ft - ft 3 21ft UnElec 200 82 10 491 24ft 

33% 33% _ a 39ft unEI Pi 400 90 - zlO 41 

49* M + % Mft 77% UEI PtH BJ» 98 _ z2H S3% 

IBft 18ft- ft 16% 12% UnEXP 1 Ate 100 M 112 15ft 

38% SBft + % 72Vi 55% UnPoc 12) U 12 4149 70ft 

23ft Uft _ 14ft 12ft UPfntr 1 48 14 B *52 13ft 


Mft 33 SnonOn 100 28 14 903 
B* 3 Snyder 40 140 - 199 


17 9% Srry»- pf 209 194 - 

Jft 2* Soi/lra, - - I 

34ft 25ft Serial 200 60 17 30 

59ft 37* SanvCP 3k J 9 9 

36ft 181b SooUn _ IS 37 

39ft 15% Source 1» 9.1 - 


SSlSffi w32.£i ' ! » «-. _ 

SSS ISfttSSi". ’* ii 18 £ S2 SS 5P-I 5 % 

28ft 20ft SoastBk 1.12 41 ID 546 2 Ta 26ft 27% + ft 39 

34ft 20ft SoulhCo 2.M 9.1 9 29679 23ft 23ft 23ft -67 

30ft 26% SotnGs 10O 64 9SO2B77ft38 _ Sft 

71* 47ft SNETI 304 48 14 911 »* 69ft 70* + % 16ft 

29ft 28ft SoRy P« 240 90 ^ *4 UU 28% a% _ tfft 

12* 7 SaUnCo JD 18 — 187 17% 12ft I2ft - 41 

4ft * Soumrt — — 394 1 ftftp+ba 27ft 

13ft 3ft Somk Cl - - r 4 4 4 + % 22* 

•* I* Somk PtH — — 176 2ft 2ft 3ft + ft 14ft 


10* ID* - ft 


52 6 90M9 


62ft 61ft 47% - 1* 

53S JPJBta 

14ft 14ft 14ft 



AmWotrprB Armcolncpf 
EakerFona BreikTr NY 


PORK BELLIES (CMEI 
40000 Lta.- cenft per ffa. 

6475 3QJ0 MOY 7L25 3185 -Wan 3007 —00 

6450 3X70 Jul 3075 3105 3070 5102 —75 

5820 3059 Ann 3050 31.10 3085 3060 


Boefns 
CorsPIr 
CocoCola 
ConEdlsn 
Emerson El 
First Fads 
Goo me 
Gulf Stout 
Huntolntt 
UncMatCv 
Hawaii s 
PocGE 
PradRsh 
TCBY Ent 


CNWCP 
ChrtsCtt 
Colum Gas 
ConsNGs 
Enron 

FosfrWhtr 

GerberPrsd 

GffSUSBOPf 

Infaub 

LonsvwFbra 

NfchApJot 

Pops! Co 

ServMerctis 

ntfemy 


.« prev. Day open im. 

Gurrencs Options kusbGw* 


PALLADIUM (NYME) 

108 troy to- doltars per ar 

May 15500 15S.D0 15450 1S85 
18400 11408 Jun 16080 16080 15175 15485 —600 

10000 11400 Sep 15900 15900 15085 152.15 —7-50 

17780 12X50 Dec 15400 15600 14885 150.15 —750 

T760O 12300 Mar 15100 15100 M4A5 W7J0 -8.15 

17500 15465 Jun 14450 14830 14500 147J5 —700 

Est. Softs Prey. Softs 

Prev. Day Open InL 


1705 
1780 
1785 
17 JO 
16.90 

Est. Sates 


Prev. Day Open InL 


1280 Jun 2080 3078 2832 AM +.18 

1245 Jut 1927 7934 1923 79M +.» 

1280 Aug 1864 18*4 IBM 1804 +08 

1288 StP 1X35 1856 1833 18 Si +.« 

1275 Oct 1X10 1833 1807 1X33 +30 

1500 Nov 1706 1X13 1708 . 1X13 +31 

1380 Dec 1784 1705 1784 1704 +32 

1587 Jan 1704 1779 17 JO 1779 +38 

1574 Feb 1785 njH 1780 17J5 +.18 

16.70 Mar 1730 7735- 1730 1735 +J0 

1470 Apr 7730 7730 7730 7730 +.76 

M7D MOV 1709 17.13 17JN 17.15 +.11 

1630 Jim 7705 1705 1705 1705 +.W 

Prev. Softs 


Stock indexes 


UnkxrfedFn WMS Ind 
Whirlpool WbinObc 


OS troy oi- dollar* per fray az. 

W43a 37780 May 

57800 37980 Jun 37708 38100 ZF7X 

Jul 

57500 38180 Aub 38100 30470 38100 

57500 38908 Oct 3X73) 39X10 38750 

51450 39X50 Dec 39U0 39500 3910) 

51400 39X00 Feb 

52500 40150 Apr 40400 405J0 40300 


SP COMP. INDEX (CME) ■ t 

pot ids and cents 

31X10 26180 Jun 309 JO 31185 30935 31105 

31730 Z7L50 Sep 31300 3U3D 31305 314J0 +05 

37100 29800 Dec 31X30 3T8J0 SI8J0 32180 

Est. Softs Prev. Sate, 304*3 

Prev. Day Open fnt.1341 II off 604 


K 200 85 «£!&»»+» 

unEI el 400 90 _ no 41 41 41 — 1 


09* unEI PI 400 90 _ uo 

77% UEI PtH 800 98 _ z300 

12% UnExp lAJelDJ 16 112 
55% UnPoc 120 X) D 4141 

12ft UPtntr S 48 14 B *52 

13% 9% UnTex 20 1-5 15 41 

17* 12% UrrirdFn 80 22 5 296i 

Mft Unisys 100 19 H 4012 

47ft UnrtV Pf 175 70 _ 7W 

lift UAM 32 72 ii O 


NEW LOWS 17 


39 Mft unis* 
67 47ft Ufrisv 
Sft Ift Unit 
16ft lift UAM 


Its- 


AmaxGald AmShlpB CRI IM II 

FrMcMEP FrMcGW GF Cone 

HcriiwoodGo HemeawnFSL IR Power 

L LAE Woyt ty NlapM Paw I dWte n 

wiimebooo 


C3 Inc 
Grocnt 
LNHaus 
WaNlNalpf 


PHILADELPHIA EXCHANGE • 51400 39X50 Dec 391J0 39500 391JD 

Opt ton « Strike 51400 39000 Feb 

Uodertylne Price Cads— Last Puts— uwt 52500 40150 Apr 404NI 40530 40380 

May Jen See May jm Sop 49700 <1050 Jur *objo 40900 40X50 

58808 Aostraliap Doltorvceats per aatt. __ 4S70O 4140B Auo 41480 41480 41480 

ADoilr 77 r r r 027 r 101 <72 OO 435J0 Oct 

7933 78 r r r 036 102 r 45550 <2X50 Dec 43400 42450 42400 

7932 79 r r r 083 r r 45000 <2950 Feb <2800 <3200 <2800 

7932 so r r r . r 208 . r Est SaTot Prev.Satea auloo 


VALUE UHEO CC8TJ 
points and Cents 

717 AS , 24530 Jun 27550 27780 27400 27735 +35 
381 JO 26420 Sep 27900 20080 27900 01155’ • .+55 
2B3J0 27100 Dec - ■ 28555 +55 

2BB50 2M0D Mar 289 JS +55 

Est sales _ Prev.Sales 

Prev. DayOpan InL - c 




«• I NYSE COMP. INDEX (NYFE) 
+0° pafnlsjjnd cents 


£v,:\ 

**•» - 1 

- 


r 7932 81 r 039 r 

9MM AustrathM DollarvEarepeaa Style. 


Prev. Dor Open tad. 


D50O ■ 14980- Jan - ms T7440 rft» T7435 —05 

17730 15100 -Sep 17580 17635 17555 17635 —05 

17935 16130 Dec 17830 17830. 17830 17938 — 05 

T7735 17020 . Mar 18185 —05 

EsLSafts • Prey. Softs • • 

Frev. Day Open hd. 


13* l/Bmrf s 08 18 f 


££ : 

M% Mft + ft 1 


32ft UCWTV 0* .1 34 <77 40ft 39* 40* - * 


_ „ 7ft 2ft 2ft + ft 

15% SoAJrl .14 5 15 198 27ft 27ft 27ft- ft 16ft 12ft Until (id 

17 SwTGm 134 7.1 9 396 19 lift 18ft - 30* 20ft Unltlm 

3Mb SwBell Z60 54 U 6SQ8 48 47ft 48 - ft Mft 19 UJerBk 

16ft SwEnr 5624 17 93 23% 23 23 + ft 10ft Bft UKIno 


ftp + ba 27ft l*ft U Ilium 233 U t 60 25ft 
4 + % I 22% 19ft Ullte pr 230 100 — 21900 Zl% 


14ft 11* Ulllu pi 100 140 _ 


84 45 11 *44 lift 


■Ofi 16ft SwEnr 56 24 17 93 23% 23 23 + ft 10ft 8ft UKIno 85e 65 _ 80 10 

38% 24ft SwtPS U0 U 1| 311 26ft 26 26 - Sft 2ft UMMM — — 577 4 

37ft 30% Sovran 152 40 9 664 37ft JTft 37ft _ 2% 1ft UPfcMn - - 9 1! 

17ft 9 Spain n .!5e 13 - <P 11% II 11% + ft 45% 29ft UCOtrG .11 J 9 1736 43 

13ft ,9ft Spartan 52 47 19 416 lift I Oft II - % 3 I* USHoni _ 17 » 2 

Mft 10ft Sprooui) 05a 4 S 820 12 lift lift - % 29 16ft U 33)00 46 27 S9 1660* IT 

SS 1^ 20 13 290 4Zft 42ft tift - ft 37% 28* US Sure 80 1-7 17 123 36 

55ft 45* SninrD 200 17 12 601 54ft 53* Mft + % 65* 30ft USWtrd 176 50 10 1908 65 


u 1 m ik 


106 45 9 500 23 

85* 65 _ 00 10 


Mft 14% — ft 

^ a*- % 

9ft 10 + ft 


AMEX Highs-Lcms 


7922 

82 

002 

r 

r 

31350 Brtttab Powds-cents oar untt. 

B Pound 

167* 

r 

r 

340 

16806 

170 

r 

105 


58008 Canadian Donan-centi par 

tntt. 

CDdlr 

80 

t 

427 

400 

8439 

81* 

r 

r 

r 

8439 

M 

042 

057 

r 

8439 

84* 

0.14 

r 

r 

•439 

85 

(LOS 

* 

052 


131 


Financial 




- _ 577 4* 4ft 4% + % 

- - 9 1ft 1ft Ift - ft 

.11 J 9 1736 43* 42* 42* —1 


NEW HIGHS 


50800 Canadian Dotiars-Earopooa Style. 
CDtritar 84 r r r 

8439 84ft ftii r r 

62500 Wait German Marta-ciats per oatt 


46 27 SlJS 17* AJfttft 

80 U 17 123 36 3S* 35ft - * 


77* 55* Sou Bib 200 28 17 1«7 76ft 76ft 74% - * 53* 34* UnTedl 180 11 10 3056 51% 51ft Sift - % 

18* l* StBPnt _ <0 296 Mft 14* 14* - * SBft 27* UnITel 1.92 u 33 1700 Sflft 56* 57* - * 


AL Lain AmTr-ateprm AmTr+rteic AmTr-oo tc 

ArmotrninW BSD Ben BrownFwA EntPubri 

FsmatCalH GatxyCaW Gtatfejter Z**™*!? 

HP Lydall MetroMblA MelroMSlB 

NY Timas Ormond Ind Selftin Sathebvsn 

Te Ieoh Data ThermetBcs US Cellular Vtoami 


22ft 15 StdCm s 
9% 7* SIFriBk 
17* 11* SlMotr 


_ h) 296 14ft 1<* ]4* — * SBft 27* UnITel 1.92 3JS 33 1700 511* 56* 57* - * 

48 20 21 14 17 Mft 14ft - ft 20* 15* LfWR 08 S3 17 43 16* M% 16* - ft 

« «J 5 177 9% 9 .*% + * e 8* Unltrae _S1 89 7% 7ft 7* - % 

02 10 22 |1 16* 16* 16% _ 30% 16* Untvar 40 14 13 4929*29 29— * 


DMark 

48 

r 

r 

533 

r 

r 

5207 

50 

r 

r 

r 

r 

003 

SUO 

51 

r 

215 

275 

r 

f 

sua 

a 

100 

105 

r 

006 

823 

5207 

53 

000 

0J3 

r 

836 

064 

5207 

54 

007 

000 

100 

r 

r 

520J 

55 

001 

014 

065 

214 

r 

sun 

56 

r 

004 

040 

r 

r 


r US T. GILLS (IM8U 
132 Slmlilkxvptscjf TOOncL 

r 9348 9048 Jun 91JJ 91J7 9\a 9\M -31 

r 9X13 9041 Sep 9153 9155 9147 7148 -23 

9271 9050 Dec 9150 9150 9144 9144 —2S 

r 9289 90.75 Mar 9186 9186 9186 9186 -57 

r 9280 9LW Jun 9170 9178 9170 9172 — J4 

9204 9178 Sep 9182 -02 

r Est. Sates Prev -Soft* 3584 

r Prev. Day Open lnt 2X362 oft 92 


Commodity Indexes 


10 YR. TREASURY (CBT1 
SI 00(00 Brin- pts X 32nds of I 


16* 16* 16* _ 3D* 16* Unlvar 


|*% 29 » — * 


IS ,??? 5«Poc IJft 120 3 1158 15 14ft 15 + * 37* 27ft UnvICu 140 3010 20536* 36* 36*- * AIFS 


31ft 76* StdPrfl _ _. _ . 

]?5 SSiS** 0J Jo JS 73 24% 24 »% _ 13% 10* UmrHR 144 107 12 27 13% 13% 13* _ GnIYellowo Helen KaWrty ,Lpnd»P 

SS H * !S? HS !Ji 5^ UMatcti -Ml IM Tft 7% 7% _ LawrlrttGo* NCFFlnS PeaawsGW VHTHat) 

34* 24 StanlWk .96 20 14 616 33* 33% 33* + ft ' 6* IftB UnvMed J7eT23 D 193 3 2* 3 + ft Wldcas of 


02 33 9 27 29% 29 » — 


36ft 19* UrrvFd 5 72 20 II 69 35* 35*35*+* EhriBabr 


AmCapCppf Com Fed 
Entrwkt Flrstcorp 


Copley 

GeoReewt 


635*000 japaeeM Yen-Mttbc of a ceat per onit. 

JYen 72 s r re 

7*56 73 r r r r 

7*98 74 r r r 024 

7456 75 033 80> 231 085 

74J6 76 812 (LS6 1 M 142 

7458 77 r 036 1.18 238 

7458 78 001 0.14 r r 


72 

s 

r 

r 

s 

ai3 

73 

r 

r 

r 

r 

025 

74 

r 

r 

r 

004 

063 

75 

003 

858 

2.18 

065 

■JS 

n 

212 

056 

1J4 

142 

160 

77 

r 

006 

1.18 

238 

240 

78 

001 

aw 

r 

r 

r 

Froncs-ceon Mr ddK. 




58 

r 

r 

r 

r 

r 

a 

r 

r 

r 

005 

003 

a 

r 

102 

r 

033 

061 

60 

au 

061 

r 

036 

1.15 

61 

r 

038 

850 

1J8 

156 

a 

r 

r 

r 

r 

277 

63 

r 

006 

r 

r 

r 

64 

r 

r 

r 

r 

425 

. 67 

r 

002 

r 

r 

r 

noon Currency uatts-aton oar 

OWL 


lie 

r 

r 

262 

r 

r 


SI (XWOO Pti n- pts X32nds of N)0p(d _ 

95+ 8+9 Jun 93-W 93-11 9*70 9241 —21 

94 89-13 Sep 9*9 9*9 92-2 9M — 21 

93-31 91-17 Dec 9*9 93-10 9*4 9*4 —SO 

EsLSaha Prev.Soias 20.154 

Prev. Day Open Inf. 85895 off 996 


Close 

Moody's XJMMi 

Reuters Clsd. 

DJ. Futures ■ • 137 J* 

Com. Research 241.29 

Moody's : base 100 : Dec. 31. 1931. 

P - preliminary; 1 - final 
Reuters : base 100 : Sea. 18, 1931. 
Dow Jones : base TOO *. Dec. 31, 1974. 


Previous 
1.10X30 f 
2J1BJD 
136.76 
237.97 








Market Guide 

CMcasa Board of Trade. 


US TREASURY BONDS (can 


CM coop. M ercantile Exchony 
I nte rnalfon u l Monetary Market 

Of CMcoao Mercantile E «hcn ge 

New York cocoa. Suoar, Cotton Endurae 
New York Cotton Exchange 
Commodity Exchanoe. New York 
Now York Mercantile Excha nge 
Kansas Qty Board of Trade 
New York FUtwas Exchanoe 


73-11 Jun 09-13 89-30 BM0 BM1 -V NT CSCE: 

72-26 Sep 89-29 89-29 8+8 »9 -06 NYC*: 

72-18 Dec 89-27 09-22 89-7 09-7 —25 COMRX: 

72-1 Mar 69-K 89-14 89-5 B9-fi -25 NYME: 

71 Jun 89-7 8+7 8+3 BN -V KCNT: 

79-1 Sep 89-3 B9-3 88-31 B8-31 —OJ HYPE: 

80 Dec 8X30 8830 88-26 88-26 -M 

79-21 Mar 88-21 — M 




90-28 82-18 Jun 8U0 80-20 88-16 8B-W — 

90-5 864 Sep 88-11 — S 


ECU 118 r r 253 

Total coUveL 1X019 CoH 

Total pat vol. 28393 Pot- 

r—Nef traded. »— No option offered. 

Last ft premium [purchase price). 
Source: AP. 


Dec 

Est. Sates Prav.5a)esZlX623 

Prev. Day Open Int326.999 up 5095 


JfJ- MUNICIPAL BONDS (C*T> 

lint. »«» S1000x>ndex-Fts&32nd9of lOOpd 

924 77+ Jun 91-3 91-15 91-2 91+ —19 

97- 8 78-6 Sep 90-16 90-17 90-12 90-12 — T9 

98- 21 81-10 Dec 89-25 8+25 89-21 8921 —19 


CcruanoQcriny of trrnrilW, fintnaal rervico or infer- 
css in reel estate pa hEahc d in (fail newspaper ere ow 
smhm ized in certain rana di ct i can in which roe luhtturho n - 
at Herald Tdbimc a distributed, tadodina the Utrhed 
Suic* of America, and do not coaxtibuc off craw) □( securi- 
ciei. sqvicci or inlerasrx in these jnradkrions Tbe Inirrax- 
Docal Herald TrOmae aaumes no ic sponwhfli ty whatsoever 
for any advertisements for offerings of any tind. 


K- 
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One 

Hundred Pages 
ofAdverhsing 
Nostalgia. 


Dnidends 




Had cover 
JuBsizeftlJ cmx30J cm). 


DMRitures 

Options 


Mer J 

Par Amt Pay Rec 
USUAL 


W.Gtrman/*er*>42SMBBBftzcmtipenotn 


South Korea Registered 
Trade Deficit in April 


1 *-*y **i6' 
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A selection of 240 advertisements from the pages 
of the Paris Herald during the Belle Epoque and the 
Great War, including 1 1 color plates. A fascinating 
glimpse at tum-of-the-century European society. 


■■4IMUUKSWWI 

International Herald Tribune, Book Division, 

181 Awl Charies-d&Gaufle, 92521 NernDyGadcx, Fiance. 

Paymemfebycre*canioiJy.AB major cards are accepted 
(Pleasenote that French residents may pay by check in Friaich francs, 
at thecunaitexchangerateL^ Weregret mat checks in other currencies 
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Confuted by Our Staff From Dispatches has DSCa abOQl 30 percent against 

SEOUL — South Korea regis- ^ dollar since Janoary 1987. V 


toed a trade deficit for tbe second Tbe trade balance an a customs 




a 801 in Ul IN 197 

a 801 885 821 207 290 

EAUWveLMB 

CMc FrlvdHN: 150. oom InL: Ml 
PNc Frfc vAnra: 1UB; oom Mj7ian 
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prated Monday. but drastically down from$1.77 bfl- 

The April deficit of S23 million fioo between Januaiy to Apdl 1988. 
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huge decline on a wave of strikes n*e 14 penait, to 54.80 WlKffl. 
that have badly bit production, . i-ast week, the Bank of Korea 
particularly in export industries, issued trade figures on a balance- 
arid continuing appreciation of the of-payments basis that showed 
won. The Sooth Korean currency South Korea notched a 51.05 bfl- 

Bon surplus in the first quarter of 
. 1989, less than half the S2L26 billion 




Card no.. 


Exp. dale. 


Jmosfti Ml 
6 «MrtbBM 
WaarMB 


.Y FOR CREDIT CARD PURCHASES) 


Ptea sesendme . copies cf 

ADVERTISING IN1HEPAR1S HERALD, 1890-1919 

at U5. $20.00 each, pdus poster 

$5.00 each in Europe; SI 4.00 each outade Europe, 


Dtu 

BM 

Offer 

TNM 

Prtv. 

TNM 

858 

8*0 

890 

87) 

1*4 

866 

9.16 

903 

856 

Xtt 

908 

9.17 

Bid 

oner 

YNM 

Prev. 
n bm 

V32 

9825/32 

Ltt 

L93 


Source: Satomon Brofhen. 


«. Toyota Becomes 
- i n S || i Most Profitable 
j*; E i h k ? Japanese Firm 

uv.uu_%lft31kSM J 


1U jm n% — — 

NS VA - - - 

b n» m - - 


* % i% 

* 1*6 - 

1 1 Sft 

re 2 * - 


m m> m m - * jf * * 
a a m n - i*»L r. 


Name 

ONBLOCKLETTERS) 

Address 


Spot 

Commodifies 


£<%7ft1* If* ££)£»>> 
*2 «* 7 - » w m - 

X ft Ift » - Wb - m “ 

Drib: kM vnhxiN S6M: Md wa* W. W*0 
WnfctalyoMmN.WjlBWBPMK.inW 


1989. less than half the S 2 L +6 billion L 

recorded in the same 1988 period, 

Ministry officials said that if la- 
bor unrest conlinued, Seoul wooW ^ 
he unable to meet Us export goal of ■ 

$70 bilfioa for he vhwe year. 

Meanwhile; Sondi Korea, calfiQj8 
last week’s U^. charges d unfair hS "; 
trade hatrias xnoorrect, on Mon- JgNgj! 




Agm* France-Fnae fntdfi hatnOS tOXiecL OH MOO- 

TOKYO — Toyota Motor Crap, day warned that trade tics would be 
became Japan's most profitable seriously harmed if Washington 
? om P aii y, u *i?88, reporting pretax put Seoul on a list' for retafiairey 
income of 577.6 btlhon yen {$436 sanctions. (Reuters, A?) 

biSkm), up 35.1 percent over 1 987, ' ~ 

a private credit research body said 
Monday. 
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Market Qosed 

Markets woridwide were either 
dosed or operating cn curtailed 
trading hours Monday for obser- 
vance of holidays. 
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Tcakoka Data Bank Ltd. said. 
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ranked fourth in Stock Exchange; a spokesman fra \ 
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198?, moved up to second spot in *** Gr to said Monday. 

1988, reporting 51 l lbflfion yen. The ptmiase piice was about 
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BUSINESS ROUNDUP 



■ees to Be Acquired 

Swiss-Controlled Bergner Sweetens Bid to $390 Million 
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Caeptkd by Our Staff From Dispatches 

^ CHICAGO -“ Carson Pine 
’’“Scow* Co, a 135-year-old Chica- 
go mailer long regarded a prime 
takeover target, announced that it 
bad agreed to & sweetened 5390 
nriRkm takeover offer by PA. 
Bagner&Co. 

Under the agreement, approved 
by the boards of both companies, 
will acquire a& 


common. Stock outstanding for 
$2730 n share in cash. 

Tbe deal will make Bergner, 
whichii controlled by the Europe- 
an retailing power Nordmann- 
Maus, one of the top 15 depart- 
ment store operations in the United 
States, with consolidated revenue 
of about SI billion. 

‘SsoredT^ - "This merger fulfills our long- 
cn-jj* ’Tenn objective to have a major 
presence in the Chicago area." said 
Bagno's chairman, Alan R, An- 
derson. “We have decided to oper- 
ate the Carson’s stores under the 
Carson Pine Scott name because 
consumers hold it in such high re- 
gard.” 
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Carson stock rose $075 a share 
to dose at S27 on the New York 
Stock Exchange. Carson’s stock 
was trading at around $12 a share 
in late January, before Bergner 
made its offer. 

Bergaer’s original cadi bid of 
$20 a share sent the stodc soaring to 
mwe than $21 a share, but got a 
coid reception from Carson’s direo- 
tors. Last week, the chain boosted 
its offer to 524 a share — good 
enough to spark negotiations that 
led to the agr e emen t 

“The agreement armnnivwl to- 
day marks the beginning of another 
stage in the company’s nn gnmg 
135-ycar history and serves the best 
economic interests of Carson’s 
shareholders,” raid Carson’s chair- 
man and chief executive offi ce r. 
Peter S. WQlmott 

“It has been my strong persona! 
preference to cxmtnnw the two-year 
restructuring program we began in 
1987 and to remain an indepen- 
dent. focused retailer," Mr. Will- 
mott said. “However, my primary 
responsibility as Carson’s chief ex- 


ecutive officer has been to create 
shareholder value,” 

Carson, operates 33 department 
stoics under the name Carson Pipe 
Scott — 19 in the Chicago area, 
central minds and Northwest In- 
diana. and 14 in Minnesota and 
Iowa. It also operates 391 County 
Seat specialty stores, mostly in the 
Midwest and the Sim Belt, and 23 
Arcadia stores, mostly in Chicago. 

Mr. Anderson said the company 
planned to sell the County Seat and 
Arcadia stores. 

He said Bergner would be as- 
suming “significant debt” in the 

Carson purchase totaling about 
S300 million 

Under the merger agreement, a 
subsidiary of Bagno's will begin a 
tender offer for Carson’s common 
shares within five days. 

Analysts said Canon had long 
been rq^nled a hkefy takeover tar- 
get Early this year, vnih stock trad- 
ing at 512 to 513, analysts suggested 
the company’s real estate alone 
could bring double die stock price. 

(UPl Reuters) 
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KEPCOSets 

Public Offer 

Reuters 

SEOUL — The state-run 
Korea Electric Power Core, 
will launch an initial public 
offering of 127.7 million 
shares worth about 1 J trillion 
won (52 billion) on May 27, 
. Finance Ministry officials said 
I* Monday. 

The shares set aside account 
for a 21 percent stake in 
KEPCO, Smith Korea's only 
electric power company. The 
initial Offering Will last ni gh t 
days. 

Of dm total offering, 953 
nriffinn shares will be sold to 
low-income citizens and 
KEPCO employees at a dis- 
counted 9,100 won each. The 
re maining 32.4 nrittinn shares 
.wQl be sdd to individual in- 
vestors at 13,000 won apiece. 
Par value is 5,000 won. The 
company is expected to be list- 
ed on the Seoul stockexchinge 
in August, the official said. 


Ranks and Goodman Turn 
More Friendly Over Merger 


“We are, and indeed have always 
been, of Mr Goodman’s view that 
personalities should not get in the 
way Of that goal,” Mr. Howden 
said. 

“We believe that discussions, 
which are now in progress in this 
context, should continue on a con- 

5S333CI 
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Reuters 

SYDNEY — Ranks Hovis 
McDougaH PLC and Goodman 
Fielder wattie Ltd, whose rela- 
tions have -long been maned by 
acrimony, now say they prefer a 
friendly merger to hostile takeover 
moves. 


Trial on Kodak Damages Opens 


The Associated Press 

BOSTON — Polaroid Corp. 
told a federal judge Monday that 
it could lose 33.9 billion m profit 
because of Eastman Kodak Co's 
infringement of Polaroid’s in- 
stant photography patents. 

The patent infringement trial 
before Judge A David Mazzone 
in U.S. District Court is expected 
by many securities analysts to 
result in Kodak’s paying Polar- 
oid about SI billion, which 
would be the largest patent dam- 
age award in history. The trial is 
expected to lake four to six 
months. 

In a previous trial, a judge 
ruled in October 1985 that Ko- 
dak had violated seven of Polar- 
oid's key patents on instant fit™ 
and cameras. The ruling effec- 
tively pushed Kodak out of the 
instant photography business 
and saddled it with $600 million 
in losses and an estimated 5200 
mStioo worth of useless manu- 
facturing equipment 

The only issue in the current 
trial is the amount of damages to 
be awarded to Polaroid. 

In opening arguments, Her- 
bert F. Schwartz, an attorney for 
Polaroid, said Kodak had forced 
its rival to sdi sane cameras be- 
low cost He argued that Polar- 
oid was entitled to 53.9 bQUon in 
lost profit because of Kodak’s 
sales of instant cameras and film 
between 1976 and 1986. 

In addition, Mr. Schwartz 
said, Polaroid is entitled to inter- 
est and triple punitive damages, 
bringing the total to just under 
512 biffion. 


Kodak, based in Rochester. 
New Yak, argues that the most 
Polaroid should get is 5177 mil- 
lion. representing a 5 pe r cent 
royalty on nil the instant film 
and cameras that Kodak sold 
from 1976 to 1986. 
lawyers said the record award 


Although 
Polaroid is 
seeking about 
512 billion, many 
analysts expect 
that the award will 
be about $1 
billion. 


in a patent infringement suit was 
the approximately 5200 million 
that Hughes Tool Co. received 
from Dresser Industries in 1986. 

A multi biflj on-ddlar verdict 
could force Kodak to make lay- 
offs, take on huge debt and sell 
subsidiaries to raise cash. It 
could leave the company i nmH f 
to make the investments it needs 
to compete with Japanese com- 
panies. 

If the award is near the top of 
the possible range, it could even 
force Kodak into Chapter 11 
bankruptcy proceedings, just as 
Texaco Inc. was faced to reor- 
ganize when a jury ordered it to 


pay 5103 billion to Pennzofl Co. 
four years ago. 

But securities analysts say that 
is unlikely. 

Most Wall Street brokerage 
houses ore predicting an award 
of about 5! billion, and traders 
say the stock pikes of both com- 
panies already reflect that expec- 
tation. 

Polaroid, which recently spent 
$1.1 billion to repurchase stock 
and fend off a hostile takeover 
by Shamrock Holdings Inc, is 
expected to use part of any 
award to lower its corporate 

debt 

Alex Henderson, an analyst 
with Prudential Bache Securities 
Iso, said he expected Polaroid's 

stock price to rise or fall about 5 1 

fa every 5100 million of the 
award that is above or below 
Wall Street’s expectatioos- 

Tbe U.S. Supreme Court on 
Monday refused to bear Kodak's 
appeal of the earlier ruling. Ko- 
dak had argued that the 1985 
ruling should be thrown out be- 
cause District Judge Rya Zobd, 
who presided over the trial had a 
conflict of interest in the case. 

A federal appeals court that 
earlier heard Kodak’s appeal 
noted, however, that Judge Zo- 
bd announced to both compa- 
nies in 1981 that her mother-in- 
law owned Kodak shares and 
that Kodak had raised no objec- 
tion. 

The appeals court said h was 
not until 1988, well after the li- 
ability ruling against Kodak, 
that the company objected. 


Eastern Has Set $1.1 Billion in Asset Sales 


the chairman of Goodman Fielder, 
about his preference fa a friendly 
merger between them. 

“We would modi prefer agree- 
ment to hostility, and are dear that 
an agreed merger is the best way 
ahead fa Ranis and GFW, given 
both boards' belief in the potential 
of a combined business,” Mr. How- 
den said in a statement . 

Goodman Fielder previously 
confirmed it had held talks about a 
merger with Ranks, winch would 
create a huge British-Australian 
food company. 


Indian dollars (5146 biSkm) of 
stock, a 3.07 dollars a share, fa 
Goodman Fielder. But the total bid 
value, estimated by Ranks, was 
based an the Ranks stock price of 
385 pence before its offer of four of 
its shares fa each 11 of Goodman 
Fielder's. 

The bid turned the tables on 
Goodman Fielder and surprised 
the Sydney market The Australian 
concern let a £1.7 billion (5185 
billion) takeover offer for Ranks 
lapse last year after it was referred 
to the UJC Monopolies and Merg- 
ers Commission. 


Rearers 

MIAMI — Easton Airlines said 
Monday that it bad aooepted bids to 
sell about 51.1 billion of assets un- 
do its plan to diwnir and reb uil d 
itself as a smaller, profitable carrier. 

The airtine, a unit of Texas Air 
Coqt, said the assets were undo 
firm sales contracts a woe the 
subject of acceptable offers that 
would be MMMwwvi shortly. East- 


US. Bankruptcy Court in New 
York, but provided no details of 
the transactions. 

Five days into the strike, Eastern 
sought protection from creditors 
under Chapter 11 of the U.S. bank- 
ruptcy laws, where its debts are 
frozen while it reorganizes. 

Eastern said the 51.1 billion in- 
dudes the previously announced 


cm 1ms said h plans to seu about sales of its Northeast shuttle to the 
51.8 MHwwt of assets emer ge at developer Donald J. Trump fa 


about two- thirds its former size. 

The carrier, virtually grounded 
by a strike since March 4, said it 
th e dicdncire m ■ filing tafth 


5365 milium and wrttw P hiliHA . 
phia assets to USAir Group Inc, fa 
585 millio n, 

A spo kesman, Robin Matefl, de- 


clined to detail what the rest of the 
assets were. 

“We're not going to break it 
down,” be said. But he noted the 
airiine’s plan called for the sale of 
aircraft, gates, take-off and landing 
rights «nd routes. 

Eastern also said that it had re- 
ceived reasonable offers on another 
$300 mffiioD of assets and that talks 

were rantmirmg nn ftdflfi milKnn nf 

asset sales. 

Eastern said it had enough pilots 
to gradually build operations. 
Seme inline «nd pilots’ nnum offi- 
cials say it may face a critical pilot 
shortage as it tries to rebuild. 
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two advertxsmg and public rela- 
tions companies 

He described the »w n t in p in Jan- 
uary as “(wuversatians," wnkh did 
not resemble mager talks. 

The takeover rumors alio have 
been based on Qgjlvy’s financwl 
performance. Although it finished 
1988 with revenues of $838 milKon, 
a record fa the con yar y, its 13 
percent operating margins are be- 
low the advertising industry’s aver- 
age cf 10 percent. OgSvy*s stock 
price, propelled by the talk, has 
increased from $27.50 on Jan. 9. 

A successful bid would create the 
second-largest advertisng compa- 
ny in the wold, with gross revenue 
of 52 biffion on ad bihings of $13.5 
bflHai, slightly befamd Ltmdo p - 
based Saatchi A Saatdri PLC, ac- 
cording to figures compiled by Ad- 
vertising Age magazine. 

WPP Group already owns Hill & 
Knowhon, the world's largest pub- 
lic rdatioas agency, and three doz- 
en Other marlcetiTr g-erMnimniifta- 
tinny companies. 

A WPP-Ogilvy merger, which 
would join two of the best-lmown 
names m advertising would be the 
latest in a series oT combinations 
that has transformed the advertis- 
■ ing and maike tiiig-coini niiiiica- 
tions industry in the last three 
years. 

Saatchi & Saatchi blended to* 
eetber like Ted Bat es 

Worldwide and Backer & Spietvo- 
gd to reach its Na 1 status. BBDO, 

Pan Am to Sell Unit 
To Johnson Controls 

Reuters 

MILWAUKEE — Johnson 
Controls Inc. said Monday that it 
had reached a definitive a gr eement 
to acquire Pan Am Wald Services 
Inc. from Pan Am Cap^ subject to 
regnlatory clearances. 

Johnson, which nwfc« building 
controls ami automotive products, 
said the price would be disclosed 
on completion at the transaction, 
which is expected during the cur- 
rent quarter: Pan Am World Ser- 
vices provides facility management 
services fa military bases, space 
centers and commercial airports. It 
had 1988 revenue of about $600 

miTItftn 


Doyle Dane Bcmbach and Need- 
ham Harper Waldwide joined to 
farm the Omnicom Group. 

These new global netw or ks are 
inlimfari to serve wwiltTrurrirmal 
consumer-products companies, 
which are increasingly trying to 
find economies of scale not only in 
worldwide production, but also in 

mw rifA ti no The glnhaBrafinn rf (he 

media industry, exemplified by the 
planned merger of T ime he. and 
Warner fWnmnnie»«inn< t is meant 
to needs of giant advertisers. 

With advertisng operations in 
almost 50 countries, WPP serves a 
blue-chip list of clients that in- 
cludes Citicorp, Eastman Kodak 
Co, Kraft General Foods, Nestifc 
SA and Peprica Ogjlvy Group, 
with comparably far-flung opera- 
tions, serves companies like Ameri- 
can Express Co, Polaroid Coco, 
Mattel Inc., Beecham PLC and Un- 
Bever. (Reuters, NYT, AP) 
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Fiduciary Trust (International), S.A., which 
opened in 1969 as a wholly-owned subsidiary of 
Fiduciary Trust Company International, New 
York, has announced the acquisition of C.F.E.G. - 
Compagnle Financiers d’Etudes et de Gestlon 
SJL, Geneva, founded in 1973. Both companies 
have specialized in the management, on a custo- 
mised basis, of securities’ portfolios for private cli- 
ents investing internationally. 


Geneva. Michel de Selys unRoumps and rmitppe iMnhi 
have been appointed General Manager and Manager re^iec- 
tivdy of the merged company. 

The Fiduciary Group has responsibility for client investment assets 
approadnng $18 billion equivalent in vahie and ads as custodian 
for investment assets valued at over $40 trillion equivalent. It is 
known as one of the pioneers of global investment management 




A New Opportunity 
from Scimitar 

1 


Scimitar, the international investment 
arm of Standard Chartered Bank, 
announces the forthcoming launch of a 
new guaranteed investment fond with 
the following features: 

• investment m international futures . 

• Initial investment guaranteed by Standard Chattered Bank. 

• Excellent placing commissions available to intermediaries. 

• A highly sophisticated selection process of choosing advisers 
which minimises risk whilst maximising profo potential 

Scimitar are seeking well established institutions and intermediaries 
to sell this new product. In addition to comprehensive literature, 
sales back-up will include an extensive advertising campaign and 
international press relations. 

Agents should contact 
Ms firmer. Trimedia AG, 

Birmendorferstr. 55, CH-8036, 

Zurich, Switzerland. 

Teh (41 1)241 31 14 Fax No: (41 1)2411320 
London Portfolio Services pic 
101 Neptune House, 

Marina Bay, Gibraltar. 

Td: (350) 79120 Fax No: (350) 78428 StoxtetdRChartoed 

Prospective agents must be licensed to operate and act as 
intermediaries in the jurisdiction of their agency by the local 
regulator^' authority. 
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Now Printed in New York 
Fa Sane Day Service in 
Key American Cities. 

To subscribe call us toll-free in die U.S.: 

1 - 800 - 8822884 . 

(In New York, call: 212-7523890.) 

Or write: international Herald Tribune, 
850 Third Avenue. New York, N.Y. 10022 
Or Telex: 427175. Or Fax: 2^2-755 8785. 


PEUGEOT S. A. 


The Supervisory Board of Peugeot S-A. met on April 19 1989. Ihe Board of 
Executive Directors presented the 1968 consolidated results for (he PSA 
Group, and announced die dividend for die year to be proposed at the 
Annual Gaaal Meeting of Shareholder. 

I — PSA Group 
1 - Result* 

The 1988 results show consolidated income of FF 14^875 million before 
(axes and minority interests, an in creas e of 733% on the 1967 total of 
FF. 8583 million. This i quaaifc 10.7% of consolidated sales, compared 
with 7.3% in 1967. Net consolidated income before minority int erests 
amounted to FF 9.192 million, up by 32.1% on the FF. 6,966 million 
achieved in 1967. Net consolidated income after minority udemts amount- 
ed to FF. &848 million, being an increase of 3L9% on the previous year's 
FF. 6,709 mil lion. 

Consolidated net sales increased to FF. 136,452 million, np by 17.2% on 
1967, due mainly to growth in die sales volume cf the Croup's two makes of 
automobile, particularly in foreign marked. Saks outside France accounted 
lor 54% of this total, compared with 51.2% in 1967. For the thud 
conaecuiiTC year, tbe PSA Group should be France’s leading exporter, with 
i worn FF. 55J> billion, which is i 


exports worth FT. 555 billion, which is an in c re as e cf 23.6% on 1967. 
He increase in net operating expenses (FF. 120j805 million) was limited to 
13£% so that die operating margin amounted to FF 17,647 million, up by 
54vl% on the 1987 total at FF. 11.455 m i lli o n . This represented 12.7% of 
co nsolidated sales, compared with 9.7% in 1987. 

Net finsnrial qyenses woe reduced from FF. 3,012 million to FF. L874 
million, <fc* mainly to a nipnjfinmt reduction in die net financial defat. On 
the other hand, restmettnation costs rose from FT. 326 nuOioa to FF. 847 
million, while other net i n co m e and expe n ses (indodmg FF. 867 milHnn in 
pay ments tnap wannii fhnd during the, yeai^ amounted tO FT. L215 million, 
compared with FF. 577 million m 1967. 

Net corporate income tax amounted to FF 5,663 mill ion in 1968, compared 
with a 1967 net total of FF. L627 million h av ing fully need all tax 
carryforward credits on previous lessen 

2 - FinmuJng 

Tbe increase of investments in property was more pronounced than in the 
previous year, rising by 353% to FF. 11,951 umboa, and representing 
8.7% of co n sol i dated sales, compared with 7.5% in 1967. This underscores 
tbe determination of the PSA Group to arm itself with the product lines, 
industrial facilities wum w irul ad v antages necessary to confront 
intern ati o n al competitio n and achieve its objectives in tbe co in i n g years. 
Total applications of funds, taking account of new ch a rges and the 
acquisition of shares in subs i diaries and related companies, amounted to 
FF 12368 million, or to FF 12,787 million including dividends paid in 
respect of 1967. 

As with the previous year, total resources amounting to FF. 15307 million 
amply covered capital expenditures. These were as follows: 

— Internal funds amounted to FF. 17,215 million, including FF. 16,017 
million in working capital provided from operations alone. This figure, 
which no longer mclndes the effect of tax loss carryforwards, was op by 
18.1%, and represented 120.4% of applications, and 134% of invest- 
ments in property. 

— External funds which did not include significant ca pita l resources for 
1988, wee once again negative by FF. L608 million, due to tbe policy 
of reducing indebtedness which has been punned by the Group for 
several yean. 

Working capital requirements were huffier reduced by FF. 7,438 million, 
despite toe growth in business. This was due to pressure on stocks and, to a 
significant extent, to corpomte tax not dn» to be paid mtil 1969. 

Hie mtrom c of ini mul f unding over expedhnxes oo twylil* assets, and the 
reduction of die working capital requirements led to an imp res sive net 
increase of FF. 103 billion in cash. 

3 - Balance Sh eet 

The further improvements achieved in the PSA Grom’s operating 
conditions have made it possible to strengthen the consolidated financial 
structure: 

— shareholders* equity before allocation of results rose by 42^% to 
FF. 29,263 million, compared with FF. 20^28 million at 31 December 
1987; 

— tbe working espial requirement was down by FF. 5.971 million, 
whereas this figure had been poative by FF. L467 million at tbe end of 
1987, in particular because of the takmgimo account of a substantial 
amount of company tax to be paid in i960; 

— the net financial debt (Ions, medinm and abort -term), was reduced by 
FF. 11,753 million to FF. 7.486 million, repres enting 25.6% of share- 
holders’ equity, compared with 93.7% at the end of 1967; 

— finally, the pet cash situation was in surplus for the first time in many 
years, at FF. 8,483 million, compared with a shortfall of FF. L868 
million 31 December 1967. 

Tbe PSA Group's financial structure thus achieved real stability at die end 
of the 1968 financial year. It ncaclhclcga req ui res further strengthening In 
the fare of international competitors who are equipped with markedly 
superior financial resources for confronting the hazards of stiff competition. 

II - Peugeot SA. 

The 1968 income statement for Peugeot S.A. reports a net profit of 
FF. 1.204 million, being an increase of 5&8% on the total of FT. 777 
million for 1967. 

This development was largely due to a sharp increase in dividends received 
from ■iblmaries, as well as to short term deposits. 

In the light of the results of Peugeot S A and the consolidated income of the 
PSA Grom it was decided to propose at the fnthecomiiK Annual General 
Meetingof Shareholders to increase the net dividend for 1908 from FF. 17 
to FF. 2B per share, equivalent to an mcreaee from FF. 2SJ> to FF. 42 when 
tbe "avoir fiscal" (tax credit) is included. 

Copies of the PSA Group consolidated accounts are available to share- 
holders on reqnesr from Service des Tares, Peu ge ot SA 
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SWISS: Companies Are Paying More Attention to Their Stockholders 


(Ontinoed from first feance page) Ato**, Hoff ' 

vumuuiiwnui. w/ manjj.La Rocbe and Sandoz are 

have not published consolidated among those who have recently de- 
results. As a result, it has been rided to group their widely scat- 
difficult for a funds manager to toed and complex empires under 
assess what he is buying. one roof, a strategy taken at least in 

“We have the feding that for* part to make the total holdings 
dgners are not interested in invest- more transparent to outsiders. 

»pg more without more infonna- In addition to offering more in- 
ti on,” said Peter Buombexger. chief formation, some companies are 
of research at Union Bank of Swit- giving foreigners a special break by 
zeriand. giving access to registered shares. 

Credit Suisse, the thurd-largest These shares were, and in most 
Swiss bank, has heeded the call and companies still are, a sacred pre- 
has begun publ ishing some consoli- serve of Swiss citizens, while for- 
dated figures, while Mr. Boom- dgners have generally been rdegnt- 
berger said that there was a “fair ed to bolding only bearer shares, 
likelihood” that Union Bank, the Although both categories have 
largest bank in Switzerland, would all the same voting rights, bearer 
start publishing some consolidated shar es traditionally cost about 
results as early as those for 1989. twice as much as registered shares 
He also said that the bank might because they traded in a more corn- 
start giving information about petitive market, 
movements in its hidden reserves. But this abruptly changed last 


value of those reserves. tory by becoming the first major 

Certain companies are going be- Swiss company to let foreigners 
yond numbers and providing even buy registered shares. Unfortu- 




more transparency by setting up 
holding companies. 


naidy, Nestle made more history 
than it had planned, because there 


was an imnwtiate nm on its regis- 
tered shares, while the bearer 
shares, which axe traded separatdy, 
plunged in value. 

Suspicions that other companies 
would offer registered shares to 
foreigners has led to die same pat- 
tern elsewhere. The overall market 
capitalization of the Zurich ex- 
change held in bearer shares 
slipped to 46.6 percent at the end of 
March from 50.8 percent five 

months earlier, while registered 

shares rose to 38.4 percent from 
33.2 percent In the case of some 
hflnk-g and industrial^ the value of 
the registered shares rose so high 

that it has topped the bearer shares. 

Since foreigners were infuriated 
to see the value of their holdings 
drop while Swiss investors snugly 
rode their privileged registered 
shares to post considerable gains, it 


will demand access to the cheaper 
rfass of shares from other compa- 
nies as wed 

“Our people were often laughed 
at during road shows in the U.S. 


because investors there wanted to 
know why basically the same share 
cost a lot less if you had a red 
instead of a blue passport," said 
Francois Perroux, spokesman for 
Nestfe. 

“In the long teen, all the multi- 
nationals will have to go down the 
road that Nestte took," said Mr. 
Dshfcr of UBS Phillips & Drew. 
Already, nearly a dozen companies 
have done so. 

In the short tenn, the market was 
so jostled by the Nestlfe move that 
West Germany’s Commerzbank 
advised caution this week and said 
in a report that “speculation 
whether other Swiss companies will 
follow Nestk’s example continues 
and has caused many foreigners to 
thems elves from the Swiss 

market” 

Nestte is being careful in its new 




shareholder to no more than 3 per- 
cent of share capital, and others are 
likel y to invoke similar conditions, 
making surprise takeovers a virtual 
impossibility. 




TaMes include the aotjonwi de pr ices 
up to the dosing on Wolf street 
one do not reflect tote trade* elsewhere. 

Via The Associated. Press 
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CAREE 



wrc»uTK>huu.uvBToac<»iri» 

FOR AFRICA 


CENTRE NTERNATIONAL POUR 
L'ClEWGE EN AH9QUE 



ADDIS ABABA - ETHIOPIA 

INTERNATIONAL LIVESTOCK CENTRE 
FOR AFRICA (ILCA) 

ANIMAL 

VACANCY INT/003/89 




GENERAL 

TJolrtemaiiond livestock Centre for Africa (ILCAJ, headquartm in Adcfa Ababa a ore 

oflhe 13 international agricultural research orgmV za fons which ore supported by the ConwMive 
Group on International AgricuHurd Research {CGtAR). The Gertre hoe research activities throughout 
sub-Saharan Africa and regional offices hi Kenya, Nigeria, hfiger and Mail 

ILCA s major activities are research, training end information, and its god is to achieve measurable and 
wsftxnoble increases in livestock output in sub-Sahat* Africa. 

With purpos e-built offices and research fadEfies on a large landscaped site dose to Adds Ababa's 
mtenationd apart, the Centre's headquarters provide a pleasant working environment and sports 
and leisure foeSties, .The city, which enjoys pleasant weather throughout the year, has a large, dvorse 
expatriate community and di p lomatic missions from more than 75 notions. It is also the seat of the 
organization of African Unity (OAU) and the United Nations Ec o nomic Commission for Africa 
(UhKA). There are several international schools covering American, British, French, German and 
Italian systems, among others. 

Position 

Stationed at ILCA's HQ in Addis Ababa, the main duties of the position are to design on-farm 
performance testing schemes for cattle and smd) ruminants in smallholder forming systems, to 
cdbborato in implementing such schemes and to analyse performance data, to develop appropriate 
breeding programs for improving dairy production and smell ruminant production. These duties wifl 
req uire .d ose collaboration with other scientists of UCA's research program s and their collaborative 
research networks. A proper background in population genetics and the use of biotochmcol took 
[especially, Multiple ovulation and Embryo transfer} in breeding programs a desirable. 

Qualifications 

— PhD m Animal Sa'enoe, minimum 3 years res e arch experience in Animal Breeding programs 
applicable to Livestock systems in Afoioa. 

— Fluency m Engfish or French emd ability to learn the other language. 

— Abffity to work in a team of scenfets from different discipfines and nationalities. 

Salary and related benefits of in te rnational staff ore pad in US$, and win be in line with compara bl e 
international organizations. Initial salary wffl be determined by qudffication and experience. 

Appfoants should send current curriculum vitae, recent salary history, nones and addres se s of three 
professional referees and photocopies of supporting documents (not returnable) before June 15, 1989 in 
confiden c e to the Personnel Manager, ILCA, P.O. Box 5689, Adds Ababa, Ethiopia. 


P.O. Box 5689. Cable 1LCAF/ Addis Ababa 
To!.: 18-32-15 — Tolex: ILCA ADDIS 21207 


SENIOR EDITORS BANKING, 
INSURANCE, FINANCIAL SERVICES 

The Lafferty Group, winch researches and publishes business information for 
the financial services industry worldwide seeks three Senior Editors, two of 
whom will be located in Dublin (Ireland) and one in Atlanta, Georgia (USA). 
Each Senior Editor will be responsible for a group of newsletters, the editors 
and staff working on them. 

The Senior Editors located in Dublin will be responsible for publications in the 
areas of European banking, retail banking, private banking, business or middle 
market commercial banking, bank financial management and life insurance. 
The Senior Editor located in Atlanta will be responsible for publications in the 
areas of credit and other payment cards, electronic payments and financial 
industry technologies. 

Applicants should be able to demonstrate experience in writing about these 
topics, wide knowledge of the major institutions and competitive strategies in 
markets internationally, particularly Europe and North America, and an 
ability to lead and organise staff and correspondents in different offices and 
countries to reinforce and develop the international leadership of our publica- 
tions. 

The Senior Editors should also be capable of contributing to the planning and 
execution of major international research projects in these areas of specializa- 
tion, and of speaking at seminars and conferences. 

Proficiency in at least one modem European language other than English is 
desirable. 

Salaries wW be in the j range of $40,000-560,000, and negotiable for tbe right 


The Lafferty Group Ltd. 

Axe & Bottle Court 

70 Newcomen Street, London S£l 1YT. 

Wephone: 01-357 7200 
Tb/ex 25 332 LAFREH-G 


III* » ">» " Z lTTu . T r . -.,1 

.1 arMiiaiw Fax." 01-357 6733 


EUROPEAN SALES MANAGER 

Who understands continental Europe and cflstributor networks 
Pack^e up to £40,000 +cav or even more Midlands base 

The product range, electronically based and infinitely variable, offers a sophisticated 
refinement to production operations across a wide range of light engineering 
activities. Our diem company, heavily design and development led. has caved itself 
a unique niche in this specialist market. With an established presence m the UiC 
several continental European countries, and the USA. the rime is ripe fora major 
push forward, both to exploit existing markets and to develop new ones It s a perfect 
orcaonunity for an industrial sales and marketing enthusiast to make a mark on a smalt 
Sable operation, set io grow at sn exciting pact, and dammned u> vraii until 

1091 The iSults-orientaied bonus scheme will provide substantial addinons to a 
hich basic salary. Our ideal candidate will enjoy up-front selling, will be able to make 
ap^rivec^wibuDon to market analysis and the developmemof maikeong smt^y, 

andwillhavea grasp of* lease orteEtro^ 

Station, motivation and control of apptopnan tMnn «n>L 

WARD EX ECUTIVE 

. limited 

Executive Search & Selection 1 


1*1* 



TIJNITIES 


AMNESTY INTERNATIONAL 


Amnesty International (AI) is an independent 
worldwide voluntary movement which works for 
the release of prisoners of conscience, seeks fair 
trial for political prisoners and opposes torture 
and death penalty in all circumstances. We are 
seeking to fill the following key positions: 


DEPUTY SECRETARY GENERAL 

(DSG) 

The Secretary General and two Deputy 
Secretary Generals provide the leadership 
for the 250 person staff of the International 
Secretariat (IS) in London, and maintain 
working relations between the IS and AI 
sections. 

The DSG (Planning and Administration) 
has prime responsibility for developing ATs 
biennial strategic plan, monitoring income 
and expenditure of the international bud- 
get (currently £9 million) , and for staff, bud- 
get and resource allocation. S/he has 
prime responsibility for the internal man- 
agement and administration of the IS. 
Candidates must have relevant manage- 
ment experience, have political judgment, 
be sensitive to the needs of an international 
multicultural membership organization, 
and be committed to human rights. Candi- 
dates must have experience of. strategic 
planning and financial control, must have 
experience of staffing issues and must be 
able to work in a management team. The 
ability to represent AI and to travel is es- 
sential. Candidates must be able to com- 
municate well in both speech and in writ- 
ing. Good English is essential, other 
languages (particularly Spanish, French 
or Arabic) highly desirable. 

SALARY: £24,953 per annum. 


HEAD OF FINANCE 
AND ADMINISTRATION 

AI need a Head of Finance and Administration to be 
responsible for the financial management personnel 
and training policies, and offices and premises man- 
agement at the IS in London. 

S/he is responsible for the financial management of a 
budget in excess of £9 million. S/he is responsible for 
the preparation of budget projections, and for ensur- 
ing liaison with AI sections on financial planning. 
S/he is responsible for the management of 35 staff, 
through three unit managers. S/he is part of the senior 
management group and is responsible for developing 
policies under his/her control, and within the IS. S/he 
is the Company Secretary of the AI Limited Compa- 
nies. 

Candidates must have relevant experience and/or 
qu alifi cations in financial planning and control. S/he 
must have experience of managing and supervising 
staff in a unit or small organization, and must have 
experience .of dealing with personnel and training 
issues and an awareness of industrial relations. S/he 
should have experience of premises and office man- 
agement and awareness of legal requirements. S/he 
must be sensitive to, and preferably have some experi- 
ence of, the needs of a multicultural voluntary interna- 
tional organization. Excellent English; knowledge of 
other languates (particularly French or Spanish) is an 
asset. S/he must be able to communicate well both 
orally and in writing. 

SALARY: £18,853 per annum. 


CLOSING DATE FOR COMPLETED APPLICATION FORMS: 
]TJNE 16, 1989 (both posts) 


For more information and an application form contact 

Personnel office. Amnesty International dfl 

1 Easton. Street London WC1X 8DJ. Jl 

TeL: (01) 837-3805. CM 


amnesty 

International 


EXECUTIVES 

AVAILABLE 


BUl 




= FRENCHMAN, NLBJL= 

29, American and fend) education, 
bingud Engfeh phs 5paneh and Portu- 
guese, 5 yean experience finance, pur- 






CAREER 


iliwnTuMnTK 


appear* entry 

THURSDAY and MONDAY 


To place an adMertiiement 
oonlad your neawt 
International Herald Tribune 
rapramMive ors 


Max FERRERO 
181 Am. Onta-dfrGaufle, 
92521 NeuSy Codex, France. 
T*b 4637-9331. 

Telex, 61 3 595l Fax, 46 3752 12. 


MEDUMSZE PERFORMING PARAPHARMACEUHCALCO. 
located necr Versailles Is seeking an 



Ifeur Winning cqrdi : 35/6) yean dd. University Graduate. suxessM 
eoipefence in trie export badness, preferably In the pharmaceutical 
industry. Fluency in French. German and Engteh. Dynamic and 
enthusiastic character, organization skfll, strong willingness to 
succeed and convhce : ’Entrepreneur-MWed*. 

Yp- : to develop and strengthen the existing export 

markets, to prospect, open and coreoMafe new markets, mostly 
Europe. 

Our oHer : An expanding and performing company. A large 
potential market. A performing products range. The opportunity to 
achieve you ambition 1 . 

EX) YOU MATCH THIS PROFIE71HBI. OUR TEAM EWWTWG FOR YOU. 

Send hand written res ume, photo and sakjy requirements 
to Charrtai FONROY - INSTltUT DE RECHERCHE BJOUOGIQUE - 
29. rue de Noisy - 78870 BAILLY- FRANCE. 




ORGANISATION DES NATIONS UNIES 

Concourzdere<xutBmetrtder6da<ieuri 
de procte-mtnin de stance 
enlanguefrangalBe 

Un concoure de recrutementde rfidacteurs de proces-verbaux 
de seance en tongue frangalse aura lieu leBJufllet 1989 a New 
York et a Geneve, ainsi qua dans d'autres centres en fonction 
du nombre de cancfldats admfs a se presenter. Ce concours 
dolt permettre de dresser une lists de laureate auxquels il sera 
faft appei pour pourvoir les postes qui sont ou qul dwtandront 
dispontotes. Los candidals regus au concours seront normale- 
ment nommes a New York. 

Les cancfldats dolwnt : 
a) Avoir le trangals comme tongue principals; 
ti) Avoir une parfaite maftrise du frangas et une connate- 
sance approfondte de I'anglais; 

c) fire tttuleures d’une diploma deflvre par une untverelte 
ou par un etablissement equivalent oo to tongue d'en- 
seignement est le trangals, 

d) Avoir trots annees d 'experience de la redaction de 
proces-verbaux de seance. Le Jury rfexamen pourrart 
aussi retenir la candidature de personnes ayant trois 
annees d'experience du joumalisme. de la traduction, 
de I’ecfltion ou d'une discipline apparent ee; 

e) Savoir taper a la machine (au moms 30 mots a la 
minute). 

Le traitement de base brut est au depart de 29.563 dollars par 
an, plus une indemnita de posts (dont le montant net est 
actuetementds 10.321 doflare par an rrtals qul peut changer) 
etdesindemnltes pour charges de famine. Pour obtenlrdepfos 
angles rensetgnements et recevoir la torrmtie de cancBdature, 
priere d'ecrire a I'adresse d-apres ; 

Concours de reemtoment de rtdadaurs 
de pr o c S e w rt Mi a (frangate) 

Section do reemtoment du secretariat 
Bureau 266 

Office dee Nations Unfes* Geneve 

CH-1211 GanSve 10, Sulese 

La date Hmlte pour la reception a New York des fonmutes 
de cancfidature damern rempiles est le 5 ma' 1969. 



i 
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Weekly International Bond Prices 

* ... . <u am 4 4 art 


Provided by Credit Suisse First Boston Securities, * * 30 

Prices may vary according to market conditions and other factors. 


4*2: v 


Yld Spd 
Con Mai Plica Mot Trsv 


Australasia 


Amt Com Bk 
Australia 
Australia 
Austria Contrl 
Council Europe 
Euroflmo 
N S Wales Tray 
New Zealand 
New Zealand 
New Zealand 
New2oaland 
New Zealand 
now Zealand 
New Zeeland 
New Zealand 
New Zealand 
Qontas 
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Quee nsl and 
Queensland 
Queensland 
Queensland 
Si Bk SHi Aust 
St Bk Sttl Aust 
Sth Aust Gov 
Victoria SecS 
Victoria P 
vtatorlu jo 
V ictoria PuW 


10 93 m 10i07 +164 

11 95 104 HUB +140 
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98% 1X40 IUL 

9V% 1X12 no. 
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97 1063 +286 

98% 1X31 +223 
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924* 1X26 +191 

934* 1X30 +197 

94 1047 +216 

99% 1040 +171 

.. B8% 1X13 +133 

104* re ion* HUB +133 
8% 96 93T6 1X02 +129 

114* 89 100th 1X11 +273 
8 91 W% 1043 +241 

7V6 92 924* 1X39 +219 

1016 95 1014* 9.92 +123 
1016 92 994* 1X27 +08 

9% TO 98% 1026 +196 
846 93 9516 1027 +195 

10 92 991* HUM +198 

114* 92 10316 1X31 +410 
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114s TO 
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746 TO 
7Vj 91 
74* 91 
8 93 
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1016 99 
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BC Hydra 
BC Hydro 


1516 92 11216 1X92 +228 
1116 93 10446 1X33 +191 


Sad 


Issuer 
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Canada 
Canada 
Canada 
Canada! r 
Canadian Padi 

Canadian Padf 

Canadian Pacit 

E DC 
E DC 
EDC 
EOC 

Farm Credit 

Form Credit 

Manitoba 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
Ontario Hydro 

Ontario Hydra 

Ontario Hydra 

Ontario Hydra 

Ontario Hydra 

Ontario Hydra 

Ontario Hydro 

Petro-Canoda 

Prow Albert 

R BC 

SaskatctKw 

Saskatc+iew 

Soskatchew 

Soskatchew 

Soskatchew 

Soskatchew 


Can 

Mat 

Price 

84* 

90 

97% 
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90 

101 

10 

95 

1014* 

9 

96 

97% 

rare 

89 

100% 

12V* 

90 
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93 

100 

7V* 

98 

86 

12 

89 

more 

10 

90 

99% 

8% 

91 

96% 
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92 
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7V* 

93 
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7% 

9> 
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rare 

90 

1 L! 
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EZ 
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e2 
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09 
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15 
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sz 
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98 


74* 

91 

94 

8% 

TO 
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10% 

ti 
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91 


BV* 

91 
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92 


15 
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in 


1X04 +279 
1X73 +238 

1040 +166 

1X28 +300 

1X64 +286 

TWO +*B 

104S +225 

1041 +197 

9.96 +122 


1X47 +254 


1022 +247 


1X52 +227 

1X01 +154 

9.92 +118 
10JM +192 
1X46 +211 
10-30 +299 


1047 +243 


1040 +221 

1046 +271 


France 


BFCE 
BFC E 


7% 

7 


9346 1X20 +710 
924* 1X13 +193 


Issuer 


Yld Spd 
Can Mat Price Mat Trsv 


BFCE 

BFCE 

BFCE 

BNP 

CAECL 

CCCE 

C E PME 

CEPME 

CEPME 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNE 

CNT 

CNT 

CNT 

Cr Fonder Ew 
Cr Fonder Ew 
Cr Fancier 
Cr Lyon F/P 

Cr Lyonnais 

CrLvonn 
Cred National 
Credit Nat 
Credit Natl 
EOF 
EDF 
EOF 
SNC F 
5N CF 
SN CF 


904* 1X17 +183 
89V* 9.95 +119 
88V* 9.93 +113 

94V* last +220 
9546 1X29 +159 
93V* 1X17 +306 
9416 1X27 +221 
9946 1X19 +237 
92*6 1X17 +196 
._ .. 99W 1X29 +244 

1116 » 100% 1X13 «72 

716 91 931* 1X32 +217 

1316 91 104 1X97 +2?7 
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7VJ 94 90V* 1X19 +171 

7V* 96 B7V* HLI3 +139 
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10116 1X16 +216 
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TO 
9SVj 


1346 91 
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17V* 92 
7Vj 94 
746 93 
9 91 

846 97 
816 93 
716 91 
74* 93 
746 93 


1X11 +187 
1X03 +157 
1X30 +1+2 
1X71 +277 
. 1X53 +277 
944* 1X03 +170 
9316 1X27 +212 
9316 1X10 +189 
9146 1X04 +159 
111* 93 1031* 1X02 +169 
10 9S TOV* 1X32 +163 
11V* 93 104V* 10.04 +172 
716 94 8946 1005 +158 
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9416 1X44 +164 
80V* 1X50 +139 
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Cpn Mat Price Mot Tray 


Bkaf Tokyo 
Bk of Tokyo 
Bit oi Tokyo 
Bk of Tokyo 
Bk of Tokyo 
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Dat-lcM 
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DaMchl 
Dcd-lcM 
DahvoS 
Dalwa 2 
□kb Asia 
DfcbAstoZ 

Full B & T 

Full Inti 
Ibm Japan 
Hid Bk Jaa 
ind Bk Joe 
Ind Bk Jop 
J m> Alrl 
JapAIrt 
Jan Dev Bk 
Jap Highway 
Kobe Steel 
LTCB 
LTCB 
LTCB 
LTCB 
LTC B 
LTCB 
LTCB 
LTCB 

Metroal Tokyo 
Metro Tokyo 
Mltsub Ew 
Mllsub Finance 
Mltsub Fin 2 

Mitsubtahl 
Mitsui Tst 
Mitsui Tsi 2 
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8 93 
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716 92 
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1X74 +254 

ion +222 

9546 Tfl-SO +245 
9216 1X22 +180 
93V* 1X65 +253 

9946 11.11 +337 

VZVa 1X62 +247 

931* 1X40 +223 

921* 1X22 +185 

88V6 1X09 +129 

891* 1X32 +151 

89 1X25 +148 

924* 972 +138 
8746 1X22 +148 

9246 1X72 +253 

100 IUL 
10016 1X57 +301 

951* 1X47 +241 

911* 1X36 +201 

924* 1X33 +200 

9446 1X32 +201 

8846 1X22 +146 

8846 1X16 +138 

951 +161 
9X4 +117 


9944 

9116 


1HM 1044 +314 


101 

9116 


1X35 +257 

1X33 +189 


924* 1X48 +231 


101 

894* 


1X10 4281 

1X53 +2B5 


Mutual 

Raids 


Figures as of daw el trading Fride* 

,1pnl28 


NEW YORK I API — 
The MiowJne aueta- 
nonv suwiied bv me 
Notional AMsciaiien 
ot Securities Deal- 
ers. me. are me eric- 
-«> ai which these 
securities ceuM hove 
been saw (Net Asset 
value) or beutnt 
(value Phis teles 
charge) Friday 


BW Ask 


AAL Mutual: 

CaoGr a 0X4 1X33 
Inca 9 30 9.76 
MuBd P 974 1X23 
AARP Invst: 

COPGr 3048 NL 
GlnlM 14J8 NL 
GenBd 14.67 NL 
Gtnlnc 23J8 NL 
TvFBd 14-52 NL 
TkFSTI 15.12 NL 
ABT Funds: 

Emro P 9.86 1X35 


Gthinp 

Secinp 

Uilllnp 

AdsnCap 

ADTEK 

AdvntGP 


lass ii.ii 

1X36 1038 
1191 1440 
1X12 1632 
938 NL 
XM 938 


AIM Funds: 

Chart p A3? 632 


834 B72 
HUB HUB 
836 836 
9.72 939 
734 

103911.10 


Cons! p 
CvYIdP 
HIYIdp 
UmMp 
Sumlt 
weingp 
AM A Funds: 

ClaGtp 935 NL 
EMTp 1351 14.18 
GlbGlp 21 Jb NL 
Glblnp 1937 NL 
GIST P 9.75 NL 
GrPIp 19.97 NL 
MdTcP 1X25 1035 
USGvp 850 NL 
AMEV Funds: 

As! All 1032 11.12 


CopiII 
CaoAp 
Fidcur 
Grwtti 
HIYId 
Sped 
TF Not 
USGvt 
AcornF 
Atuture 


1330 1538 
1128 1351 
21.932256 
17.92 1958 
937 952 
2X24 NL 
936 1032 
935 9.90 
4X96 40.96 
1X47 NL 


Advert Advanl: 

Govt p 834 8-24 
Gwlho 1333 1X33 
Inca p 1X19 1X19 
Spd p 1X85 1X85 

AlorSCpt 

AlHWttCap 
Allan 0 4.27 633 


1130 it* 


30 


1X71 1451 
838 8-74 
931 9.96 
1730 17.99 
279 2.95 
X17 835 
7.94 830 
1X97 17.96 
1X191X70 
931 9jn 
11511X18 
870 921 
957 9.97 
931 


"ft 


Balan p 
Canada 
Canvp 
Count p 
Dlvldp 
Govlp 
HIYIdp 
Inllp 
ICalTx 
InsMu 
Monlno 
Me rig p 
MunCA 
flftuNY 
NtlMu 

Quasr 2X10 
ST Mult unavail 
Surw p 1433 1434 
Tech p 2134 2X26 
Alhiro Funds: 

Grwth 1133 1133 
income 955 955 
Amer Capitol: 

Cmslk 1439 1637 
Coro 
Entrp 
Such 
FOMgp 
Fd Am 
GvSc.o 
Harnr 
Hi Yld 
Mun B 
OTC 
Pace 
Provld 
TEHYp 
T<CE IP 
Venlr 


BW Ask 

Calvert Group: 

Emily p 19.76 NL 
GvUd 1448 1477 


Inca 
Social p 
SocBd 
SocEa 
T*F Lt 
T*F LB 
US Gov 
WshAt 


1X75 1639 
2X22 2630 
I5J2 1X04 
1534 1X37 
1X56 1077 
1X33 1635 
1406 1472 
1937 1937 


Caostane Group: 
EoGrd 9 St 1037 
Fd SW 1X54 1X17 
Incam 538 5-33 
PBHG 1171 1X29 
Trend 1X21 1337 
Cameale Funds: 
CopGp 1831 1836 


Cao.TR 

Govtp 

TENHI 

Cardnl 

CrdnlGv 

CnIShs 


11.951251 
931 934 
937 9.92 
1X17 1737 
857 930 
1X97 NL 


bc-mutual-lunds. 
awHYs 11.72 1230 
Chestnut 8X17 NL 
CIGNA Funds: 
Agrsvp 1X38 1X03 


Eaton V Maratim: 
CaIMn I 938 938 
Hlinet 9.14 9.14 
HIMunt 930 930 
EdtoEa 1139 NL 
Enterprise Group; 
Grind 1456 1456 
Grwth t XTO X98 
HYBa » 1X27 1227 
IntjG 1332 1332 
Equltec Slebel: 
AgGtht 1X42 1332 
HIYId If 834 834 
Tot Rett 13331X83 
USGv t 936 936 
Eastrat 2030 NL 
EurpEm 10.74 II 25 
Evergreen Fundi: 
Event 1231 NL 
TotRtn 1X34 NL 
ValTm 1134 NL 
FBLGthl 1X571X57 
FPA Funds: 

COP It 1129 1421 
NwlltC 931 1036 
Parmt 1374 1470 
Per on 1955 21J4 
Foirmt 4921 4921 
Federated Funds: 


GvScp 

Grttip 

HIYIdp 

incap 

MunB p 

Utllp 

Value p 


939 1020 
1325 1355 
930 10-32 
739 738 
739 839 
1132 1X13 
14 25 1X11 


Citibank LRA-C1T: 
Balan f 151 NL 
Eauitf 2J5 NL 
Ittoom I 178 NL 
ShtTrl 153 NL 
Clipper 4X21 NL 
Colonial Funds: 

A Go Id p 19322125 


CalTE P 

CpCshP 

CCsilp 

Dvsdin 

Fund 

GvSecp 

Grwth 

HIYIdp 

incamp 

incPis 

IntEq o 

MATxp 

MiTEp 

MnTEp 

NYTEP 

S TEP 
illnp 
TXlnsP 
TxExp 
USGvp 
US Ido 
VIP DR 
VIP HI 
i DTE 


Columbia Funds: 


494 729 
4474 4535 
4335 4434 
730 7.94 
1939 21.12 
1X9811.77 
1X33 1X97 
7.04 739 
*35 an 
932 1X1C 
1822 19.13 
7.13 739 
Xtf AM 

633 7.17 

634 X97 
631 7.15 

1330 1407 
758 756 

1331 1336 
736 731 
1521 1X97 
11.18 NL 
971 NL 
932 1021 


CoCsh 
Excti 
FBF 
FT Int 
Fdrlnt 
FknIT 
GNMA 
Gwth 
HIYId 
Inca 
FIMT 
MIUSC 
Short 
SIGT 
StkBd 
Stock 
USGav 

Fldellly Invest: 
AgrTFr 1131 
AMgr 
Baianc 
BluOt 
CA TF 
CA lit 
Cana r 
CanApr 

CanaSt 

1012910129 
Conn T 1038 NL 
Contra 1533 1533 
CnvSc 1X91 1X91 

sc -mutual -fundi 
E4 Inc 2726 2732 


Fixed p 1X16 12.16 
Grih 2431 2431 
Munir 1137 NL 
Spd 40.16 NL 
'Common Sense: 

Govt 1X95 1174 
Grwth 1153 1X04 
Grlnc 1134 1X94 
MunB 1220 1251 
Cwlttl AB 134 156 
CwlUl CO 232 X18 
Composite Group 
BdStkp 1038 1X92 


Gwthp 
rnFd p 
NWP ro 
TxExp 
USGvp 


1175 1224 
858 X94 
17771X51 
722 752 
939 1039 


X92 727 
11.99 1110 
7X98 

1X30 1X91 
1124 1X39 
9.96 1038 
1334 1439 
627 837 
1830 1«53 
735 1.14 
24.94 2726 
4W 452 
I038H32 
1X8$ 1129 
1X17 1439 


Concord income 
Canv 1X13 1033 
USGav 673 731 
NtlTE 732 721 
Conn Mutual: 

Govt HUM 1X53 
Grwth 1X73 1358 
, Tot Ret 12551329 

Cooiev 11TO NL 
Counsellors Fd: 

CopAp 1X39 NL 
EmGrth 

1X28 NL 
Flxlnc unavoll 
lnlGvt 1033 NL 
, NYMu 955 NL 
Orv Cap 1625 1636 
Cowen I 1X90 10.90 
CownOpp 1X391031 
Criterion Funds: 
Cmrcp 9.14 930 


American Funds; 

A Bel p 11.19 1137 


Amepp 
AMuttp 
Bond p 
C an IB o 
CwWp 
Eupocp 
F dlnvp 
Govtp 
Gwth p 
Hi Trp 
Incap 
InlBdp 
ICAo 
NECOP 
N Per p 
T-E. p 
TECAp 
TEMdp 
TEVAp 
Wshp 
AGthFd 
A Her 1 1® 

A invsi 
a inv in 


1124 11.93 
19283X46 
13.19 1335 
233925.14 
1473 1536 
27272934 
14.18 17.17 
1X28 1X94 
2X47 21.72 
1338 1457 
1220 1X05 
1X70 1438 

1431 15.18 
2X11 2452 
1X73 1128 
1X92 1136 

1432 1472 
13331452 
1421 1492 

14.10 1496 
679 732 
1.11 1.1 1 
737 828 
733 732 


fcriter Special; 

BIChp I 832 833 


935 935 
1139 1139 
930 930 
9JB 933 
923 923 


CvSect 
Glabltt 
Gvlnc 
HIYId 
. HYTFt 
tCmbrWG 

w 1X63 1033 

bREaty 1127 NL 
naan Witter: 

AmVIl 1431 1441 
CaiTFp 11-saiijo 
Convt t 9.16 9.16 
DcvGrt 1X14 1X14 
DvGlht 21 J2 2122 
GPjus I BBS 835 


Amor Nall Funds: 

Grift 458 531 

Inca 1924 2133 

TrNIe* 1532 1624 
API Tr 1139 NL 

AmwtJv 7.1 S 735 

Ana I Vi 1179 NL 

Amstng 737 NL 

Amilta Funds: 

Art* 972 10.12 

Hawoi 1X79 1124 


950 1021 

934 uxo* 

1539 163C 
. 959 93* 


Orea 
TFCol 
AscPSIk 
AvonGv 

Axe Houghton: 

FndB p 833 
Income 4.97 
_ Stock 0 621 

BB&K 1071 

Babson Grouo: 

Bond 151 

Enterp 1235 
Gwlh 
Snadw 
To* Fr 
UMBSI 
UMB B 
Value 
BairdBI p 
BalrdCap 

BarcnAr 

Bartlett Funds: 

Baa VI 1739 NL 

Flsedl 931 937 
SI rat In .95 NL 
Bascom 2171 2177 
Beac Hill 2X10 NL 
Bennam Capital: 
CattL 1X60 


1X32 

936 

832 

1X80 

1034 

1X09 


i23i ixir 

1635 1733 
1531 1131 


9.13 

X62 

1X02 

938 

837 

936 

1X84 

8800 

57.92 

3856 

2528 

1734 

1106 

973 


Cailin 
CallK 
CoTFI 
GNMA 

Goldin 
NITFl 
NITFL 
TP19TO 
Tgl995 
702000 
Tg2005 
TO2010 
TC201S 
T Hole 

Berger Group: 

100 21.47 

101 1236 
Bernstein Fds: 

GvSh 1X54 
ShlOur 1X51 
inf Our 
DIvMu 
NYMu 
BhJEGvp 
BtanPrp 
BlnSGr p 

Boston Co: 

CoApp 3X12 NL 
Nlgdlp 1128 NL 
SaGttip 107 1627 
BosGrl 1160 1330 
Brnavw 1520 NL 
Brace 8108 8X08 
Bull & Bear Go: 

CoGr p 9.91 



Gvinsp 
invQI p 
Lowtvp 
P itot p 
Q uaiTp 
Sunblt p 
Tech a 
USGv t 


835 837 
833 927 
8.95 930 
775 X14 
1034 1X54 
1836 1928 
1933 2X40 
821 832 


HIYId 
NYTFt 
NlIRst 
Ooln I 
SearTp 
AdT x p 
Mngdt 
Strut 
TaxEs 
USGvtt 
Utllt 
ValAdt 
WWInc 

1035 1035 
WWWI 1528 1528 
Dataware Group: 
Dectrl 1X55 2027 


1139 11.74 
1134 1134 
1X52 1X52 
837 837 
11.18 11.18 
X92 X92 
1X15 1X15 

10.41 1132 

11361152 
926 926 
1070 1070 
1336 1336 


1X73 1326 
1X15 1735 
1632 1632 
731 7.9S 
731 77B 
844 836 
937 NL 
7.79 X18 
1X57 11.10 
1134 1101 
1X37 1123 
1X16 1332 


Ocelli p 
Delaw 

D*> tap P 

Deleft! 

Diehiip 
Gvtlnp 
Invesp 
T*FPa 
TPU5I 
TxFU 
Trend 
value 

DIT Funds: 

CoGthP 1443 
Cumtp 931 
Gvrsep 952 NL 
OTCGp 1050 3050 
Desllnvl 1352 7352 
Destll _ 2X13 2X13 

Dimensional Fds: 
U5Sml 7.74 NL 
Japan 3237 NL 
UKIno unavoll 

Cant unaval I 

Flxd 10122 

Guvl 1Q2A7 
DGDIv 233* 
DodCiBI 1427 
DodCsSI 3855 NL 
DblEjiC 1X13 1X34 
DbtoTx 1150 ll.W 
Drexel Burnham: 
Burnti 2135 2258 


NL 

NL 


D3 BDt 
DSCvl 
DSTEt 
DSGwI 
DSGrt 
DSLdJ 
DSTOp 
DSP I 
FenEaf 
TFLId 
TFLgp 
[Drey His Grp: 

A Band 1332 
CalTn 1438 
COtVp 2530 
CvSflc 955 
Drarl 1122 
GNMP 14.18 
GrtiOp n.14 
InlTaP 1728 
In term 1324 
Lowe 1431 
m«Tk 1553 
NJTkn 1X23 
NwLdP 2625 
NY Tax 1474 
NYTE 1629 
NYln p 1059 
ShlnT 1234 
ShinGv 



Grwtti 
HIYId 
Inc Bos 
invest 
MunBd 
Nautls 
SpEoI 
TotRt P 
VS SOI 


BU Ask 
732 8X0 


493 5.18 
931 958 
736 753 
9.07 952 
1123 11-90 
2X0* 2156 
821 822 
1152 1229 


Franklin Mod Tr: _ 
CpCshp 21212153 
InvGdp 859 195 
RISDVP 1032 11 JM 
Freedom Funds: 
Envoi t 1055 1X85 


Gtobit 
GIIPII 
Gold I 
GvPIs I 
MoTEI 
RgB-k 1 
FtnnfMA 
FundTrust: 

Aggr to 1X01 1321 
Grill to 1X90 1411 
Grol Ip 1X68 1X89 
Inca 1 V52 936 

Fund Source: 

EaTrp 1032 1X85 


885 

54fi 

851 

1679 

931 

931 

1X58 

1959 

933 

9.97 

973 

972 

10X4 

957 

1549 

2462 

9X2 


GvScc 
InEq to 
GabllAt 
GabJIGI 
GdCOfp 
GIT Invsl: 
EaSac 17X0 
HIYd 1X70 
InMax 8X6 
InARt 9.96 
TFVA 1X89 


GNAr 9J8 928 
GatwyGr 11X6 NL 
GtwyOp 1424 NL 
GT Global: 

Bend p 1078 11 J2 


NL 

1031 1031 
11201133 
12X3 1228 
11X9 NL 
959 NL 
1X65 1X93 
1S.991632 


EqldX 

Eurnpr 

Exch 

Fidel 

FlexB 

Fredm 

GtaBdr 

GNMA 

GavtSc 

Gralnc 

GroCo 

HI Inc 

HIYId 

InsMu 

Intsd 

IntGr r 

LtdMn 

Moo In 

Ml TF 

MATF 

MN TF 

MlaSc 

MunBd 

Oft TF 

NJHY 

NY HY 

NY Ins 

OTC 

Ovrse 

PcBasr 

Pa TF 

Purim 

ReaiEs 

ISlTGv 
Shi TF 
SpeSIt 
TX TF 
Trend 
Utlilnc 
Value 
•dl inv 


1159 1159 
1431 1460 
75X3 75X3 
17X8 17X8 
636 NL 
1X96 NL 
1X70 1X70 
9.94 NL 
920 NL 
16331657 

TM 1 # 

1258 NL 
10X8 NL 
9X6 NL 
1225 1237 
9.18 NL 
5558 5720 
1X94 NL 
11X7 NL 

1031 NL 
9X2 NL 
8X2 NL 
1030 NL 

1032 NL 
1134 NL 
1X71 NL 


Gala xv Funds: 

Band 1X00 10X0 
Equity 11271127 
Gen Apr P 2178 NL 
Gen Elec Inv: 
ElfDivunavall 
EHGI unavoll 
EHbTr 

55.5 

58.5 LO 1X< 

GnNYTp 1X13 .._ 

GanSec 1136 1136 
GnTxEp 1X74 NL 
Glnlel Groun: 

COAPP 15X1 
Erlsop 39X3 
GlntFd 71X1 
GrnGSt 1929 
iGrodlson Funds: 
rp 1X17 
ivlnp 


Grow mu 


2055 21.19 
2631 2733 
1535 1577 
973 NL 
1X76 1404 
921 930 
9.19 NL 
979 NL 
923 NL 
1722 1X04 
1X14 NL 
4354 4X54 
11201133 

29.19 NL 

Fldl inv Imttt: 


M Utp 
Ind 

Guardian Funds, 
Bend 1139 
PrnTcA 
Stock 
HT Insea 
Hon Cota 
HarbEq 
HarbrG 
Hart EG! 
HartGlh 
HrvstGp 
HcortGa 
Heart Ido 
HglmDIs 
Hclmlnc 
Heritor p 
H rtgCvp 


Hidden Strength: 
Gwth p 1123 1179 


CTARr 

EqPG 

EqPI 

IP LTD 

IP 5G 

TELtd 

QualD 


9X5 NL 


1X12 1X12 
10X9 1X09 
926 NL 
1036 NL 
1150 1150 


Fidelity Selects: 

Si Air r 1177 1X00 


5IAGIr 

SIBIor 

SIBrdr 

SIBrk r 

51 Cher 

SICmnr 

SIDcf r 

51 E leer 

SclEUI 

SIEngr 

SlEnSr 

SIFnSr 

SlFdr 

SIHlth r 

5llnd r 

SiLesrr 

SlMDr 

SiMetlr 

Si Pop r 

SIPrpr 

SI Rear 

Si Refir 

SlSLr 

SISattr 

SiTecr 

SITeter 

SiUHir 


1436 1465 
11.90 1114 
1620 1653 
829 X56 
2177 2426 
1131 115S 
1X42 1237 
723 738 
958 978 
1440 14319 
X99 9.17 
3034 3127 
2076 21.18 
3979 4X60 
1373 1401 
2X50 29X8 
955 1X05 

1125 II 

1X33 1X58 
1235 1X91 
1123 1156 
1458 14X8 
1089 11.11 
1574 16JM 
1X36 1X73 
2273 2321 
2X83 2932 


Fldl Plymtti: 

HIYId p 938 9X8 
incGtp 11.91 1231 
ST Bd e 9.79 9.94 
FlduCap 1632 1632 

Financial Proa: 
Ovnam 720 720 
FSB Gw 687 657 


FSPEO 
FSPEu 
FSPFn 
FSPU 
FkiTx 
Gold 
HIScI 
HIYId 
Indust 
litcom 
Lehr 
PaeH 
Select 
, Tech 
FstEagr 


10X9 1X89 
9X6 956 
857 857 
9.13 9.13 
1463 1633 
475 475 
1754 1754 
734 734 
XTO XTO 
X76 X76 
1477 1477 
1423 1423 
622 622 
1153 1153 
1256 1256 


Fsl Investors: 

BIChp p 1136 I2J6 


BdAnp 
DISCO D 
Govt p 
Gwthp 
HlgtiYp 

IIKQP 

IntSeo 
NYTFo 
SocBd 
TxE* p 
Value p 


9.TO 1076 
920 1X16 
1077 1131 

622 671 

623 6X2 
5X6 553 
478 522 
13331470 
13X1 14X3 

9.94 1072 
1123 1228 


First Trust: 

TFIncp 13341359 
TFinsp 1524 1573 
US Gvp 958 10.14 
Flap investors: 
CrpCsp 935 NL 
EmGtp 1426 1493 
IntTrp 1271 1152 
TRTSB 10X1 1039 

Flagship Group: 
AZTE g 959 IXfll 
CpCshp 33X0 ML 
CTTE p 935 10X7 


976 1X19 
953 1026 
IKS 11X1 
939 9.91 
1X43 10X9 
930 9X1 
1X11 1X55 
937 1X0* 


GATE* 

KYTEP 
MITEp 
NCTE p 
OHTEp 
PATEp 
T nTEp 
VATEp 
Fie* Funds: 

Bond P 1X24 
Grthp 1026 
incGrp 1X66 
Muir Ip 527 
Fortress Invst: 

GISI r 9X4 9.13 
HIQal t 1111 1X24 
HY Mu t 

iai2 

TPUSr 959 
Founders Group: 



lnsTF 

MaTF 

Ml Tax 

MNIns 

NJTF 

NY Tax 

Ohlol 

ORTF 

PoTF 

Option 

PR TF 

51 Gov 

T A GOv 

TxAHY 

Utils 

USGav 

CatTx 


■Id Aik 

11.19 1136 
1035 11X9 
1X95 1151 
112311X0 
1X64 11X8 
10X9 1124 
11X7 1153 
1050 1X94 
931 10X1 
531 534 
1034 11X8 
10.13 1078 
983 1024 
923 931 
736 777 
678 7X6 
4X9 7.18 


■M As* 
Ta*F I 819 XI9 
Keystone Amw+ca: 
Ealnt 1037 1XSB 


Gib Inc I 
GovSct 
GIStk t 
HIYId t 
InvGd t 
Omeoat 


Kidder Group: 


1X19 1X19 
1033 1033 
1453 1453 
936 936 
1X76 1X76 
1153 1152 
1X61 NL 


Landmark Funds: 
CapGt 1021 NL 
Gttllnc 1X96 NL 
NYTF p 975 NL 
USGav 858 NL 
LMH 20.97 2X92 
Lego Mason: 

Gvlntp 978 NL 
Splnvp 1X53 NL 
TotRt P MX1 NL 
ValTrp 2928 NL 
LehOPt 2529 2539 
Lev roe 633 633 
Lexington Grp: 

CLdr 1X34 1X90 
GNMA 739 NL 


633 675 
1622 NL 
1724 NL 
1478 NL 
2053 NL 


Liberty Family: 

Am Ldr 1X39 1482 
Cnvtnc 


Europ 

Gvlnc 
Intip 
Japan p 
Pacit p 
widGp 


1751 1X38 
1021 1052 
2X98 2413 
1X61 1324 
3052 2154 
1132 1X20 


HI ICm 
PralEq 
Tx Fre 
US GW 
UbMuG 

LtdTnn p 

UndDv r 
Undr r _ 

Loomis Sayles: 
Capit 17.18 
Mut 2122 

Lord Abbott: 


NL 

NL 

NL 

NL 




BraHI 

Fund 

Incam 

Muni 

MFS: 

MIT 

FlnDv 

GrtSttc 

I w 

Tot Ret 

GvGup 

GvHYp 

Intend 

FlnBd 

GavP p 

HIIBd 

Hllnll 

MuMA 

MMD p 

MuNC 

MuSC 

MuVA 

MUWV 

MuHY 


ModAp 
USGvt 
HIMrkf 
HmGvSc 
Hex- Man 
Hummer 
IRI Stk p 
IAI Funds: 
Apollo 
Bond 
InIFd 
Regton 
Resve 
Slock 


772 821 
959 10X7 
11.16 
922 9.78 
19.19 NL 
1451 NL 
7.14 738 


1X81 NL 
951 NL 
11.14 NL 
90512052 
1X11 NL 
1674 NL 


IDS Group; 
Bond P 
Cal p 
DtSCv p 

EaultP 
Extrl p 
Fedlnp 
Gwthp 
HIYIdp 
Insr p 
I nti Ip 
MpdRp 

Mlrui p 
MllflP 
NY p 
NwOp 
PreMtp 
Progp 
Select p 
Stack, p 
TEBdP 
StrAgt 
Sir Eat 
Strlncl 
StrSTI 
Uttlin 


456 &12 
722 730 
X 99 937 
450 473 
493 5.19 
2037 2175 
446 469 
490 5.15 
9X1 938 
X7S 921 
493 5.19 
1223 1278 
476 5X1 
9X6 954 
657 672 
6.95 721 

826 850 
19X5 30X6 

X99 420 
1X93 1073 

827 827 
531 531 
1-D0 1X0 
523 550 


Ibc-mutuaMundi. 

Sh-Patf 442 432 
IIOEX Group; 


idex 
■dealt 
Idex 3 
Tollnc 
IMG Bd 
U MG Stk 


1456 1591 
1X78 1506 
1X16 1329 
9.79 1053 
1028 103* 
1357 1428 


Integrated Rose: 
AgGttip 14331725 
- 14351435 

1025 1087 
1485 1559 
1027 1X89 
979 979 
831 031 
1220 >2X1 
1523 1*79 

1026 1058 


CvSecp 
Grwtti p 
HIYIdp 
Homer 
incPIt 
Stripe P 
TotRt p 
GvPTP 


ImtlCxh p unavoll 
IlnslCa P 722 736 
Invst Portfolio: 
Dlvlnl X93 573 


1X50 1X50 
7J3 723 
9X1 9X1 
9.95 97S 
932 10X2 


Equltt 
GvIPIt 
HIYd t 
InPtrt 
ImrPrf p 
inv Tr Best: 

P 1037 1X93 
Hllncp 1X93 1132 
most p 1X17 1689 
Inv Resh 119 537 
ISMIp 1X16 NL 
|lw Funds: 

Gwth 1479 NL 
Inst 11174 NL 
, tntf 19X7 NL 
UPGrttl 1X49 1*37 
IJPInca 9X5 971 
UWGant 177 1X9 
MbPuaFund: 

Flulnc 9.93 
Fund 1352 
Value 1156 
, Ventur 32X1 
tastniFd 1531 
pohn Hancock: 

AitAII 1633 1X9S 


NL 

NL 

NL 

NL 

NL 



Kautmnr 

Kemoer Funds: 
BluCh p X91 
Divine 7.94 
EnhGo 835 
CalT« 7.12 
Gold p 7.71 

Grow 833 
Hi Yld 1X59 
Incom X29 
IntIFd 958 
MunB 956 
NYTF 10X0 
Summ 4X0 
Tech 928 
Tot Rt 775 
USGv 875 
KvTuFr 651 
Keystone: 
CusBl I 1526 
CusB2 I 1737 
CuSB4l 637 
CusKl I L92 

t 7X3 
t 21.99 
I X16 


978 9.98 
957 957 
1222 1X47 
8-99 9.17 
657 9X5 


T»Frl 


1526 1537 
iai3 1024 


Gvtt 

KPEt 

MkfGd 

Natl 

NYSer 

SoGthl 


14X2 14X2 
1782 17X2 
1534 16X8 
1X56 1621 
1490 1550 
16.94 14.94 


Tar Ex 959 1024 
TotRe 730 X19 
NatTeta 1652 1734 
Nationwide Fds: 
NatBd 9X8 952 
NalFd 1X42 1451 
NatGI 9X0 973 
TxFrr 925 925 
Neuberoer Berm: 
Genesis 

579 NL 
Guard 4SL32 NL 
LtMat 974 NL 
Manhl 1028 NL 
MMPIu 9X1 NL 
partnr 1835 NL 
SetSect 192a NL 
NwCnt to 1030 NL 
New England Fds: 
Bdlncn 10.90 1136 


Eatyp 

GtabGp 

GvSCP 

Gwthp 

RetEac 

TxExp 

NYMunp 

NewtGt 

Newtln 


Gtobl 

Galdtd 

Grwth 

Reach 

TEBnd 


11X1 1233 
523 NL 
954 NL 
1654 NL 
10.11 NL 


10X2 1039 
1X78 1129 
923 9.77 
1X50 1059 
8X8 836 
933 9X7 
1270 13X6 
2327 NL 
1922 NL 


CA Ins 
Ins Nat 
MunBd 
NYITF 
OhTF 
TFMA 
TFNY 
Oberws 
OlyEqln 
OkfDom 


Atflltd 

BdDeb 

DevGt 

FdVal 

GIEq 

Gllnc 

GvScp 

TaxFr 

TFCOP 

TxNY 

V1ASP 


Lutheran Bra: 


9.93 1X71 
939 1023 
739 8X8 
1XW 11X4 
10X5 HUM 
9JM 951 
253 197 
10X5 1129 
1022 1074 
1X91 1135 
959 1X77 


Otvmous Finds: 
EqutV t 931 10X4 
Opt Int 822 B5B 
USGvt I 854 923 
Oppenhehner Fd: 
Aset A P 1X45 1X97 


925 954 
1670 1758 
832 856 
818 831 


1232 1X61 

1125 1113 
952 1026 
12361X43 
1X13 1X92 
1111 1171 
1X76 1659 
11X01156 
9.14 950 
752 821 
11.1211.99 
T250 1250 

954 951 
557 623 
879 923 
1050 11372 
XU 526 
103011.13 
1X75 1129 
11.15 1171 

1126 11X2 
1X90 1134 
1X6511.18 
930 1X08 


mfs Lifetime: 

CopG f 1032 1032 


Glubll 
Seetrl 
Erne I 
DtvPlt 
GvPIt 
Hllncl 
Inline t 
MuBd t 


1123 1123 
953 957 
6.95 65> 
854 X*4 
772 7/2 
471 171 
953 *53 
827 827 


MIMLIC Funds: 
AS1AII 11X5 1133 
Inv I 11X6 1238 
MtgSc 978 1029 
MSB Fd p 1830 NL 
MacKav Shletos: 
CoApt 11X0 11X0 
Convt 854 854 
CrpBdt 854 854 
Gtabl I unavoll 
GcvPIt 852 8X2 
TkFBt 970 970 
TotRt t 10X3 1X83 
Value t 1126 1126 
Mackenzie Gre: 
AmFd 1250 1X99 
Canad 1057 11.13 
Flxlnc 10X1 1038 
GvtSca 731 776 
Online 657 7.18 
MaxsMutlFdl; 

Baton p 1072 1123 
CaAp p 1274 1X34 
invGrp 1X15 1033 
USGvp 956 10X1 
VOISt p 1126 11.90 
other s 1427 NL 
McDtdln 935 9.90 
Meschrt 2523 2523 
Merrill Lynch: 

BaVTA 1933 2X99 
CaMA 11.11 1157 
CapFA 2X982458 
CPHIA 738 1X0 
CHQA 10X4 1121 
CpIT 1074 1056 
CpOtv 957 977 
EbBl rvnavall 
EuraA 920 9X4 
FdScp 9J15 933 
FFTA 1X14 1728 
GIAIA 1X12 10X2 
GICvA 958 1X40 
Inatln p 925 925 
inHdA unavoll 
MHYA 1X121054 
MninA 7X3 X16 
MnUd 936 973 
MnIA 928 937 
NtRsA unavoll 
NYMA 10X51120 


PaeAf 

PtmxA 

RIBA 

RtEaA 

R1G1A 

SdTA 

5PVIA 

SIDvA 

BaVlBt 

Comb I 

CFdBt 

CnHIBt 

CHQBt 

EurBI 

FFTBI 

GIAIB I 

GiCvBt 


1723 1833 
12701X58 
1154 1224 
11X711X4 
955 9.95 
9X5 1053 
1233 1329 
1121 1X10 
1955 1955 
11.11 11.1. 
2250 2X90 
738 738 
10X6 10X6 
9.13 9.13 
1X10 1X10 
1X10 1X10 
95* 959 


IntHB 1 unavoll 
MHYB I 1X11 1X11 
MnlnB t 7X3 7X3 
MnIBt 927 927 
NtRsB I imavcdl 
MY MB t 10X51X85 


PacBtf 
PtlxB I 
RtBnBt 
RtEaBt 
RtGIBt 
Rtlnc t 
SdTBt 
SfiVIBI 
SlDvB! 

bcmutuaMunde. 

Met Lite S latest: 
CaAp p 1X94 1X55 


17.17 17.17 
1236 1236 
11501150 
TUMllJM 
955 955 
9.12 9.12 
9X0 9X0 
1228 1228 
1120 1120 


Eqlncp 
Ealnvp 
GvScp 
G vtlnp 
HI Inca 
MgdAp 
TxExp 


930 1X0S 
10501059 
632 653 
1123 NL 
7.12 736 
778 X15 
728 732 


MWAnwrlca Fds: 
MMAm 574 6X9 


MAHG 
MAHY 
MjdasGp 
Midwest: 
FIGts 
FIGvtp 
fi Trp 
InstGv 
IntGvp 
TFLtp 
MarKgp 

Morfsan 
Mut Ben 


426 452 
954 1X41 
257 273 


1X20 13X6 
951 1022 
859 926 
1X0 1X0 
9.95 1X15 
10X1 1X21 
11.15 1139 
534 579 
1629 17.91 


Mutual qf Omaha; 
Amor *x? 9X7 
Grwth US 9.10 
Jncom e.n 9.90 
TxFre HJi 1229 
Mutual Series: 

Beooi 2528 NL 
OitaHd 2474 NL 
Shares 7X84 NL 
Nat Avia 12X1 1335 
NO find 1234 12J4 
Not Securities: 

■end 231 239 
CaTuE 


Folrfd 

FedSc 

Grwth 

Incom 

Prefd 

Prem p 

ReolE 

REinc 

Stack 

StrAiip 


12721322 
7.18 7X5 
877 930 
HUB 10X1 
B2I X96 

7.14 772 

11.14 11.95 
826 9X6 
920 10X8 
,821 8.96 
1133 1229 


■M AM 


1021 1X92 
11371238 
1158 1229 
759 855 
653 458 

7.10 733 

1.10 1.10 

■ntA 99.9H 

7.93 NL 


Nicholas Group: 


Nkh 
Nctl II 
Nchln 
NchLI 
NodCnvS 
NelnvGr 
NelnvTr 
Namur t 


34.92 

1979 

33S 

1X30 

835 

2X42 

1132 

1970 


Optn 
Ootnll 
Tax Ex 
TFHYI 
TFinst 
USGtd 
Vista 
Vovag 
QuextGv 
Quest Fd . 
RNC Group: 
CvScp 952 
Racy p 
W stwp 
Rabibw 
RaaGr 
RchTng 
ResEq 


Nuveen Funds: 
CASPC 9 a3 HUB 


931 9X0 
952 9.92 
874 9.10 
920 95B 
922 971 
879 9.14 
931 9X0 
1138 1X17 
13X3 NL 
2153 2327 


Rlghtime Group: 
BlueCP 2452 26.16 
RT fp 3059 3X99 
GvScp 1X79 1438 
Grthp 24X5 2525 
Rochester Fds: 
CnvGp 920 931 

Cnvlnp 4X4 624 

Grttip 651 7.14 

Muni a 16X9 1676 
Tax P 1X11 1423 
Rodney Square: 
BnUSn X15 853, 
Gwth a 1139 1119 
InttEqp 11581229 
Rorce Funds: 
incot 829 829 

Valut 8X3 8X3J 

TotRt I 5.11 511 

Rushmore Group: 

SMP Id 1X27 NL 


BlueCp 
Direct 
Eqlnc 
GNMp 
Global 
Gold 
HI Yld 
NYTkP 
90-10 
OTCFp 
Oppen 
Prom 
Racy 
Seed 
Target 
TxFrp 
Time 
ToIRtp 
USGvp 
Ostrand 
OTC Sep 
OvindCA 


1414 14X5 
2198 2511 
9X4 9X8 
13X9 1X74 
27.18 2970 
1199 1420 
1559 1650 
11X6 1135 
1321 1433 
2123 2139 

2L57 2357 
1X74 15X2 
1832 20.13 
T7.911BX0 
920 976 
1670 182S 
6X2 7.16 
929 975 
975 9.90 
1630 17.17 
1X161X64 


1331 

921 

951 

1025 

1X13 

1X34 

1457 


Pacific Horizon: 
AoGrp 1556 1429 
CATF p IXSS 1419 
HYBd 1X48 1422 
P1MIT LD 974 NL 
PIMIT Tr 9.75 NL 
Paine Webber: 

AStAII p 1X12 NL 
Altai 1547 1431 
CalTxf 1077 1125 
CGrlnf 1515 1&X4 
CGrwtht 

1371 1426 
9.13 954 
515 851 
10X1 1033 
938 9X0 
1136 11X6 
1X16 1X16 
NL 
NL 


OTC Id 
USGLg 
USGav 
TxFLo 
TxFim 
SBSF Cv 
SBSFGr 
[SEI Fund*: 

LtVBdP 978 
ShtGvp 954 
IntGv p 921 
Eqldx P 1131 
, Valup 1072 
ICaPApo 
, 1121 
ISFT Group: 

AstAll 1074 1121 
Envlrp 12X2 1235 
Eaullp 12X9 1X73 

feP^Vd.:^ " 

DEAFf 1X14 NL 
InIMuf 9.95 NL 
, TIFf 1171 1171 

11.17 


GNMAt 
HIYId I 
HYMuf 
InvGd I 
MstEf 
MstGIt 
MstGtp 1X50 
Mstlnp 597 


TaxExf 11X81157 
Parketane Fds: 


Bond 

Equity 

HIEq 

IntGvt 

LtdMt 

MunBd 


9.78 1024 
11X51157 
1125 1157 
935 1021 
939 1X36 


SmCVI 
Panuus 
PasadG 
PatrtCC 
PaxWld 
PonnSqp 
PennMur 
PormPrl 
PrmTbil 
PorrttCG 
Philo 


1X02 1X49 
11X41232 
2220 23X1 
2X38 21X1 
4518 4820 
1X73 1X73 
953 10X1 
7X6 7X6 
1509 NL 
5597 NL 
1X57 NL 
654 NL 


Phoenix Series: 

Baton 1231 1376 


CvFd 

Grwth 

HIQual 

HIYId 

stack 

TotRtn 


16.19 1729 
17.17 1834 
830 924 
850 X92 
1179 1236 
1X18 1X84 


Pilgrim Grp: 

Cplnvp 1457 1635 
FGvSc 9.11 956 
FHIInp 833 585 
GNMA 1X691427 
HIYIdp 638 722 

M0BCP ii42 1034 
Prefd p 1824 1X66 
Pioneer Fund: 


Band 

MuBd 

Fund 

II 

III 


839 921 
9 55 10X0 
2231 2339 
1956 2128 
1651 1X06 


Piper Jotfrov: 

Balan R 932 9X1 
Govt 922 930 
Sectr 8X8 925 
Value P 1X94 1130 
Premier Group: 
CTTE 11X5 1157 
OH TE 1136 1221 
TE Bd 1X97 1158 
Price Funds: 

CaiTF 929 


Eauin 

GNMA 

Grwth 

Gttllnc 

HIYId 

Incom 

IntIBd 

InffSIk 

MdTxF 

NewA 

N Era 


N I 


NYTF 

SCiTC 

ShTrB 

SmCVI 

TxFrt 

TxFrH 

TxFrSI 

PrimrvT 


1135 

1427 

xn 

16.12 

1XS9 

9.TO 

823 

936 

957 

929 

1534 

2039 

1227 

9.91 

390 

938 

835 

1122 

5X4 

1X39 


Prndpl Presv: 

DvAch 1X70 1 120 
Govt PI 879 920 
InsTE 955 10.00 
PhlsPrt 807 835 
Retire 9.76 1022 

SP100 1X91 1132 

Prlncor 


CapAc 
Govt 
Gwth 
TE Bd 
PruSpcp 


1870 1938 
1X12 1035 
1837 1934 

U3B1135 
827 NL 


CpOlvt 

Eautl 

Ealncl 

FIABt 

FICnt 

GNMAt 

GtoWI 

GlbGnt 

GlbRst 


17X3 17X3 
1022 1022 
1026 1026 
939 9,99 
972 972 
1429 1429 
10X3 10X3 
11.91 11.91 
1X09 1X09 


bc-mutuat-funds. 


GvPIt 

OvPIll 

GvtScp 

Grant 

HIYId t 

invert 

MUAZI 

MuGot 

MuHIt 

Muim 

MuMdl 

MuMal 

MuMnt 

MuMIt 

MuMT I 

MuNC 1 

MuNJ I 

MuHY I 

MuOr T 

MuOh I 

Mu P« I 

NIMot 

OotGI 

Resh t 

Ullll 


9.15 9.15 
X89 8X9 
072 972 
1233 1233 
953 953 
10X5 10X5 
10X7 10X7 
11,19 11,19 
1X56 1X56 
U54 1X56 
1077 1X37 
1X73 1X73 
11X7 11X7 
1X93 1X93 
1X171X17 
1X63 1033 
1020 1020 
10X5 1X85 

iixo nxa 
10X3 KL83 
978 9.78 
15X7 15X7 
X91 891 
1424 1424 
1X99 1X99 


Putnam Funds: 
CCArp 3X56 39JS 
CCDsn 41 J8 4234 
CalTx 1X72 1450 
CaPrsp 1134110 
Canv 1525 1478 
Dvr lnc 


ElWRs 
GNMp 
Gearp 
Gtabl n 
Gralnc 


1228 12X9 
1X98 1736 
971 1X19 
1X19 1449 
1X1* 1X95 
12X51118 


■M Ask 


Health 
Hllncp 
Hi YU 
HYdllp 
Incom 

IntoSc 

intEa 

Invest 

MOTxl 

MITxt 

MnTxt 

NYT* 

OhTxf 


1924 21.14 
9X3 1035 
14X9 1X11 
10.131172 
471 720 
1928 21.18 
Z7.96 3056 
779 851 
1203 12X3 
1226 1226 
1X19 1X19 
17X1 T7J6 
1215 1X15 


OTCE p 3050 3271 


8X9 972 
928 1X1* 
2X68 28.96 
11X6 NL 
1442 1432 
1352 11.19 
20X0 21X6 
2332 2530 
11.15 1138 
2774 29JB 


, 9X9 

12X3 1357 
1006 1X56 
580 NL 
14X1 1X02 
1533 NL 
K2D 1420 


Muni 731 7X1 

bc-mutua h-timdr. 

StSlreet Resh: 

EJtC 15X71 1507T 
Grwtti 8724 B7J4 
Inv r 8128 8175 
Steadman Funds: 

Am Ind 123 NL 
Assoc 36 NL 
Invest 126 NL 
Ocean 322 NL 
Stein Roe Fds: 

Can Op 2453 NL 
Dlscu 1074 NL 
GvfPlu 931 NL 
HYMu 1174 NL 
HYBdS 929 NL 
IntMu 1X35 NL 
MadBd 831 NL 
MedM SOT NL 
PrtmE 1IL07 NL 
Seed 1756 NL 
Stack 1635 NL 
TotRet 235* NL 
Unto 1405 NL 
Strategic Funds: 

Gold 428 4X8 
Invst 2X3 3.20 
Silvr 3X3 428 
StralnDv 24X3 NL 
StralGth 21X3 NL 
Strong Funds: 

Dlscov 1X631X89 


NL 

NL 

NL 

NL 

NL 


NL 



Eautt 
Grwtti 
Inco 
Niunlc 
USGav 
SoTmFlo 

sSSSdp 

Schrodr 

CapGl 

Devel 
Eqtvln 
GenTO 
Globl 
GNMA 
GaW 
Grwln 
Incom 
IntIBd 
mil Fd 
MMB 
MATS 
NYT ax 
TsFHI 
TsFrTO 
T*Fr93 
TsFrTO 
ZrtOOO 
Seagint 

Security Funds: 
Action 9X5 

Band o 736 7X3 

Equty X4V 400 

Invest 870 951 

OmnlFd X73XTO 
. Ultra 7.co 755 

ISetected Funds: 
Amshp 1527 1527 
SalSh p 1924 1924 
SeUgmon Group; 
CaaFd T1X2 1251 


19X7 

22X0 

11X2 

1X11 

1496 

14X3 

IS 

1X46 

1171 

3620 

858 

1240 

1X71 

11.16 

9.TO 

1037 

1066 

1126 

9X9 


CaloTs 
CmStk 
Comun 
FLTas 
Growth 
Inca 
LaT» 
MassTx 
MtfTx 
MtctiTx 
MlrwiTx 
MOTs 
NatITx 
NJTEp 
NY Tax 
OhtoT* 
orTE 
PaTQp 
CaTax 
, CaTsQ 
ISCTE 
GvGMP 
HYdSR 
MtgSc p 


7X5 730 
1220 1X91, 
I17212J0 
6X8 723 
4X7 5.11 
1X47 13X9 
7X5 8-24 
735 803 
756 7.94 
810X59 
733 0X0 
728 734 
779 XIX 
7.18 754 
771 809 
7X2 821, 
7JJ3 7J8| 
750 7X7 
623 633' 
650 6X1 
727 774 
6X8 723 
6X1 725 
658 491 


(Sentinel Group: 

Balan 1276 1X95 


Band 

ComS 

GvSect 

Grwth 

Seaiiota 

Sentry 


6X1 657 
3416 2630 
9-21 10-07 
1274 1X92 
4411 4411 
1238 1338 


;sn«ar5on Funds; 
AgrGr 1474 1732 
Aerec 3157 3323 


LATIn 


Col Mu 
FdVal 
GIBOp unavoll 
High Yd 


114X7114X7 
1555 1627 
438 472 


MgdGv 


1466 1756 


MMun 

NJMu 

NYMu 

PrcMM 


11JB 1235 
14X9 1578 
11X0 1252 
UXS 16XV 


Prn Ref 


1443 1424 
9.97 NL 


Sheorson Parts: 

Bos VI I 13X1 1X91 


Convt t 
GlbBdt 
GvSect 
GrQart 
Gwth t 
Hllnc t 
IntGvt 
Inti t 
LTGvl 
MtgSc I 

MOPSt 
Ootmt 
PrcMtt 
Seetrl 
SplEat 
Strata I 
TsEjc t 
Utllt 


1331 1331 
1422 1622 
878 878 
I65Z 1452 
127* 1279 
1124 1324 
11X9 11X9 
1810 1810 


1057 1057 


1X47 . 
1328 1328 
tom iox6 

1838 1336 
1552 1552 
16X1 1491 
1X30 1X30 


ShrmDp 754 7X4 
Sigma Funds: 

Capita 890 937 


l$IGIh 
ISI TS 
Incap 
Invstp 
PaTsp 
Soda 
TxFBp 
Trust p 
USGvp 
vaiShn 
■ Vent a 
WrWp 
SitNBG 
SkvIBalp 
SkySpEP 


6X5 729 
11.13 11X4 
824 8X3 
1022 1151 
1X11 1X68 
9.13 9.71 
8X9 931 
11X5 14X4 
1173 1228 
1817 10X3 
8X6 953 
1332 1439 
30X5 NL 
9X2 1021 
11.96 1234 


Smith Barney; 

Equty 1421 14X3 


inraro 
lnc Ref 
MoGvt 
MuCal 
MunNi 
USGvt 
SeGenp 
5oundSh 
SAM SC 
4AM Vat 
sthestGt 

Saver m 


11X212X5 
9X9 97" 
11X5 12.14 
1131 11X9 
122312X4 
1X02 1115 
17X8 1875 
14X0 NL 
11X3 11X3 
1190 1X90 
1459 U59 
11X3 1235 


State Band Grp: _ 
Com St 7X9 7,75 
Divers 818 8X4 
Proofs 1030 1127 
Tax Ex 1032 10X1 

USGv a 473 AW 
St FprmFds; 

Baton in 04 M tu 
Gwlh 14,93 14.95 


■M Ask 


GovSe 


Invst 
MunBd 
Oopty 
ST Bd 
Total 
TeCuEq 
Tecum l 


10X6 NL 
11X2 NL 
1822 1851 
930 NL 
1921 19X0 
10X7 NL 
2031 20X2 
10X7 1120 
9X0 1029 


Templeton Group: 


Frgn 

Global 

Grwth 

Inco 

World 


20.99 2X94 
800 874 
1507 1637 
1005 1898 
1559 17.04 


Thomson McKhm: 
CvSect 1867 10X7 


Global t 
Gwttit 
Incat 
Ooar I 
PrcMet 
Tax Ext 
USGvt 

Trnstinp 

T nut Grp 1570 
TreasFt 9.19 
20lh Century; 
Ballnv 1059 
Gift 
Grwth 
Herinv 
LTBnd 
Select 
TxEln 
TxELT 
Ultra 
USGv 
Vista 
TynNwGI 


1157 1157 
1628 1628 
929 929 
13X0 13X0 
921 921 
11X711X7 
9.19 9.19 
W70 NL 
NL 
NL 


851 

1479 

7.17 

90X2 

30.95 

95X5 

97X1 

1X7 

91X4 

752 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


12X1 12X4 
USAA Group: 
AgsvGtti 


1813 
1034 
17X3 
816 
II 
11 . 
II. 


Gold 
Grwth 

3- 

TkEH 
r*Eit 
T*ESh 
Unified Mgmn 
Genrl 
Gwth 
Inco 
Indian 
Mun 


10X7 

ft 
10 


NL 

NL 

NL 

NL 

NL 

NL 

1123 


NL 

NL 

NL 

NL 


United Funds: 


850 

1824 1824 
1075 1075 
8X2 882 
15X0 15X0 


A cam 

Band 

Can lnc 

GMGv 

GvtSec 

miGth 

HI lnc 

Hllncl I 

Incam 

Muni 

MunHI 

NwCCpt 

Retire 

5c Ena 

Vano 


UM Services: 


7.19 726 
6X2 658 
1576 1722 
756 826 
475 4X6 
6X6 728 
1130 1236 
437 4X9 
1870 2034 
7X5 726 
4X9 811 
52257b 
5X4 628 
10X6 11X7 
638 6X7 


GOT 
GNMA 
GMShr 
Grwth 
Inca 
LoCapr 
NPror 


P riper 
RIEst 


16X2 

9.13 

374 

728 

10X2 

636 

1.18 

72 

9X6 

11.11 


9.91 


NL 

NL' 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

9.91 


USTF 
UST Int 
VaJFrg 

Value Line Fd: 
Averin 7X8 
Canv 
Fund 
Incam 
Lev Gf 
MunBd 
NYTE 
Sol Sit 
USGvt 
Van Eck: 

GldRsp 434 420 
Inttrrv 11X3 1899 
WMInp 9.W 9X4 
WWTrp 13.12 14.18 
VanKampen Mer: 
CATF p 1530 16.1? 


NL 
1135 NL 
14X2 NL 
6.18 NL 
2126 NL 
1029 NL 
9X1 NL 
12X6 NL 
11X2 NL 


Gwthp 

HIYIdp 

InTFp 
PA TF 
TxFHp 
USGvp 


1658 1733 
1297 13X4 
1736 1825 
1528 16X7 
16X6 16X9 
1459 1524 


Vance Exchange: 
Cope loais ml 

DBS1 62X0 NL 
Diver 116X4 NL 
ExFd 161X6 NL 
Ex Bo 149X5 NL 
Fid Ex 909 NL 
SeFId 90X3 NL 
vanguard Group: 
AssetA 10X7 NL 
BdMkt 9JM 
Convrt *27 
Eqlnc 11X5 
Explr 3027 
ExpIII 2153 
Mora 1128 
NoosT 39X9 
Prmai 49X9 
VHYS 1451 
VPrei 7X2 
V ARP 1923 
Quant 12S4 
STAR 12X5 
TC In! 2*22 
TCUM 2926 
GNMA 925 
HlYBd 815 
iGBna 7JD 
ShrlTr 1022 
STGavt 975 
US Tr 924 

idxExt rm 

IndxSOO 3073 
MUHY 1818 

Mu Int ll.W 

MunLd 18W 
Mu L0 1032 
MinLs 115* 
MuSht IS. 15 
Cal I ai +0X4 


NJIns 

NYlra 

Pcnnln 

VSPEr 

VSPOr 

vSPHr 

VSMr 

VSPTr 

Weiisl 

WbiHn 

wndsr 

wndsll 

wtdint 

widUS 


1027 

953 

9X5 

1357 

*36 

2076 

1752 

11X0 

15.92 

1728 

14.11 

1422 

1052 

859 


Venture Advisers: . 
incPI 817 0.1T 
MunH 957 957 
NY van 870 9.13 
RPFBt 883 883 
RPFEI 2030 2030 
VlkEaln 15X4 NL 
Waal Ih a 736 738 
W*iis Peek Greer: 
Tudor 2814 ML 


3227 2227 
971 NL 
107X3 NL 
727 7X0 


_ . NL 
1134 ML 
2121 NL 
1522 NL 


WPG 
Govt 
Gwth 
wailSi 
weitoF IRA: 

AstAll 1332 
Band! 

Ca5tk f 
Sad Cal 
Westaore: 

STBd 
luted 
BdsPI 
BasVl 
MadVl 
MIDC 
WeMwd 
wuodStruthers: 

Neva 14X1 NL 
Pine 1227 NL 
WlnGt 10X7 10X7 
YamGib 10X4 laxs 


975 »■« 
9X7 1023 
14X4 1554 
20X0 21X3 
1879 11J0 
11X3 11X7 
1113 13X8 


Nl No KnlHat sales 

load, f— Previous 
day's quele. 


Redemption charge'. 


*— Ex dividend. 


NCB 

13% 

89 

more 

NCB 

11 

90 

ion* 

NCB 

11% 

Cl 


NCB 

7Vt 

PI 

[tjl 

NCB 

BV* 

rfl 


NCB 

8 

93 


NCB 

lire 


r_jm 

NCB 

10% 


[yjj 

NCB 

10% 


ll'-v 1 ! 


WSm 


98% 


mz 1 


K/Ir 

Panasonic 

9 

92 

Evy 

Sanwglnfl 

11% 



Sumitomo 

18% 



Sum homo 2 

7% 



Sumitomo 

12% 


[RP 

Sumitomo Bk 

7V* 



Sumitomo 

11% 


Ip? 

Tolvo Kobe 2 

7% 


By? 1 

Tobol Asia 

lire 

95 


Takal Bank 

7to 

91 

■ . . 

Tara Trust 2 

74* 

92 

92% 

Tovata 

7 

89 

98 

Toyota 

84* 

TO 


Toyota 

8% 

LI 

EZl 

Toyota 

9 

TO 

98 

Tovata 

7V* 

92 

■7T71 


8 

*1 

CZj 


8 

91 

Wri 


Bl* 

91 

95% 


94* 

N 

99 

1 ■ 

124* 

89 

100 

YttudaTsr 

ere 

93 

rare 

Yasuda Txf 

tore 

u 

more 


1023 +318 
1845 +271 
KM? +382 

1050 +236 

1021 +285 

1030 +2J1 

1056 +22S 
10X7 +138 

1811 +W0 

975 +107 

1817 +m 


1126 +309 

1022 +257 

1854 +242 

1864 +265 


1052 +232 

1841 +194 

1042 +174 

1076 +277 

1874 +256 

1023 +3S9 , 

1026 +24* | 

1826 +234 | 

1022 +243 | 
1030 +222 ; 

1051 +254 I 

1848 +252 I 

10X0 +241 

1829 +2U 
im 

1847 +211 ) 
1032 +172 




pi 



















■ (‘w/ 


[['UJ3 



















Ivl 





Lj'iL'l 





.".II.Wl# 


ly] 

Iw 


























1028 +149 

1029 +144 
1825 +W1 
10X7 +343 
1817 +174 
1838 +1*9 

9X4 +130 
1867 +226 

12X9 +3*6 

12XS +364 

10X6 +288 

1074 +282 

1856 +214 

1859 +275 

1077 +252 

1843 +226 

1030 +307 

1036 +234 

1022 +M8 

1058 +263 


Western Europe cottier) 


AatrCOrttr 
AintrContr 
Austr Control 
Austria 

Austria 

Auitrta 
Austria 
Austrian Con fr 


10% 90 
10 91 

91* 92 
8V3 TO 
134* 92 
1116 95 
716 97 
8V* 93 


1820 +244 

1807 +309 

10X3 +174 

TUB +214 

1031 +217 

925 +129 

9X0 +111 

941* 1801 +149 


1001 * 

999* 

9716 

9796 

10816 

1051b 


Scandinavia 


Denmark 

Denmark 

Denmark 

De nm ark 

Denmark 

Denmark 

Denmark 
Denma r k 
De n ma r k 
Denmark 
E xp ort fln ons 

Exportflnans 

ExpartHnans 

Exportfta 


Exportflnans 

Expartflnan 

Exportflnans 

Fin Export 

Finland 

Forsmarks 

N l B 

NIB 

N I B 

NIB 

Nl BSer A 

Norsk Hydro 

Norsk Hydra 

Norsk Hydro 

Norsk Hydra 

Norsk Hydro 

Norsk Hydro 

Norsk Hydro 

Norway 

Norway 

Oslo 

SAS 

S E K 

SE K 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

Saab Scania 

Saab Scania 

Skondl Enskiid 

Skandtalns 

Stotoil 

S tut oil 

Stotoil 

Slaton 

Stotoil 

Sweden 

Sweden 

Sweden 

- J - - 

jwacn 

Sweden 

Sweden 

Sweden 

Sweden 

Swe d e n 

Sweden 

Sweden 

Volvo 


7 89 

1116 89 

11W TO 

816 91 

12 91 

13 91 
1316 91 
71* 92 
111* 92 
716 93 
81* TO 
BW 91 
7V> 92 
1116 92 
71* 93 
74* 93 
791 96 
BW 92 
91* 92 
8% 91 
7V3 91 
S*h 91 
7V* 93 
816 93 
94* 96 
846 TO 
81* 91 

7 92 

10 93 

9 94 

8 96 
BV6 97 
716 VI 
8*6 93 

9 98 
lW* 95 
111* 89 
646 90 
716 91 
B4* VI 
BW 91 
BV* 92 

10 92 
7Vi 93 
9W 93 
7VJ 94 
9V* 91 
746 92 
BY, TO 
716 92 
7 8V 
131* 89 

10 TO 

74* 94 
916 TO 
11W 89 
124* BV 
104* TO 
7 91 

7 92 

8V> 92 
946 92 
1016 92 
Bl* 94 
1146 94 
ffb TO 
7* TO 


9846 
100 
101 V6 

ret* 

1021 * 

1041* 

105 Vi 

929* 

law 

9SW 

9716 

941* 

9316 

10246 

9116 

91 
80VS 

95W 

TOW 

9716 

9346 

revs 

w 

941* 

96 
9746 
9644 
92W 
971* 
941* 
89 
8846 
9416 
964* 
TOW 

99 
IDO 

97 
93*6 
97\* 
97VS 
95V* 
9846 
9144 
984* 
904k 
98 ’6 
93 
974* 

92 
9946 

1007* 

99V* 

taw 

MV* 

lOOW 

100 
10046 

931* 

92W 

95 

98V* 

100W 

93 

1034m 

945* 

97b 


10.13 +217 I 
1028 +338 
1016 +341 | 

1027 +224 | 

1033 +24B 

1035 +245 I 

HUB +239 I 

1022 +202 

HUB +199 

1016 +183 

1035 +246 

1032 +230 

1017 +200 
10.10 +189 

1018 +178 

10)4 +169 
10X9 +132 

1021 +201 

1028 +199 

1035 +252 

1031 +230 

1037 4251 

1036 +207 
1013 +183 
1046 +173 
1064 +284 

1056 +261 

1030 +714 
1072 +234 
1039 +200 

1029 +155 
1039 +160 
10J3 +207 

9.91 +T« 
9.95 +110 

1032 +160 
rut. 

1035 +278 

1009 +195 
1012 +218 
1013 4218 
1013 +193 

1038 +225 

1010 +177 
1005 +174 
957 +447 

1057 +263 
1064 +244 
10X3 +288 
10X2 +343 
25.16 2825 
1U7 +329 

1034 +254 

1032 +103 

1031 +169 
1017 +281 

ruj. 

10X6 4232 
laia +280 
10X3 +184 

1033 +238 
1024 +197 

951 +163 
9.90 +134 
1079 +216 
978 +105 
1029 +267 




93 

94 

no. 


6% 

TO 


ere 

93 

95 

1612 +181 


44* 

97 


8 

TO 


■ r*'-TO31i 1 


6% 


DU Bank 

TV* 

O 


10X7 +172 

DoHidil 

are 

TO 

□el Bank 

BU. 

TO 

B -1? 


■ • “-1 .nl!- 

6% 

95 

Fenwta Delta 

81* 

93 

B|l~“ 



5% 


Flat FtnTraita 

are 

91 




m 


Hoechst Tr A 

7% 

92 

B'/if 



8% 

95 

I'.rr-rin m 

7% 

94 

91 

10X9 +179 


S% 

93 


are 

97 

91 

9X4 +115 


7 

95 


are 

92 

94% 

1646 +222 


7% 

92 


7% 

« 

M 



5% 

98 


7Vt 

93 



1 1 ■■ 

8 

94 

.■»■ --i : : 

sre 

95 


1626 +159 

Gould Inti 

74* 

91 


Netherlands 

Portugal 
SBC Finance 
Shell Oil 
Unilever 
Un never 


816 91 
716 TO 
91* TO 
99* 92 
BW 98 


77V* 

9616 

9716 

9SW 

9916 

931A 


1050 +2S5 

1023 +250 

1031 +244 

1009 +181 

10X5 +128 


Dollar Zero Ompms 


! I 


YU Spd 
Mot Price Mat Trav 


Supranational 


Council Europe 

Council Ew 

E C SC 

ECSC 

ECSCTrA 

ECSC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EECOci 

EEC 

EIB 

EIB 

EIB 

EIBA 

EIB 

E I B 

E IB 

EIB 

El B 

EIB 

EIB 

El B 

E I B 

Euroflmo 

Euroftma 

I A D B 

I ADB 

I AD B 

I AD B 

World Bk 

World Bk 

Wdrld Bk 

World Bk Jan 

World Bk 

World Bk 

World Bk 

world Bk 

Wbrtd Bk 
World Bk 
Wbrtd Bk 
world Bk 
World Bk 
World Bk 
Wbrkl Bk 


0 TO 
TO* 96 
111* TO 
m 91 
8V6 TO 
TO* TO 
8 TO 
94* TO 
111* TO 
7 91 

84* 91 


816 

716 

TO* 

12 

816 


111* TO 

11 91 
UFA 92 
74* 93 
74i 93 
1046 93 
117* 93 
I0U TO 
124* M 

12 95 

TVS 96 
746 96 
94* 97 
746 91 
TV. TO 
1246 91 
99* 95 
101* 95 
74* TO 
107* 90 
1U6 90 
111* TO 
7 92 

11 92 
109* 93 

12 93 

1216 94 
124* 91 
1IM 95 
746 97 
9 97 

BV* 16 
9V6 16 
946 16 


90X50 

971* 

1014* 

95U 

91V* 

974* 

971* 

99W 

loots 

93V* 

9746 

951* 

914* 

95W 

IMP* 

914. 

10146 

1014* 

100 *. 

914* 

9Hfe 

101 

M9«* 

9TO6 

now 

10BW 

934* 

89X50 

97V* 

9446 

9646 

10446 

9946 

102V* 

88% 

100 

W1V6 

1011* 

93 

10216 

103 

1067* 

109V* 

111V* 

ion* 


95W 

87V* 

MW 

9846 


957 +122 
9X8 +116 
1023 +243 
1028 4226 

955 +117 
951 +119 

KL16 +237 
1022 +242 
10X7 +260 

10.10 +197 
10X0 +207 

10.11 +187 

956 +W5 
955 +T64 
9.96 +155 

950 +116 
10.19 +230 
9.96 +202 

10.12 +245 
955 +150 

10X6 +163 

1033 +286 
959 +157 
1028 +214 
959 +147 
9.96 +128 
856 rva. 
9.94 +119 
9X0 +98 
1044 +239 

951 +119 

1034 +232 
951 +119 
953 +123 
953 +117 
1039 +306 
10.19 +234 
1009 +229 
10X1 +183 

959 +181 
951 +159 
9.94 +155 
9.98 +135 
959 +140 
9X6 +116 
9X7 +108 
9X8 +106 
9X6 +40 
9X6 +80 
9X7 +H 


• ADB 
I A I G 

I A RCO Fin 
' Annex 
| Austria Rea 
Baker Feb2S 
Beatrice 
Beaehc FeblO 
Bk at Tokyo 
Band Brewing 
BP Capital 
Ba Indasuez 
■CCCE 
i Campbell 
; Caterpillar 
i Caterpillar 
Centrist 

• Connect MH 
. Crocker 

i Denmark 
! Denmark 
! Du Pont Oven 
'EOF 
; Exaorrfin 

• Esxon Cop 

i FNMA Bear 
: Flat 
Firstted 
Florida Fed 
Fluor Fin 
GDF 
GD F 

• G E C Feb 17 
; G E C inti 

1 G E C Inti 
i G E C Inti 
i G E C Inti 
: Genl Mills 
, Gent Mills 
, GMAG Ov Feb03 

• GMAC Ov OctOl 
1 GMAC Overs 

1 Gait Oil 
’ Hewlett Poe 
: IADS 
.IFF 

[ inousi Kred Bk 
| Maruben i 
: Mutual Ben 

; n i b 

j new England 


IM 2446 
04 2(7* 


+47 


92 76W 

00 3*4* 


95 5616 

92 73W 


92 711* 

90 92 


91 8046 

91 831* 


SW 

744* 

60 


92 74V. 

92 7146 


M AIM 
M 144* 


00 33 

92 744k 


774* 

421* 


TO 924* 
TO xaw 


94 594* 

04 25V* 


TO* 
91 8046 

05 2246 

95 54 

TO W* 


92 


- Penney Jc 
i Pea&ico 
i Pepsica 
Philip Morris 

Prudential 

[ R J Reynolds 
: SE 1C Mar 
| SEK Sep 
. SBC Fin 
I Scars 
Sears Moy 37 
I Sears Ju« 
i Stamens W Ew 
| Sumitomo 
Sunlorv 

Transom Fin Co 
Transom 
Xerox Credit 


7H6 
94 6246 

92 TAW 

93 ATO* 

94 63U 

95 57W 

TO 51V* 
04 23U 

13 114* 

92 7 AW 

92 714* 

90 924* 

92 75*3 

91 B444 

92 6846 

93 ACM 

VI 8046 
95 531* 

0A 21U 

94 40W 

99 3816 

94 62 
92 761* 

94 601* 

TO 61 
99 41*6 

92 7146 

94 6316 

94 AOW 
97 46 
92 75V6 


94 AOto 
98 39W 


01 33W 


91 8146 

93 «6W 


BV 93 
91 78 


92 75V* 


953 
952 +46 
IU6 +210 
9X2 +68 
9X9 +100 
1151 +332 
1282 +464 
1153 +375 
KL78 +277 
10.96 +385 

956 +120 
10JU +367 
1073 +321 
1051 +229 
KL63 +238 
1055 +207 
9X8 +59 
1024 +131 
10X6 +267 
10X0 +227 
9X7 +81 
10X2 +313 
9X1 +122 
9.91 +130 
9.12 +5 

9X0 +73 
11X1 +001 
9X1 +73 
18X2 +174 
12X4 +485 
TOJ5 +216 
10.10 +161 
9.97 +177 

954 +163 
9.91 +141 
9X8 +421 
9.77 +102 

10X1 +95 
9J6 +28 
1024 +206 
1023 +197 
10X6 +317 
1038 +219 
10X6 +244 
10X6 +257 
1066 +233 
11X1 +301 
1059 +190 
9X8 +58 
9.90 +138 
1035 +147 
10X7 +198 
1034 +218 

1019 +170 

1015 +161 

954 +67 
1255 +436 
9X7 +131 

950 +130 

951 +88 
18X7 +247 
1053 +200 
1050 +164 

9X6 +71 
1081 +283 
1011 +196 
11X1 +443 
11.17 +389 
10X1 +243 


DM Straights 


United Kingdom 


Abbey Natl 
Barclays 
Barclays 
BP Capital 
BrlfPatra 
Brit Tele 
Brit Telecom 
British Tel 
Get Co 
Halifax 
Marks Spenc 
MM lend 
Natwest 
Natwest 
U K Treasuries 
U K Treasuries 
U K Treasury 


7W 92 9246 

10V» 90 9946 

10W 95 10146 
9W 91 97V* 

111* 92 100W 
8W 94 94* 

SW 95 MV* 
7W 96 88 

74* 97 87W 

7V* 92 9246 

8<6 96 VOW 
11V* 92 18216 
7V* 91 94VS 
1146 92 18316 
10 92 1Q3U 

101* 92 U4U 
13V* 08 134 


1059 +2+0 
1025 +2*3 
1022 +151 
10X4 +214 
1075 +292 
1018 +1» 
958 +131 
957 +121 
10JD +123 
1059 +240 
1017 +142 
10X7 +238 
10X7 +2*5 
1054 +227 
8X9 no. 
8X3 IUL 
9X0 no. 


Uni tad States 


AT1T 

9 

18 

90% 

botno Life 

7% 

16 

rare 

bmerGonl 

9 

94 

97% 

bmer Gena 

ere 

va 

40V* 


10% 

93 

994* 


7% 

93 

91V* 

:cce 

914 

95 

7X50 


lore 

95 

vvre 

Somobefl 

TVS 

98 

84% 

LJvewronCorp 

•re 

TO 

90% 

Chrysier Fin 

are 

90 

f /% 

Dimier Fin 

are 

93 

97V* 


(Hi 

TO 

971* 

Coca-Cola 

8% 

TO 

97% 


8% 

V2 

954* 

Catgata-Pal 

91* 

*6 

«re 

Connect Mh 




Ell UltY 

tore 

92 

wore 


V4* 

vs 

971; 

Equtt Life 

101 * 

92 

TO% 


9% 

94 

95% 

ftard Motor 

7re 

BV 

uta 

Fort Motor 

a 

BV 

99V* 

Port Motor 

«% 

TO 

97% 

Fond Meter 

1141 

VO 

wore 

Ford Motor 

74* 

91 

93 % 

Fort Motor 

8 

91 

9S% 

Fort Motor Cr* 

84* 

91 

944* 

Ford Motor 

lore 

91 

wore 

Port Motor 

1271 




1141. 

92 

1034* 


lore 

TO 

99% 


12 

95 

103% 


ll 

TO 

1034* 


91 * 

93 

9? 

GEC 

8 

93 

w* 

GEC 

are 

93 

18X50 

GEC 

•4*. 

TO 

95V* 

GECC 

7% 

91 

9S* 


11V! 

92 

voire 

GMAC 

8 

89 



are 

BV 

99V* 

GMAC 

lore 

89 

wo 

GMAC 

7 

N 

WSb 

GMAC 

8% 

» 

97% 


74* 

91 

UA50 


8% 

91 

77050 

GMAC 

8% 

91 

97% 

GMAC 

10 

91 

99% 


GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 

Hou4*hoM F 

IBM 
IBM 
IBM 
I B M Apr 
iBMMar 
I s M Credit 
internet! Fin 
Kellogg Co 
Kbnbartev 
Liberty Mut 
Lockheed 
Merrill Lvn 
MetHfe 
Many Fund 
Many Fund 
Morgan Gtv 
Maroon Gty 
Morgan Gtv 
Maroon Gty 
Morgan JP 

Maroon JP 
New England 
OCCH 
Peptiee 
PepsiCo 
Peaslco 
PepsiCo Inc 
Philip Mrts 
PhinoMrts 
Philip Mrts 
PMIIpMrts 
mibburv 


92V* 

984* 


eare 

vire 

95V. 

97 


7W 92 

10 92 

1016 92 9916 
Bre 93 94 

9W 93 

B 94 
91* 96 

BW 90 

1216 92 102 
74* 93 9046 

10V6 95 1004* 
646 90 96W 
646 90 9646 
746 71 9SW 
8V6 93 93U> 
10W 90 lOMk 
12 94 10S 
81* 96 924* 
716 89 

8W 89 

746 96 

8V6 96 

are 97 

17V. W 100 
124* 09 18846 

7 90 9716 

7V. 91 93 

104* 92 100 
I1W « 10146 
114* 95 10*46 
are 93 94 

7V6 71 

84* 91 

74* 93 

8 93 


9846 

99 

8746 

9ore 

esw 


921*1 

96V> 

vow 

92V* 


91* 89 9816 


TV* 91 
10 95 

94* M 
1BU. 93 


Prod 8. Gamble 74* 92 


93 

9746 

9646 

TO 

V8\6 


10X0 +94 
8X6 +169 
9X1 +310 
10X3 +13E 

1034 +2U 
1039 +90! 

953 +12f 
1050 +m 
10X9 +141 

10.16 +14! 
1078 +2M 

9.16 +« 
10X2 +201 
10X7 +281 
KL32 +2D< 
10X6 +19! 
1075 +20! 
K.12 +1B 

1019 +141 
1057 +2* 

1030 +17T 

487 -* 

9.71 +26* 

1059 +28! 
1039 +211 
1050 +2 V 
HL56 +26' 
1047 +M 
1037 +225 
10X3 -199 
10X9 +217 
ML51 +246 
11X7 +232 

1020 +149 
10J0 +221 

1032 +200 
10X8 +214 
1020 +1B9 
1052 +257 
10X9 

9.92 +278 
1019 +315 
9X8 +232 
10X6 +304 
10X8 +2S8 

1057 +250 
VLS9 +265 

1058 +264 
10X1 4218 
10X9 +229 
10X5 +219 
10X7 +219 

1033 +197 
1022 +193 
103A +170 
1011 +130 
11.11 +331 
11X5 +289 
10X4 +180 
1014 +143 
1063 +303 
1075 +321 
WXl +144 
10X1 +369 
1013 

1073 +209 
1082 +121 
1033 +317 

1061 +340 
1016 +140 
1011 +134 

1031 +152 
■UL 

9.92 +248 

1035 +280 
18X3 +229 
1033 +305 
1047 +213 
llLSB +228 
1044 +212 

1062 +247 
KLA1 +268 
1033 +199 
18X3 +212 

11.16 +379 
1070 +257 
1046 +175 
10X4 +169 
KIX1 +240 
10X4 +315 


YU Cur 
Cun Mat Price Mat Yld 


European 


Amro Bank 

Asflnag 

Audi Fin Nv 

Austr Control 

Austr Control 

Austr CantrPp 

Austr Control 

Austr Control 

Austr CantrPp 

Austr Control 

Austr Control 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

BFCE 

BFCE 

BFCE 

BFCE 

BMW 

BNP 

Bank of Greece 
Bank of Greece 
Bank of Greece 
Bor clays 
Beecham 
Bhf-Fln. 

Bq indasuez 
Btr 
CC P 
CEPME 
CEPME 
CN A 
CN E Jan 
CNT 
CNT 

Commerzbank 

Commerzbank 

Commerzbank 


5W 

6W 

7W 

7W 

BW 

6V* 

7W 

5 

59* 

6 

AW 

7W 

SW 

7 

BW 

8 

7W 

SW 

6 

4V6 

9V6 

8*6 

ore 

6V* 

5*6 

746 

SW 

646 

ore 

ere 

7W 

6W 

746 

7W 

AW 


716 

BW 

8 

746 

6W 

5W 


Copenhagen 
Copenhagen 
Cartel 
Cr Pander 
Cr Fancier 
Cr Fonder 
Credit Natl 
Daimler Benz 
Danish Export 
Deauna 
Degussa IntL 
Den DanskeBk 
Denmark 
Denmark Od 
Denmark 


Denmark 
Denmark 
Denmark Mlg Bk 
DeutBo* 
Deutsche Bank 
Deutsche Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Bk 

DrasdMTmA. 

EDF 

EDF 

EDF 

Eham 

Pbttand 

Ha m mer s on 

Heraeus 


Hoesch Int. Fin 

I tooneve m 

Hoogovens 

Haogovens 

Ibm Pp 

Id l nit 

Ireland 

Ireland 

JvdskTel 

LonrholnH 

Lufth ansa 

Lufthansa 

Mkhrtln 

Midland BL 

Nat Bk HuMOTY 

Nat Bk Hungary 

N«ta Or 

Norplpe 
Norsk Hydro 
Norsk Hydro 
OELEG 
(Test indVer 
Oslo 

Pk Banken 
Portugal 
Prudential Fin 
Rabobank 
Rank Xerox 
Renault 
5CN 
SC N 
SCM 

5DR 
SKF 
5 N C F 
5NCF 
SNCF 

<Hann 

SKztoll 

Steweaa 

SuTOFlo* 


94 9655 

95 100X5 
94 WL75 
89 H15B 
89 KHX0 
91 98X9 

91 101X0 

92 98.15 
92 97X8 

96 VS75 

97 99X5 
89 9975 
TO 99X0 
92 KO.15 

92 181X5 

93 10600 

94 104X0 

97 95.10 

98 95.10 
l» 9525 

89 KXL00 
TO 192.10 

95 99X5 
97 9575 

96 92X8 

90 wars 

92 97X8 

94 99.15 

95 9775 
TO 70465 
M 10175 

91 H9XD 
TO KM25 
91 109X5 
94 99X5 

91 182X0 

97 102X0 
94 18275 

93 10475 
93 182X0 

96 9870 

92 91X5 

93 9775 

93 10065 
TO 99 JO 

94 102X5 

95 10275 

93 10675 
TO 101X5 
92 10850 

92 10175 

94 185.10 
01 90.95 
91 90X5 

94 103X0 

97 9S7S 

93 96JD 

89 9975 
91 99X5 

101* 92 10775 
aw n mm 
8 93 11075 

7W 94 H460 
7W 95 103.90 
6 91 9975 

5W 92 9840 
6 92 IOUS 

5V* 93 9775 
,95 100X5 
SW TO 9190 
4W n 9570 
BW 93 10135 
TO 9740 
97 9375 
TO 10075 

91 10175 

92 97X0 
TO 97X0 

95 10175 

94 9775 

92 9875 

93 97X5 

95 102X0 
92 10035 
92 100X0 

91 18675 
74 106X8 

99 99X8 

92 100X5 
TO *7X5 
to 9145 

90 100X5 
TO 97X0 

93 HOTS 
TO 90X0 
92 9079 
89 9975 
89 VMS 

92 09X5 
95 10075 

95 HJ1X0 

93 10275 

96 MX0 


6X4 

6X9 

652 

3X4 

5X3 

7X9 

657 

5X5 

6X1 

574 

6X3 

8X0 

6.15 

4l12 

7X9 


651 

6X9 

675 

6X1 

8X0 

6X1 

656 

6X4 

672 


554 

673 

775 

777 

■79 

672 

7X5 

5X9 

547 

677 

679 

7X4 

STS 

6X5 

827 

7X2 

7X0 

6.U 

621 

656 

975 


654 

656 

6X6 

742 

6X7 

6JK9 

7X5 

6X1 

6X3 

6X3 

450 

773 

6X4 

7.11 

6X1 

6.16 


6X3 

640 

571 

7X9 


6XT 

6X5 

776 

775 

6X4 

773 

773 

642 

7X0 

7.11 

7X3 

7X7 

740 


6 re 
6 

ore 

7W 

m 

■Vi 

7W 

SW 

are 

SW 

6 

71* 

6W 

SW 

7W 

5W 


679 

6X2 

7X4 


6JA 

67S 

7X9 

8X7 


4X7 

673 

4X1 

4X0 


ajq 

8X3 

771 

824 

8.12 

7X1 

840 

773 

4X2 

6.18 

775 


6Vk 

SW 

6W 

7V* 

6 

AW 

7 

4V* 

6 

«re 

7W 

7W 

ore 

SW 

8 

6W 

7W 

* 

6W 

7W 

ore 

7W 

AW 

ore 

6 

ew 

9 

6W 

7 

7W 

» 


755 

AM 

7X1 

A74 

6.90 

675 

6X1 

6X9 

4.14 

5X4 

6X1 

4-13 

073 

673 

744 


677 

654 

658 

7X2 


675 

676 
640 
6X6 
4X6 
771 
649 
441 


6X3 

7X1 

A5J 

6X6 

6.94 

658 

674 

7.13 

050 

775 

1073 

970 


5X1 

7X9 

5X1 

940 

625 

771 

7X3 

7X4 

602 

559 

S50 

5X0 

A22 

5X9 

470 

S.M 

629 
613 
670 
7X7 
619 
639 
691 

630 
611 

629 
773 
773 

630 
831 
7X5 
612 
770 
618 
6X3 
770 
665 
7X1 
6X8 
658 
605 
678 
9JJ4 


679 

7XS 


7% 92 104X5 


97 9545 
M THUS 

93 101X0 

90 M0XS 

94 10150 

95 10055 
95 100X5 
93 101X5 
.89 99X5 
« 10255 

91 18125 

TO W47I 

93 9805 
97 95X5 

94 94X0 

95 100X1 


618 

675 


7X4 

7.14 

7X3 

618 

7X9 

7X9 

3685 

7X5 

657 

689 

620 

6M 

ISO 

6X8 


6X3 

7XB 

612 

742 

629 

7X5 

7X9 

7X1 

777 

6X6 

7.19 

775 
740 
841 
7X3 

776 
574 
653 
183 
696 


Listin g abase dew no t Indude Ueotlno rate 
couoori Staecnd vie kl ore expressed In per- 


Price* and ytaktawtooM on" Wd bosta. 
Pp: nrtoale rtocement. 

w/w: with warrants. 

X/w: ex warrants. 


TouernoutobahN 9W 
Thvssen 

Volkswagen 7Vfa 

West Lb 5W 

WestLAITredit 6 


M 101X5 
93 VttM 
98 9655 
M 107X5 
95 100X0 
93 101X5 
90 9175 
9475 


97 


7X7 775 
6X0 7.10 
6X1 6X1 
7X5 9.16 
674 673 
6X3 7.U 
7X0 6 » 
6X9 673 


Non-Earopeod 


Air Canada 
Air Canada 
Amen 

Arab Banking 

Archer Daniels 

AuatraHaP/P 

Australia P/P 
Australia ISer 

Australia 2Ser 

Australia 

Australia 
Australia 
Australia 
Bk America 
Bk Nava Scotia 

Stock 6 Decker 

CPC Finance 

Canada 
as of Turkey 


9 92 

7W 93 
74* 92 
5t* 92 
6 


97 


546 90 
516 91 


94* 91 
9W 91 
7W 92 
6W 93 


6K 96 
716 TO 


5W TO 
5W 96 


5W 94 
646 01 


89* 89 
69* 92 


10&45 

10175 

10050 

96X5 

9375 

9875 

96X5 

10600 

KMLSO 

102X5 

101X5 

99X5 

102X5 

99.55 

9250 

93X5 

9575 

99X5 

KUXS 

9650 

96X5 

9650 


7X1 

6X6 

7.19 

693 

7X4 

7X6 

677 

375 

740 

492 

628 

635 

6X1 


H o n eywell Inv. 

Ind Bk Japan 

lit 

j FM 

Jan Dev Bk 
Jap Fin Carp 
Kobe City 

Kobe City 
Kobe City 
Malaysia 

Manitoba 

Manitoba 

Manitoba 
Manitoba 
Mcdermatt 
Mcdandds Dec 
Mcdonokts Fin 


M 

7 


74* 91 
7M 90 


AW 92 
7W 89 


7V* 95 
7W 93 


74* 94 
6W 95 


TO 
6W 91 


7W 92 
7W 94 


Mount lea 

NCB 

NTT 

NewZaalcnd 
New Zm la Apr 

NewZeotaOd 

■ _ _ _ ■ 

Nippon unn 

Occidental 
Owens Corning 
Plltsburv 
Quebec Hydros 
Quebec Hvdra-E 
Quebec Hydro 
Quebec Hydro 
Quebec Hydra 
Quebec Hydra 
Quebec Prov 
Quebec Prav 
Quebec Prav 
Quebec Prav 
Quebec Prav 
Reynolds 
Rernrtdi ind 
RavaiBkCda 
Royal Ira. 
Saerry Carp 
Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 


5% TO 
7W 92 


716 91 
4W 97 


9W 89 
716 91 


7W 91 
6W 89 


Mb 90 
716 00 


V2 
1016 91 
0 93 
746 94 
7V* 95 
Sft 96 
6 16 
7V* 91 
1046 91 


7W 95 
6 97 


10075 

9325 

10050 

95X8 

9975 

10235 

11055 

9375 

9875 

10050 

9535 

9735 

18035 

M8XD 

10035 

18035 

99X5 

18170 

HB3S 

10275 

10375 

104X0 

100X5 

95X0 

99X5 

18175 

18250 

93X8 

10135 

11045 

9675 

1B13S 

10075 

10075 

99X5 

99X0 

99X5 

9935 

10735 

104X5 

HMXO 

1(075 

9260 

85.95 

10135 

10750 


7X1 

745 

730 

4737 

676 

7X3 

7.16 

699 

676 

459 

6X7 

647 

7X4 

6X3 

456 

672 

489 


8X2 

73S 

734 

573 

640 

5X2 

543 

8X4 

657 

7X6 

675 

628 

7X8 

578 


617 

7X5 

8X8 


735 

7X6 

6» 

691 

738 

734 


7X2 


635 
693 
643 
671 

636 
675 


6JB 

684 

6X1 

699 

678 

683 

684 
7X7 
579 

685 
7X6 
613 
611 
7X9 
656 
578 
698 
7X6 
7<fl 
636 

7.15 

7X7 


655 

7.15 

6X7 

733 

535 


7X7 

682 


7.13 

740 

739 


7 JO 
7.M 
733 
637 
610 
652 
7X0 
7X6 
628 
7X5 
7X1 
633 
9X2 
730 
730 
677 
6X3 
738 


World Bk Pp 
W orld Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk Po 
World BkPp 
World Bk Pa 
world Bit Pb 
world Bk 
World Bk 
World Bk 
World Bk May 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
World Bk Dec 
World Bk Nov 
World Bk 
world Bk 
World Bk Jan 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
Wbrtd Bk Mar 


?re 91. 
74* 91 
74b 91. 
9V. 91 
t8 91 
i are to 
51* 92 
64* 92 
64* 42 
716 92 
746 92 
81* 92. 
8V. 92 

ire 92 

9 92 

9V* 92 
5* 93 
TV* 98 
7M 93 
8 93 

74* 94 
81* 94 
61* 95 
71* 95 
716 SS 
746 95 
546 96 
6 TO 
51* 97 
616 97 
616 16 


1BIX3 

10215 

Tt&JS 

HUTS 

10675 

107.95 

9835 

10035 

9970 

HUS 

WUO 

UMTS 

*435 

10550 

10675 

HUS 

9735 

18250 

non 

104X5 

moo 

185X0 

10440 

18230 

IMP 

HUB 

905 

96X5 

9435 

I0L9S 

91X0 


615 na 

Ul 7.18 
6X9 7X4 
646 W 

731 942 

«X7 973 
us 547 

636 AM 
6> 638 

648 7X9 

649 7X8 
659 771 
678 7X8 
« 8X6 
M6 143 

*» 
.653 5X1 
6® .7X7 
6X1 738 
677 7X4 
6X1 736 
635 770 

6(1 647 

■643 69i 
661 7X5 
6N 742 

63 7 687 
663 622 
60S 623 
5X4 6U 
69* 6X3 



7M 

657 

678 

636 


6V* 98 
74* 94 


49* DO 
74* 90 


59* 92 
94 


9535 

90X5- 

mis 

87X5 

99X5 


716 M 
74b TO 


Tokyo Elec. 
Union Oil of C 
life 

w o o l o ne 


91 
95 

_ 97 

6V* 90 
716 91 
51* TO 


61* 

6 


HUS 

93X0 

uim 

10275 

9935 

95X5 

9335 

10035 

92X0 


7.19 

641 

7.12 

675 

671 

6X7 

732 

6A1 

8X0 

6W 

771 

9X9 

7X3 

6X3 

7X1 

673 

7.17 

7.11 

730 


9X6 

7X4 

745 

6X7 

5X4 

698 

736 

18X0 

7X3 

627 


7X6 

7X5 

778 
5X0 
7X1 
7X0 
773 

779 
6X3 
627 
657 
7X3 
635 


Supranational 


Council Europe 
Council Europe 
Council Europe 
ECS 
ECS 
ECS Jan 
ECSMay 


Mb 94 183X0 7X5 7X7 
69* 95 NTS 686 671 
74* 95 U2XB 6M 7X2 
8 90 W1J0 6X4 7JS 

7 92 101 AS 6 65 6X3 

71* TO 10075 735 744 
71* TO 10130 7.14 741 


Issuer 

Mat 

Price 

Mat. 

Austria 

95 

1357S 

IUL 

Austria 

« 

14638 

DA 

Austria • 

M 

14975 

IUL 

Cammerzbk 

95 

60X5 

619 

Oommerzbanfc 

08 

47X0 

677 

Euro Dm Sec C 

98 

6425 

657 

Euro Dm Sec A 

01 

exa 

7X1 

Euro Dm Sect! 

08 

3675 

744 

Euro Dm Sec D 

08 

2840 

749 

EaraDmSecD 

'. 21 

. 940 

745 

EurpOmA 

« 

3690 

743 

Euro-OmC 

08 

3848 

749 

EuraOmA 

11 

19X5 

7J0 

Eura-Dm D 

n 

1945 

770 

Euro-Dm 

16 

14X8 

IUL 

EutoOma 

.16 

HUB 

744 

Eura-DmC - 

M 

1410 

744 

Euru-Dm D 

26 

7.15 

748 

Federal Sec. 

07 

25X7 

7-ffi 

Intermit! 

80 

4638 

7.15 

world Bk 

15 

16X0 

692 


ECTJSfraigbfei 


Yta Cur 
Con Mot Price MOt YU 


Aerospatiale 74* 92 

Austria 71* TO 

BFCE 89* 93 

BFCE' 74* 96 

Boa Noz Del La 74* 94 

CCCE 71* 92 

CNA 74* 95 

CNTTraB 91* 95 

Cr Fancier 7b* 94 

Cr Lvomais 64k 92 

Credit Lod Fr 71* 99 

CraiSl Sutaw 716 93 

Denmark . 71* 94 

Denmark 7% .96 

ECSC 8 97 

EDC 64* 9A 

EDF 7V* N 

EEC 71* 92 

EEC 8% 93 

EEC 74* TO 

EIB 74* 91 

EIB 84* 93 

EIB 74* 94 

EIB ' 84* 97 

Elf Aqullafcte 84* 88 


96 

N4i. 


941* 

944* 

961* 

rare 

1011 * 

954* 

934* 

vsre 

W44 

969* 

934* 

9646 

•7V* 

9fft* 

97 


954* 

wre 

9916 

TO 

974b 

100 


Eurofom 
Euratom 
Euratlma 
Euraflma 
Finnish Export 
Gillette 


74* 96 914* 

74* 97 914* 

74* w rare 

74* 97 92 

74* 92 971* 

71* 93 9(1 * 

7V* 89 99 


9XA TJH 
8X7 7X2 
691 672 
680 610 
9X7 801 
678 774 
886 7.91 
9X3 973 
875 757 
8JA 679 

675 7X2 
878 7X5 
8X9 613 
8X9 614 
658 82* 
858 

658 7 JW 
873 773 
80S 689 

676 757 
611 751 
8X9 8X5 
667 754 
674 657 
IUL 637 

659 US 
8X3 607 
8X8 758 
682 602 
653 7JR 
9.12 7X4 
iul 










1 ADB 

TO 

TO 

102% 

9.17 

974 

ADB 

10% 89 18145 

669 1658 


8% 

90 

98% 

977 

8X5 

ADB 

7% 

91 WL9S 

440 

748 



TO 

591* 

746 


ADB 

8% 

92 W6I5 

6X7 

7X3 


tore vs 

102% 

9.W 

9X5 

AD 8 Apr 

9% 

92 107X0 

847 

144 

Merrill Lynch 

7 

90 

96% 

9.17 

774 

ADBAua 

916 

93 18650 

698 

14V 


7% 

90 

vere 

940 

741 

ADB 

ore 

93 10675 

8X3 

UB 


9% 

90 

99% 

V45 

977 

ADB 

7% 

94 W3J5 

6X0 

IM 


7% 

93 

96% 

877 

&X1 

ADB 

8 

94 104X5 

6X8 

749 

OLBEw 

9 

89 

99% 

1675 

9X1 

ADB 

61* 

95 9945 

640 

654 


8% 

89 

99% 

10.32 

846 

ADB 

6V* 

TO 9545 

688 

640 

fl ■ 1 IlleiMil 

10 

TO 

wore 

941 

v.TO 

ADB Apr 

7% 

97 10475 

658 

740 

PenicD- 

7% 

TO 

97V* 

944 

7X3 


8% 

TO 9SX5 

699 

641 


9% 

TO 

99% 

9X8 

977 


8 

93 10375 

7.18 

7X2 


7V* 

VT 
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Inteniational Bond Issues 

• •'- ■ • • Compiled by G. Jennifer Shapiro 
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Iraq to Raise 
(MQqmcify 

The Associated Press 

NICOSIA — Iraq plans to 
most than doable its oil opart 
capacity next year but wifi 
abide by the production quota 

setby the Organization c« Pe- 
troleum Exporting Countries, 
the Iraqi oil minister said in an 
interview Monday. Iraq’s quo- 
ta is Z64 million bands a day. 
•• The Middle East Economic 
Survey quoted Isam Abd ar- 
Rahim ash-Shalabi as saying 
that Iraq’s export capacity 
would rise to between 5J5 mil- 
lion and 6 minio n bands a 
day in J 990 through increased 
pipeline charity and expan- 
sion of exports by t ank e r 
through the Gulf. Its export 
capacity is now about 2.4 mil- 
Kcrn bands a day. 

The minister also said that 
OPEC was expected to raise its 
production quota in June in an 
attempt to end overproduc- 
tion. 


N.Y. Fed Says U.S. Can End 
External Deficit in 5 Years 


Reuters 

NEW YORK — The United 
States can dnmnatr. its external 
deficit in about five years, the Fed- 
eral Reserve Bank of New York 
said in its annual report. 

The New York Fed said the “pri- 
mary” external deficit, which con- 
sists of the current account short- 
fall less interest payments os 
fa wgp d fth t t «wM riimi n n vri in 
thefivu-year period if a list of eco- 
nomic stq» was followed. 

in its 1988 report, released on 
Sunday, tile Fed said, “First, U.S. 


sumption and government expen- 
ditures must grow mnch more 
sknriy than in me recent past and 
must decline relative to gross na- 
tional product.” 

The Fed said this slowdown was 

nMMtw y “tn el iminate fhf domes- 

tic spending gap and leave room for 
the resource shift to investment in 
manufacturing capacity.” It noted 
that the U.S. budget deficit, at 3 
percent of GNP, is large by histori- 
cal standards. 

Third, the dedine in foreign sav- 
i inflow dial would rcsultfrom a 
of the external deficit 


> * t*<uuuuvu Ml wuMiiiu w a ivt i 

than i m i w k xvjrh would require increases in private 

savings and/or reductions in the 
budget defeat, the New York Fed 


pace than in the past 1 

The U.S, trade deficit is current- 
ly running at about $120 billion a 
year. 

The bulk of the im provement in 
trade must cam: from manufac- 
tured goods, the New York Fed 
report said. 

“Second," the repot said, “con- 


report said. 

“Fourth, the external surplus in 
the rest of the worid most fall to 
match the dedine in onx external 
deficit,” tike Fed said. 

“Una req uir es that foreign do- 
mestic spending mow at a faster 
/pace than foreign GNP,” the report 


Council of Europe Progra 

prop-am^bui it operates only in the domestic 



■B" 


to Raise $1 Billion 


By Carl Gewirtz 

laiernutnnal Herald Tribune 

PARIS — The Council of Europe estab- 
lished a program last week to raise up to SI 
When through the safe of notes ranging in 
maturity from one to 30 years. 

The arrangers, Morgan Stanley Interna- 
tional and Daiwa Europe, sad the pro gra m 
had been designed to rive the 22-nation 
council maximum flexibility to tap potential 
investor demand. Notes can be issued in any 
currency in the form of fixed-rate securities, 
floating-rate notes, discounted or zero-cou- 
pon paper, indexed currency notes, senior or 
subordinated, callable or noncallabfe. 


Obchodni Banka of Czechoslovakia ap- 
pointed Deutsche Bank Luxembourg to ar- 
range a $200 million, 10-year syndicated 
credit Interest is set at 3/16 point over the 
London interbank offered rate-for the first 
four years and *4 point thereafter. Front-end 

INTERNATIONAL CREDIT 

fees range up to 40 basis poms, or 0.4 
percentage point. 


a three-year loan that banks can extended, 
for an additional fee, annually into a seven- 
year operation. 

Among corporate borrowers, GPA, the 
Irish-based group that lag month made news 
with the largest angle purchase of S 17 billion 
of jet aircraft, has arranged a $250 million 
credit to finance earlier purchases. However, 
the one-year bridge facility is seen as setting 
a pattern for future financings. Interest is set 
at point over Libor and the commitment 
fee on undrawn amounts is set at V4 percent. 

The Finnish Paper Mills’ Association, 


the participation by Salomon Brothers, 
which is underwriting $10 million. 

Spokesmen at Salomon Brothers said the 
investment bank was not aiming to move 
into the lending business but added that the 

service tiuTis^ioi in i&cmahfstremr of its 
activities if it fits with a larger strategic plan. 
In this case, Salomon reportedly aims to be 
lead manager of an equity-warrant Euro- 
bond the company expects to lairprh 

Bankers report thailending in Asia is Hkdy 
to become more competitive now that the 


The program is expected to become opera- 
tional within tl 


the month. In addition to (be 
arrangers, Bankers Trust and Swiss Bank 
Cbrp. have been appointed as dealers. 

The unusual feature among the options is 


iog terms thanks to its low debt burden. Thus, 
the interest rale is slightly lower than the split 
3/16 to 5/ 16 paid by the Soviet Unico last 
month for an eight-year loan although 
Czechoslovakia is paying 5 basis points mac 
than the Soviets in front-end fees. 

However, reflecting the general updrift in 
terms for the East bloc. Czechoslovakia is 
paying more than tire split ft to 3/16 margin 
paldfoi 


million French francs ($94 million). Interest 
on the one-year loan is set at 10 basis poms 
over the interbank rate. 

Rain Industries, a British property-related 
concern, arranged a £50 mution facility of 

_ ..... winch hanks haw underwritten £W miflinn 

Ralph Bunch of Morgan Stanley said that However reflecting the jpteral mdrift for five ware. The annual facility fee is 10 

such an option probably would not be used terms for the East bloc. Qeclmslovakia is basis points and the drawing charee is set at 
but was included because it could suit the patfng niorc than the split ft to 3/16 margin 17% baSpoints over LibaS^^^iditional 
counts medium-term objectives in comply- P 2 *® for a 10-year Joan last year. 2 ft basis pcints if mac than half is drawn, 

ing with its funding ratios. Turkey, which last March raised its first In Aria, Sammi Steel Corpus South JCore- 

*The idea is to have a program that gives medium-term loan since recovering from its an producer of special s tainl ess steel, is seek- 
the council the flexibility it needs to strike a 1978 debt crisis, is returning for another ing an eight-year loan of S200 tnfllion. Inter- 
deal as opportunities arise," he said. $150 million, seven-year loan. The new cred- est is set at 45 basis points over Libor and 

The World Bank also has a $1 billion note it, arranged by Sumitomo Bank, is essentially front-end fees total % percent. Noteworthy is 


fisial year this month, the Japanese are able to 
daim only a maximum benefit of 10 percent 
of the interest income cm a loan — down from 

as much as 2? percent. 

Under the old system, Asian bankers re- 
port, the Japanese could afford to lend money 
at do margin over Libor and in reality earn the 
equivalent of more than 2 percentage points 
over Libor. The new rules, one Hang Kong- 
based loan officer said, “wiH take a lot of kick 
out of the Japanese banks' ability 10 flood the 
market with cheap dollars." 

Industrial Credit & Investment Cotp. of 
India is sounding out banks for terms cm a 
proposed 5100 million loan miming up to 10 
years. 


U.S. Bond Prices Fall on Purchasers Data 

Compded by Our Staff Fmm Dispatches growth. The index was at 50.4 per- be some troubling numbers in the 
NEW YORK — Bond prices fell cent in March. ermloyment report on Friday.” 

and bill rates climbed Monday, if- “The short end was pricing itself The Fed added t e mp orar y ra- 

ter the National Association of for an easing erf Fed policy, which serves to the banking system with 
Purchasing Management’s report was a dubious bet in the first two-day system repurchase agree- 
showed a rebound in the economy, place,” Mr. Sullivan said. meats when federal funds trad 

In recent weeks, the market had 
built its hopes on a series of reports 


suggesting that a year’s tightening 
of interest rates by the Federal Re- 
serve Board had yielded dower 
growth in the UK economy. 

Last week, the market was en- 


raomy, 

smothering hopes for easier credit 
in the short term. 

Selling pressure evaporated, 
however, and the muAet settled 
into listless range trading at its low- 
er levels. 

Dealers said the market would 
probably hover near currant levels 
until more economic data art re- gross national product eased from 
leased later this week. The Federal the last quarter erf 1988. UK dura- 
Reserve Board is expected to re- ble goods orders rose at about half 
lease its regional survey of econom- the pace that was expected, person- 
ic conditions on Wednesday, and al consumption was weaker than 
the U.S. employment repot for forecasts, and leading indicators 

fell 0.7 percent in March. 


repot lb 
April is to be released on Friday. 

The 8% percent, 30-year Trea- 
sury bond ended down 20/ 32, at 98 
24/31 The yield rose to 839 
cent from Friday’s dose 


8 39 per- 
at833. 


Yields on three-month and ax- 
month Treasury trills fell at Mon- 
day’s weekly auction. The Treasury 
Department auctioned three - 


meats what federal funds traded at 
9 13/16 percent The rate cm the 
interbank overnight loans ended at 
9ft percent, after averaging 9.82 
percent cm Friday. 

Traders apparently were preoccu- 
pied with the purchasing managers’ 
report and showed little reaction to 
news from the flmwww Depart- 
ment today of a dedine in construc- 
tion spending during March. 

■ Lloyds Withdrawal 

Lloyds Bank PLC has an- 
nounced that it is withdrawing as a 
primary dealer in Dreasury securi- 
ties, effective immediately. The 
New York Times reported from 
New York. The London-based 
bank <niri “Our return on capital 


“The market has definitely stabi- month bills at an average of 8.64 invested has not been commensu- 

i: 1 V J - - ?■ , Mran* Jam fmm 0 AC aSw. I , ■ 


lizedhereandisnowinawait-and- percent down from 8.66, and ax- 
see mode,” said WBHam Sullivan, month trills at an average discount 
an economist with Dean Witter 8-t>4 percent down from 8.72. 

Reynolds Inc. “There is really not mudi news 

The short-term part of the mar- to trade on," said Michael Strauss, 
ket was hit slightly harder after the an econo mi st with Union ti»nlr of 
report showing that the purchasing Switzerland. “It has been very quiet eminent Securities withdrew on 
managers group’s index jumped to since the sell-off overnight on the Jan. 13, and LF. Rothschild ft Co. 
53 percent in April, rebounding purchasing numb ers, »nd now the «bmwtrm*H die fiel d on Jan. 13. 
from three months of faltering market is p rep ar ing for what may (Return, UPI) 


rate with what the bank obtains in 
other businesses.” 

The Lloyds withdrawal is the 
third since September, when the 

number of primary dealers was at a 
peak of 46. County Natwest Gov- 


Poland Suspends Payment 
Of Bank Loan Principal 

Reuters 

WARSAW — Poland has suspended principal repayments to its 
commercial bank creditors and has sain it wants to rerise a debt 
rescheduling a g ree m ent h signed with them last year. 

Jaxuisz Sawidti, deputy finance minister, said in an interview on 
Friday that Poland had already advised bankers in April that it 
might not be able to make a $24 million principal repayment that is 
due shortly. 

He indicated that this signaled a switch in PolancTspolicy since 
1981 of giving preferential treatment to the London Chib of com- 
mercial bank creditors while virtually ignoring the demand* of the 
Paris Chib of creditor countries. 

Poland owes about two-thirds of its $39 bHIioo debt to the Paris 
Chib and the rest to mot than 500 commerrial banks. 


r in interest 

to the banks and only $100 nmHon to the Paris Gnb. 

Mr. Sawidti said Poland wanted to set its relationship with the 
banks and the Paris Onb cm an equal footing. 

He added that the country would seek a new deal with the banka, 

including a rwdew of a major rescheduling agmement signed cei Inly 

20, 1988. 

Tins move is part of a drive to normalize financial relations with 
the West through parallel agreements with the International Mone- 
tary Fund, the Paris Gob and the commercial banks, Mr. Sawidti 
said. 

He said that the decision to suspend principal repayments to the 
banks involved relatively small sums. 

He added that it was made pending talks in Vienna on May 10 
reviewing relations with the banks. 


Dutch Stocks 
Underminedby 
Cabinet Crisis 

Reuters 

AMSTERDAM — Stock 
prices on the Amsterdam ex- 
change *"d"d Monday 
amid ranflwn over the future 
of the Netherlands’ center- 
right coalition government. 

The CBS all-share index 
plunged 6.6 points, or 3 j 6 per- 
cent, to 177.6, after touching a 
low of 1773 in afternoon trad- 
ing. Bbadm stocks all ended 
knws-. Royal Dutch lost 2 guil- 
ders to dose at 13430 (S6330X 
after touching a low of 13230. 

The Christian Democrat- 
liberal cabinet is facing a cri- 
sis. The junior liberal Party 
said Saturday that it opposed 
fiercely a cabinet phm to fund 
an environmental cleanup, 
liberals said they would ask 
for a no-confidence vote this 
week if the plan was not al- 
tered. 

A lower Wall Street de- 
pressed prices further an the 
Amsterdam (grfwnge, one of 
the few European markets 
open Monday. Deafen said 
further selling may emerge as 
foreign investor return Tues- 
day from the May Day holiday. 

The Central Statistics Bu- 
reau reported Monday that 
growth doubled, to 3 percent, 
in 1988, after rising at a 23 
percent annual rate in the 
fourth quarter. 


EBONDS: Are Portfolio Managers Shifting Their Stance on Dollar? 


(Continued Irani fint fiance |Nge) 

for policymakers who would then 
have to deride to either defend the 
exchange-rate ceilings agreed epon 
by the Group of Seven in February 
1987 and “make policy adjust- 
ments that arc at variance with do- 
.mestic eco n omic fundamentals,” or 
allow the dollar to appr ec ia te. 

Up to now, he noted, the Group 
of Seven agreement on exchange 
rates “has not entailed policy con- 
flicts. Raising interest rates for do- 
mestic reasons has not posed an 
external problem” for exchange 


away by a wave of “excessive bull- 
ishness" over last week’s report on 
first-quarter growth, indicating 
that U.S. domestic consumption is 
slowing while net exports are in- 
creasing, be said. 

‘'The rosy scenario is that this 
could result in slower growth, an 
in inflation and continued ad- 
justment” of the trade defiriL But 
Mr. Lipsky said “we suspect that 
inflation will prove more persistent 
than is widely felt, that the trade 
adjustment is hkdy to be 


Bundesbank is concerned about 
the low level of its net monetary 
reserves, currently at a 17-year low, 
and rather than spend reserves in a 
mar ginal move to halt the approba- 
tion it would prefer to hold its fire 
fa when the dollar appeared to be 
more vulnerable to attack. 

But Mr. Keating and other ana- 
lysts suspect that starting Tuesday, 
the Bundesbank will nudge up 
West Ge rman money market rates 
in an effort to narrow the differen- 
tial against dollar rales. 


Bankers last week said West 
German investors took up at feast 
40 percent of the International Fi- 
nance Corp.’s Eurobond of 10 bil- 
lion pesetas (S85.8 minion ) The 
five-year bonds carried an annual 
coupon of 12ft percent and were 
offered at a price of 101ft. 

There was also strong demand 
far the World Bank’s first zero- 

bond denominated in fa. 

dollars. The seven-year pa- 
“ ‘ 0(5095 


quite 

rates. But trying to defend the ex- ers will be faced with stagflation— tI J[T£ 
change rate in the face of the large- declining growth and persistent in- “S’ 
nt.cvUilmta.iMx flAricmtlw rtta the Rtf, plrf- £f Jg, 

erence for curbing inflation or sta- 

bflmng growth. a modest tightoung m m- 

terest rates will do little to attract . 

While the debate rages on about back to West Germany the 100 withholding tax, diminaiing a 
what spurred the dollar higher last billion Deutsche marks ($53 2 bil- main attraction of the tax-free Eu* 
week, two dements stand out as lion) that fled the country because robonds. At the height of the con- 


tiro 


adjusting the currency 
of their portfolios could 
the Group of Seven to shift interest 
rates in directions that would con- 
flict with domestic policy goals. 

In Mr. Lipsky’s view, tins 
tial dil emma is still far 
explanation for the dollar’s surgeis 
that “it is still a foreign-exchange 
market phenomenon, reflecting 
greater optimism on economic fun- 
damentals." Mr. Lipsky believes 
that short-term money managers 
are now betting that there will be 
such an inflow of portfolio funds to 
drive the dollar up. 

The view at Salomon Brothers is 
that operators in the Foreign-ex- 
change market have been carried 


per was offered at a price < 
for a semi-annual yield equivalent 
to 937 percent. By contrast, die 
current yield on German govern- 
ment paper is just under 7 percent. 

The price an Deutsche marie Eu- 
robonds declined sharply with the 
planned ehsunation of the German 


noteworthy. The first was the 
strength of the dollar despite the 
previous week’s unexpected half- 
point rise in the Bundesbank’s key 
fending rates. It caused only the 
mildest slip in the U.S. currency, 
and that was quickly erased. The 
second was the apparent absence erf 
the Bundesbank from Friday’s in- 
tervention. 

Giles Keating, an analyst with 
Credit Suisse Fust Boston in Lon- 
don, said he suspected that the 


of the tax. 

Analysts say that German inves- 
tors are comfortable with the high- 
er returns earned in guilders, 
French francs and pesetas, which 
are currencies unlikely to move 
much against the mark . In addi- 
tion, there are political concerns 
about the regional and European 
elections in June, which are expect- 
ed to go badly fro the ruling Chris- 
tian Democrats and could topple 
Chancellor Helmut KohL 


cem about the withholding tax, 
mark Eurobonds yielded some 20 
baas points bdow German govern- 
ment issues. But now, the Euro- 
Deutsche mark yield about 20 basis 
points above domestic paper. 

There was also quite strong de- 
mand fro guilder notes, especially 
the Worid Bank's issue of 300 mil- 
lion guilders ($141.6 million). The 
10-year bonds, carrying a coupon 
of 7ft percent and an offering 
of 100.80, ended the week at ! 
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Red Lobster Tactic: Buttering Up the Customer 


By Douglas C McGill 

Nrw York Tones Service 

FORT WALTON BEACH, 
Florida — The scene, at a Red 
Lobster restaurant that opened 
recently here, is a cross between a 


pep rally and a pop quiz. A large 
" 'with 


room is filled with raucous stu- 
dents Learning the basics of their 
trade: waiting on tables. 

Their enthusiastic teacher 
raises his clenched fists over his 
head, fires off questions and ex- 
horts his students to answer as 
loudly as they can: 

“What’s the Fust thing we do at 
the tabled 

“SMILE!” booms the class. 


“They have a concept that 
works extremely well, but they also 
constantly refresh thdr franchise. 
Red Lobster today looks nothing 
Kke Red Lobster five years ago. 
They’ll throw in mesquite galls 
and then take them out, If Cajun 
food is hot, they’ll put five Cajun 
entrees on the menu. Whaiever’s 
hot, they do h.” 

The hottest feature at Red Lob- 
ster today, however, is not a menu 


garnishing techniques and the like. 

Trainees are not let off easy. At 
the training program, every mmiitc 
of every day was taken up in class- 
es, trial runs, quizzes ana contests. 

On the first day, the students 
were given homework: to memo- 
rize the entire menu. The not 
morning, they were given a writ- 
ten test on the material; the high- 
est scorer woo 5100. 

There was a contest to see who 


at 


the dishes," 

the worried faces that 
through her class, “now you can 
tefl me about them. Chris, tell me 
about the popcorn shrimp.” 

“Popcorn shrimp,” says Chris, 
stammering, blanching. "Oh ... 
it’s sin imp — and it’s, ahh, it’s 
popcorn-sized, and 

“It’s bite-sized, lightly-breaded 
and golden-fried,” Judy corrected 
quickly. “You need to know ibis. 


“And the second thing?" 

KING PER- 


“SAY SOMETHINf 
SONAL!” 

“And the third thing?” 

“DESCRIBE THE SPECIAL 
FEATURES!” 

“Very good! And what will be 
our vegetables of the month?” 

“BROCCOLI AND CAR- 
ROTS!” comes the roaring reply. 

And so, in a burst of energy, 
begins a new Red Lobster restau- 
rant, the latest eating house to be 
added to the world's largest — 
and still rapidly mowing — sea- 
food restaurant main. 

Starting with one restaurant in 
Florida in 1968, Red Lobster, af- 
ter its purchase by General Mills 
Inc. in 1970, grew explosively in 
the 1970s and 1980s. 

It now includes 513 restaurants 
in the United States, Canada and 
Japan. North American sales 
were 51.13 billion last year. 

While General Mills provided 
the financial dout that faded Red 
Lobster’s growth, industry ex- 
perts attributed its success to 
something more fundamental: in- 
novation. 

With the eating and working 
habits, spending patterns and di- 
etary foibles of the American 
public in constant flux. Red Lob- 
ster has found, and in same cases 
created, the techniques it needed 
to stay a step ahead. 

“They have a machine in place 
for expansion,” said Timothy Ra- 
mey, a foodindustganalyst for 



Lb DtfcnnlTbe New Y«4 Tin 

Red Lobster trainees at the final day of a four-day seminar in Fort Walton Beach, Florida. 


item — nor even the restaurant’s 
reasonable prices (the average din- 
ner check is around 511), their 
large selection (more than 100 sea- 
food items cm the menu), or the 
restaurant’s clean, tasteful decor. 

No, the big ticket item at Red 
Lobster today is, simply good ser- 


vice, as in having your waiter 
greet you with a smile, 


ask you a 
tell you 


County NatWest 


personal question and 
about the vegetables of the day. 

To ensure good sendee, the res- 
taurant mounts a four-day training 
course for servers before each res- 
taurant opens, and thereafter re- 
quires its staff to attend monthly 
ria««s to polish slrilk and learn 
new trends in salad presentation. 


could use the computer the fast- 
est, and another to determine 
which server was best at describ- 
ing desols accurately, temptingly 

and wilwlMfflng ly 

Some of the seminar s taught 
precisely the phrases to be used in 
such presentations. Judy Lim- 
bach, for instance, taught a class 
on entree items. 

She circled a long table covered 
with every main dish on the menu, 
which die picked up, one by one, 
and described in detail 

When die put down the last 
dish, she walked bade to the first 
one, picked it up and commenced 
a surprise quiz. 

“Now that I’ve told you about 


honey. You need to describe it so 
it sounds really good.” 

Like every detail in a Red Lob- 
ster restaurant, the particulars of 
the service are the result of Red 
Lobster’s scrutiny of surveys and 
interviews that tell them exactly 
what thdr consumers want. 

What makes service so impor- 
tant today, industry observers 
said, is that after several decades 
of steady growth in the number 
and types of restaurants, a satura- 
tion point has been reached 

Good food at reasonable prices 
is relatively common, and most 
people eating out in the United 
Stales can choose between a great 
variety of regional and foreign 


styles. The competition has thus 
shifted to service. 

Earing out “has become a kind 
of sport, an entertainment,” ex- 
plained Peter Romeo, an editor at 
Nation's Restaurant News, a 
trade journal. 

Polls and surveys have pin- 
pointed the exact role that service, 

either good or bad, plays in a 
diner’s decision to eat cut: It is a 
leading reason why a person de- 
cides to return to a restaurant, or 
to slum it thereafter. 

A Gallup survey in 1987, for 
instance, found that “good ser- 
vice'' was virtually never a reason 
why people choose to gp to a 
restaurant in the first place. The 
two most frequently dted reasons 
for (hat were “Recommended by 
a friend” (44 percent) and “Cari- 
osity” (20 percent). 

Quality of service, ox (he other 
hand, was the sccond-most-dted 
reason why a person would cither 
return to, or avoid, a restaurant. 

In the Gallup pofl, 63 percent 
said they would not return to a 
restaurant because of bad service, 
compared with 65 percent be- 
cause of the quality of food, and 
15 percent because of high prices. 

“What it all boils down to is 
your experience with the server,” 
explained PhQ Pritchard, Red 
Lobster’s executive vice presklent 
in charge of restaurant operations. 

“1 have a dry deaner where I 
have my shirts done, and they 
don’t exactly do my shirts the way 
I think they ought to. But I like 
them, personally, and that’s why I 
have my shirts done there. It’s the 
people, almost every time.” 


In response to such data and 
observations, Red Lobster com- 
pletely overhauled its table ser- 
vice procedures in 1986. 

The new techniques were bor- 
rowed wholesale from restaurants 
that made service a specialty: the 
upscale, “Would-you-like-some- 
fresh-ground-pepper-with-your- 
salad?” sort of place. 

Most crucially, all Red Lobster 
waiters and waitresses are encour- 
aged to show a bit of their person- 
ality while meeting guests. 
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ACENTLRYtFNEWS 

^TjLfROM the archives of the 


INTERNATIONAL HERALD TRIBUNE 1887- 1987 


This handsome, large-format book allows such excellent 
reproduction of historic Herald Tribune material that you’ll be 
poring over the pages with the same intense excitement as the 
original readers. Not only front pages — with such news 
headliners as Queen Victoria, Charles Lindbergh, the first 
astronauts, right up to Reagan and Gorbachev — but also 
interviews with famous figures, feature articles, memorable 
sports pages and fascinating “retro" advertising. All from the 
paper that’s been in tune with its time for over 100 years. 

The book, compiled by Bruce Singer, starts off with an 
entertaining introduction by Art BuchwakL Material is orga- 
nized by decades, with a review of each 10-year period from 
historical and journalistic viewpoints. 

A superb personal or business gift Hardcover 
(27 x 37 cm/ 10 5 x 14.5 in) 188 pages of reproductions and 
illustrations. Co-published with Thames & Hudson (London) 
and Harry N. Abrams (New York). Available in book stores 
and from the International Herald Tribune. 
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IBM know, fte wort-station maria* is hadi ng 

product J~.-g.wni become standard office apnpment Left to right, a mroeAMoaoinl map, 


IBM: Computer Maker Braces to Enter a New Market 


in san Francisco. 

A predominant role in the work- 
station market is not a certainty for 
IBM, analysts say. “IBM has such a 
poor track record in the work-sta- 
tir>n market and entirely new man- 
agement flint it is not inevitable 
that they will become the dominant 
player,” said Mr. Rogers. 

“The opport un ity is there but 
they may not have the ability to 
capitalize an it" 

Analysts said there are three ob- 
stacles that IBM must overcome: 
the black eye the company suffered 
more than three years ago when its 
first IBM-RT work stations met 
with a disappointing reception: the 
possibihiy that the company may 
not be able to keep pace with the 
aggressive price performance of its 
c o mpetitors’ want stations, and the 
fact that baying decisions for these 
stations are often made by techni- 
cal experts and not by management 
information-system managers, who 
have been a traditional IBM 
stronghold 

If history is any indicator, 
though, IBM should have a good 
dunce to overcome these hurdles. 

The company has a tradition of 
waiting for computer markets to 
mature, thm witwing end domi- 
nating them. This wifi be die test 
year far the company in the work- 
station arena; internally, the com- 
puter maker has set a goal of gain- 

the compa^ ^^TcaHs 

“a leadership role” in the industry 
by 1991 or 1992. 

Until he was stripped in Decem- 
ber of his position as vice president 
and general manager for advanced 
en gineering systems in the entry 
systems division, Mr. Hdkr played 
a substantial role in pushing IBM 
to face the dmlleng es posed by the 
advent of the more powerful micro- 
processor-based work stations. 

However, his commitment to 
pore technical performance at a 
company where marketing oonsid- 
eratioos often dominate, ultimately 
led to his downfall 

Mr. Hdkr, who is now dividing 
his time between consulting for 
IBM and the Silicon Valley ven- 
ture-capital firm of Kkiner, Per- 
kins, Canfield & Byers, refused to 
be interviewed for this article. 

However, from interviews with a 
number of c ur rent and former IBM 
executives, a picture emerges of a 
man with the misrioa of persoaaSy 
altering the course of the nations 
dominant computer maker. 

“Andy became too much of a 
zealot within the o ram iz ati o n , and 
IBM does not stand for champions 
in that way,” said a computer sci- 
entist dose to the company, who 
requested anonymity. “IBM is not 
an entrepreneurial culture. That 
was Andy’s failing.” 

While at IBM, Mr. Hdkr, who is 
now 42, acquired a reputation as a 
brilliant bat aggressive computer 
designer, both of mainframes and 
of high-powered, singlo-user com- 
puters. 

An individual who dresses in 
open shirts and cowboy boom rath- 


His style offended many execu- 
tives at IBM, said several of those 
who worked with him. 

According to his associates, Mr. 
Heller considered a “wild 

duck,” an IBM internal label used 
to refer to skilled computer design- 
ers at die company who refuse to 
“fly in formation” — - in other 
words, who refuse to conform to 
IBM’s corporate culture 
Early on in the 1970s, he was 
involved in IBM projects that cre- 



Tencnue McCmbv/NYT 

R. Andrew Heller left IBM af- 
ter losing control of a work- 
station development g^oup. 


er than the pin-stripe suits that are 
nblan, Mr. 


ated the first reduced instruction 
set comparing designs, or RISC, an 
innovative approach that signifi- 
cantly increases computing speeds. 

The approach has recently been 
widely adopted by other computer 
designers. 

Several years ago, he became 
convinced that the computer maker 
must break its three-decade tradi- 
tion of setting its own hardware 
and software standards, and m- 
stead build computers that success- 
fully compete head-to-head based 
an the increasingly popular Unix 
operating system standard. ... 

. Unix, a basic computer-control 
program developed almost 20 years 
ago at Bell Laboratories, has be- 
come increasingly popular in the 
past year as computer makers have 
sought to offer network computing 
capabilities that permit competing 
manufacturers’ equipment to work 
together. 

In early 1986, Mr. Heller moved 
to Austin to take am a newly 
formed i ndependent business unit 
that focused on hardware and soft- 
ware work-station technology. It 
was under the wing of IBM’s entry 
system division, then being run by 
William Lowe. 

Mr. Heller ultimately had as 
many as 1,600 programmers and 
hardware designers working for his 
unit Mr. Lowe had created a simi- 
lar independent business unit a 
number of years before to quickly 
develop the IBM personal comput- 
er outside of the mare bureaucratic 
IBM channels. The company has 
traditionally used this strategy to 


an IBM emblem, Mr. Heller had 
long been a controversial figure at 
the compute - maker. 


respond quickly to new develop- 
i in toe compui 


mails in the computer b usiness. 
At a number of public technical 


Mr. Hdier announced 
that his goal was to pack tiie power 
of an IBM mamframe computer 
into a desktop martime that runs 
the Unix operating system. Yet 
while such a technically ambitious 
goal, was impressive, several former 
executives said it also presented 
IBM with vexing problems: an in- 
expensive powerful work station 
that runs standard industry soft- 
ware might easily cannibalize sales 
of larger, more profitable propri- 
etary systems. 

According to several former 
IBM executives, Mr. Lowe, who 
resigned m December to jgo to Xe- 
rox Corp., was Mr. Heller’s protec- 
tor for the work-station project 

Mr. Hdkr alsohad support from 
Jade Koehler, a member of IBM’s 
executive committee and the com- 
pany’s highest-ranking technical 
employee, and from John E. Ber- 
tram, a lending IBM researcher un- 
til his death in 1986. But Mr. HeBer 
was forced to retinqmsh his man- 
agement authority last December, 
when Terry R. Lautenbacb, semor- 
vice president and general manage? 
of IBM United States, abruptly de- 
cided to transform the Austin lab- 
oratory into the new advanced 
work-station division. 

Company executives said Mr. 
Heflefa change of assignment was 
a perscamd matter ana that it had 
no impact on the company's com- 
mitment to playing a larger role in 
the Unix or the work-station mar- 
ket They said 7 Mr. Tidier had lost 
his positron because he excelled in 
starting ventures, not in managing 
large programs. 

The reorganization decision, 
which effectively bound the desgn 
laboratory more dosdy to those 
who mate marketing decisions, 
was “the final straw” for Mr. Lo^ 
sad a former executive who r£‘ 
quested anonymity. The move also 
angered Mr. Hdier. He considered 
leaving the company and had inter- 
views with several Silicon Valley 
com panies before deciding to stay 
at IBM as a consultant 

The dyriteng p the work station 
presents IBM goes deeper than 
pro ving sheer technical prowess. 
-The company must fundamentally 
alter the way it views the computer 
industry, analysts said. 

“It’s like how die train compa- 
nies were when they were threat- 
ened by the automobile,” said Ppl 
Saffo, an analyst who has studied 
the work-station market at the In- 
stitute for the Future, a research 
group in Menlo Park, California. 
“They were train mm and although 

intdkctually they knew the prob< 
km, emotionally they could never • 
make the change because they liked 
trains. IBM knows that they have 
to make this change, but emotion- 
ally they can’t do it” 

IBM’s competitors say the giant 
computer maker wiD have a lough 
time altering its business philoso- 
phy to compete in the intensely 
combative work-station market. 

“When you think of IBM, you 
don’t think of price performance, 
said Scott McNealy, president of 
Sun Microsystems Inc., its compet- 
itor. 

“They’re stuck with the propri- 
etary overhead of their minicom- 
puter and mainframe business 
models.” 
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TOTAL Group 


TOTAL Compagnie Fran^aise des Petroles 


CONSOLIDATED FINANCIAL STATEMENTS AT 31 DECEMBHl 1988 

During its meeting on 26 April 1989, the Board of Directors reviewed the 1988 consolidated 
financial statements of the TOTAL Group as certified by the corporate auditors. The main 
items are as follows: 


in mkBon* of French francs 

1988 

19871*} 

1987 

(MF) 

New accounting methods 

Before restatement 

Tirnrrrnr .... 

83,290 

86743 

87,087 

Funds generated from operations 

7,153 

6,428 

6/647 

Fund from operations 




(exducfing stock hokfing effect). 

7753 

6,208 

6/427 

Consolidated result 

1,955 

1775 

1^50 

Minority interests .... 

476 

(-41) 

94 

Net result (TOTAL CFP share). — 

1/479 

U16 

' -1/456 

Net result (TOTAL CFP share 




excluding stockhokfing effect) 

2,059 

1.196 

1,336 

(^aaJordaiM with llw decree implemenfag the Frendi low on a3nso6datedtincBiddsftaaments,ciBriainchongw 

were mode to oasunfing practices m 1988. The 1987 figures have therefore hem moated for companion 

purposes. 



1 


Net result exdutfing sto ckhokfing effect co nd dwdbly fc n pmvd 

Net accounting profit (Groqo share) was fiv407 per share in 1988 against Ft .363 in 1987. 

The reversal of the stoddiokfing offset mate it dfficult to oompare the accounting results from one year to Ihe 
next. As a consequence of the downturn in prices in 1 988, the stockholding effect was negative by Fr^OO miffion 
{of which 580 for the TOTAL CFP shore while it had been positive by Fr.220 mSon 1 987 (of which 120 for the 
TOTAL CFP share). 

Excluding stockholding afreet, the net result (Group share) improved by 72% against 1987. 

The ctjatal gains from sales of owets were FtDjS bilion in 1988 against Fr.l j 6 bffion in 1987; Ihe krfter indudeda 
capital gan of Fr.1.1 hflGon on the dbposd of assets for the Itriion downsfrean subakiary. 

Iny i rnwnm e nt rm 8n r ‘ n * l ,, B ri rfnimni re in t h a m krl i nut In 

— - - - 

IBMKXI OWOTS* 

The ongoing rofanJxat i on erf the dawretreani sednr helped to boost operating results. The rearing margins 
which were very poor at the beginning of the yecr showed a marked recovery h the second haff. This 
phenomenon made these adiwtie profitable abroad and, in Pranas, improved the results of the subadkay, 

On the upstream ode, result*, while remaining positive, were affected to some extend by the downturn in pnoes, . 
The Group's rfversificotion adwtio made a greater contribution to the ovrooll restrft than in 1987, thanks to the 
siyifia^H i yoverrx^inthepc rf iynqxaofttwchernicdcr^ 
the financial holdngs, os wed m to substantiaBy reduced tosses in mining. 
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The Group’s hi sestoiait ww esperirffy targe m T9K, with in particular, the 
punfax of the US. corporation CSX OB. AND GAS. Their gross amount was 
Fr.m bffion ogdrat FrA5 biffion in 1987. 



















P?ss3 
ao#a,! 

ter n V 

VlL 

aeeUra- », " 

Mr. u* 


»<v.i - r 2 lir+J= 




results is 
purchasing manors’ re- 
port for April 

There is not a live bear left in 
thentaitt," said Charles Wheeler 
of Union Bank. 

However, traders said they 
feared intervention by European 
central banks oo Tuesday. 

“You have to be prepared to see 
the central banks come in and sell 
pretty hard,” said Mr. Wheder. 

The dollar rose to 1.8908 Deut- 
sche marks from 1.8812 DM on 
Friday, and id 134.08 yen from' 
133.00 yon. 

It also rose to 1.6878 Swiss 


as less than aggnsave, with the 
institutions attempting to slow the 
dollar’s rise rather than push the 
currency lower. 

“It's modest intervention just to 
dampen any strong rally said Stu- 
art Frost of National Westminster 
Rant- 

j The US, Federal Reserve sold 
dollars several timi*, dealers said, 
including transactions at around 
133.70, 133.85 and 134.00 yen, and 
at 1.8800 DM and around 1.8900 
DM. 

The Bank of Japan sold dollars 
for yen at least four times during 
the day, but the impact was limited 


may had been around 133.05 yen. 

The dollar dosed at ils day's high 
in Tokyo of 133.90 yen and 1.8875 
DM. 


■ G-7 Discussed Debt Plan 
Hie U.S. assistant Treasury sec- 
retary, David C. Muiford, said 
Monday that regulatory ami ac- 


because the action was not seen as cZZTSTk 
aptt,,: Frendi francs from 6.3535 aimed at halting the dollar’s rise, crease Tuesday with 

•t francs. dealers said. Tlie intervention. eon- trad i no nf ths» ttnr 


-v . . . ^ V The pound fell to $1.6799 from 

51.6870. 

-‘.1 - r - ekt- Activity was limited because 

many European markets were 
, J^wcrs , ’ dosed for the May Day holiday. 

jjtf. 

- JSSt Pressure Is 1 

, *.££**5 

i-. Reuters 

2 ®s*k LONDON — Whether Margaret 
Fir. •; I vCaas a#*’ Thatcher said the pound would be- 
come pan of the European Mono- 
t 7 s ® laty System when the time was 


dealers said. The intervention, con- 
ducted through banks and brokers, 
was estimated at around $200 mil- 
lion in total, they added: 

M lt was largely seen as a smooth- 
ing operation," said Kiyoshi Walk- 


ing dollars for marks. discuss the implications of the new 

The dollar was moving in a nar- U.S. debt reduction initiative, Reu- 
row range, dealers said, oecause it ters reputed from Washington, 
was capped on the upside by the The regulators and accountants 
threat of mtervention and on the shared information and discussed 
downside by buying interest how specific debt-reduction irans- 
Central bank selling could in- actions envisaged by the United 
crease Tuesday with the return to States would be treated in different 
trading of the Bundesbank and countries, Mr. Muiford told the 


other European central banks. 
Some Tokyo dealers attributed 


Council of the Americas. 

He provided no further details of 


the dollar’s rise U> the fact that the meeting, which he said was part 
expectations of a Japanese dis- of a swift-moving process to imple- 
count rate rise were doused when m eat the U.S. debt proposals. 


Pressure Is Building for Britain to Join the EMS 


During the Cm stage, which EMS in a bid to influence debate don's position," said Andrew Bain, 
starts m July 1990, Greece, Spain from within, or nlav for time, call- Midland Bank Group «r»nr»mif. ad- 


siarts m July 1990, Greece, Spain 
and Portugal are to join the EMS, 
Most other steps are limited to oo- 


from within, or play for time, call- Midland Bank Group economic ad- 
ing for further study on the report, riser. “We could be left out, with the 
The first course of action, to on ter of gravity shifting somewhere 


ordination of economic and mono- which Mrs. Thatcher is no stranger to Continental Europe. 

^rypo^sy- ... in European Community politics, The second course of action 

The deb a t e in Britain appears could leave Britain isolated and ex- would allow Britain to shape policy 
more m the press than thecomdors posed to sanctions while other na- from within. Some economists be- 
<rf government. The Treasury says tions pressed ahead. lieve France, Spain, Italy and West 

there is no change in its stance on The prime minister restated her Germany would backpedal on 
the ripe or right time for joining opposition to the Ddors report in phases two and three erf the report 
— in return for the pound’s full EMS 

Tf WC Stay out of the EMS, I t hink It Phascftwoand three impinge on 

will weaken the City of London’s 

position. We could be left out, with the tW require changes to the ec 

, , . - . charter, the Treaty of Rome, which 

center of gravity shifting somewhere to Britain vows to veto. 

__ # _i . * Britain’s Chancellor of the Ex- 

lx>ntinental Europe. chequer, Nigd Lawson, is in favor 

Andrew Bain, economic adviser. Midland Bank ** 

’ EMS and is backed by the Foreign 

Office. But Mrs. Thatcher's rests- 

which, in one form of words or the House of Commons last Thurs- tancc could be strengthened by the 
another, dales bade almost to the day, saying union would “take return to London this week of Sir 
birth of the EMS in 1979. many, many economic policies, in- Alan Walters, an adviser who has 

But Prime Minister Felipe Gon- eluding fiscal policy, oat of the consistently advocated staying oat. 
zakz of Spain and President Fran- hands of this House, which is total- "Almost everyone is in favor of 
gois Mitterrand of France have ly unacceptable," joining except one person." said 


V sr - P-L* 




take the plunge. 

A new debate has begun, 
prompted by feats that the British 
-Crime minister will be itoiniff d by 
her European Community allies in 
talks on economic and monetary 


w ._. _ t -as ta ; talks on economic and na 

* union m 12-nation bloc. 
“This is ultimately a politic 

■— *e. ^ 1 dskm. hut there is no doubt or 


* -! jjp is building on Mis. Thaidw," s 
2 ^ ■at* M 2 * Taylor, a professor at the C 
i ’.*!,*" University Business School, 
w ca. or i would say there is about a 50 p 


“This is ultimately a political de- 
cision, but there is no doubt pressure 
is building on Mis. Thaidw ” said 


Tf we stay out of the EMS, I think it 
will weaken the Gty of London's 
position. We could be left out, with the 
center of gravity shifting somewhere to 
Continental Europe.' 

Andrew Bam, economic adviser. Midland Bank 


KSS2 i £Sfl^ Sr,hB birth of the EMS in 1979. 

•::: ^ ^ ftesdent Jacques Ddras. ^ Fdipe Gon- 

-•.fl:a8s i; The report advocates full EC zakz of Spain and President Fran- 
=assi economic and monetary union, in- Mitterrand of France have 
" 7 * tts . ^r.v-'stL duding a common currency, a fed- made it clear they will push the 
ttiSSi • W system of central banks to set community on union Hming a June 
^ monetary policy, and coordination summit of EC leaders in Madrid 
:;-e: Vj Hi- <rf fiscal policy that would remove Political analysts see three possi- 
the aWKty trf governments to die- ble for Mrs. Thatcher in 

.r-si iz own bud^ts. Madrid: risk a bead-on clash with 

“j-ar.r It urges Britain, during the first France and those of its allies that 

:5V i; : of three stqa leading to union, to favor swift implementation of the 

i -iiCfc ir Hnk the pound to the EMS ex- Ddors report; agree to join the 

r’rtT,- fz'.Aii z change-rate mechanism. exchange-rate "w4mniem of the 


summit of EC leadets in 


hands of this House, which is total- "Almost everyone is in favor of 
ly unacceptable," joining except one person." said 

Economists say one embarrass- Steven BeQ, chief economist at 
mg move for Britain would be for Morgan Grenfell & Co. "But that 
other nations to expel the pound person is the prime minist er." 
from the European currency unit “Although Lawson has indulged 


d remove Political analysts see three po6si- from the European currency unit “Although Lawson has indulged 
its to die- ble tactics for Mrs. Thatcher in —a .currency basket of which Brit- in a lot of saber-rattling againstmll 
Madrid: risk a bead-on clash with ain is a part — at a time when the economic and monetary umon, you 
f the first France and those of its allies that Bank of England has been issuing could argue he is saying Britain 
union, to favor swift implementation of the ECU-denominated Treasury bills, would join the EMS but not cast 
EMS ex- Ddors report; agree to join the "If we stay out of the EMS. I away sovereignty with the rest of 




iange-rate mechanism. exchange-rate m«9mnicm of the think h will weaken tbeQty of Lon- the package,” said Mr. Taylor. 

Citicorp Will Offer Credit-Card Loans to Small Investors 
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Compiled by Our Staff From Dbpatdia 

NEW YORK — Citicorp, ««mng to hue 
small investors into tire market for asset- 
backed securities, plans to sdl interests in 
credit-card loans in $1,000 denominations. 

The largest U5. bank bedding company 
last week filed a shelf registration with the 
Securities and Exchange Commission to issue 
$500 million wrath of four-year AAA-rated 
notes backed by cxedil card loons of its Visa 
and Mastercard holders. Up to now, die mar- 
ket has solely been the domain of institution- 
al investees. 

The notes will have interest arid monthly 
and principal paid at maturity. The offering, 
which has Meirill Lynch Caprtal Markets as 
its lead manager, will take place later this 
month, executives at Citicorp and Merrill 
Lynch said. 

Sinc e securities backed by credit cards 
were introduced in 1987, some $13 billion in 


credit-card receivables have been, sdd off in 
securities form. 

Asset-backed debt securities are ™d<» by 
potting a pod of receivables, in this case 
credit cards* into a trust The trust issues debt 
certificates, with cash flows from the recriv- 
aMes used to make interest and principal 
payments. 

Craig Goldberg, a managing director at 
Merrill Lynch Capital Markets, said the po- 
tential appetite among small investors for die 
new securities could be large. 

“If the Citicorp transaction is successful, 
we would expect that retail distribution 
would run to several bxQkxa dollars a year," 
he said. “We would hope to see a retail 
market develop alongside the institutional 

Mr. Goldberg said that Merrill and the 
deal's other main underwriter, Shearson Leh- 
man Hmiofl, would maW*- a HqmVt secondary 
market in the securities. 


“If people need to cash out in case of an 
emergency, they would not be penalized, as 
they would be if they cashed in a bank certifi- 
cate of deposit," tie added. 

Citibank executives said they expected the 
issue to be priced to yield 30 to 40 baas 
prants, or hundredths of a point, ova Trea- 
sury securities of comparable maturity. 

TypkaBy, yields on certificates of deposit 
from major banks are 5 to 10 basis points 
ova prevailing Treasury rates. 

“For an AAA-rated security, 1 think the 
yield will be very competitive," said Jeff Bai- 
ley, head of the credit card group at Citicorp. 

Mike Nugent, a group treasurer in Citi- 
bank's UJS. card products group, said die 
bank would issue similar securities aimed at 
the retail market, if this month’s deal suc- 
ceeds. 

“This is a test,” he said. “If all goes wdl I 
certainly plan to do more." (HYT, Reuters) 
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In Toronto, dealers said the counting authorities from the 
Bank of Canada bought yen for Group of Seven leading industrial 
dollars at 134,00, after earlier sdl- nations met in Paris last week to 
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SPORTS 


Johnson Is Magic for Lakers and Pistons Triumph 


The Asjoaalaf Press 


Magic Johnson had 35 points, 12 
assists, eight rebounds and five 
'steals as the Los Angeles Lakers 
defeated the Portland Trail Blazers, 
1 13-105, on Sunday in Los Angeles 
in the second game of the best-of-5 
series. The Lakers have a 24) lead 
in the series. 

“They just make the plays they 
need to time and time again,’' Port- 


NBA PLAYOFFS 


land coach Rick Adeiman said. 
“We haven't been able to get our 
game going. We get impatient and 
rush our shots and that’s when they 
capitalize. They are so good and 
they really torn op the intensity 
once the playoffs start.’' 

The Lakers didn't trail after tak- 
ing a 35-23 lead at the end of the 
first quarter. Johnson kept Los An- 
geles in front by hitting four of 
eight 3-point attempts. 

“Over the years I shot it only 
because the shot clock was running 
down.” Johnson sad. “This year 
I’m just looking to shoot it.” 

After the Lakers led by 10 at 
halftime, the Trail Blazers dosed 
the gap to 69-62 with 6:42 left in 
the third period, but the Lakers 
went on to take an 86-76 advantage 
into the final period. The Lakers 
quickly stretched their lead to 98- 
78, then coasted. 

Pistons 102, Celtics 95: In De- 
troit, the Pistons outscored the 
Celtics 21-13 in the fourth period 
for a 2-0 lead. Boston led by as 
many as nine in the third quarter 
and started the fourth with an 82- 
81 lead. But a 3-pointer by Marie 


Aguirre gave Detroit an 88-86 lead 
with 9:50 remaining and the Pis- 
tons never relinquished it 

Cnafien 96, Bulls 88 : In Cleve- 
land, the Cavaliers putted even with 
Chicago in games, 1-1, as Ron 
Harper scored 31 points and Larry 
Nance had eight during a 13-6 
third-quarter rally. Harper scored 
21 points in the first half, a team 
playoff record, and his layup put 
the Cavaliers ahead 49-47 with two 
seconds left. Michael Jordan fin- 
ished with 30 points for the Butts. 

SmerSaadcs 109, Rockets 97: In 
Seattle, the SupoSomcs overcame 
Akeem Olajirwon’s 30-point, 12-re- 
bound, 10 -dunk performance as 
Alton Lister and Xavier McDaniel 
each scored 20 points. With Lister 
scoring eight jxrints in the last 
quarter, the SuperSonics broke 
away after leading 75-73 going into 
the period. Seattle outscored the 
Rockets 34-24 in the final 12 min- 


utes. 

Sobs 132, Nuggets 114: In Phoe- 
nix, Kevin Johnson scored 34 
points, Tom Chambers 24 and Ed-, 
die Jo hnso n 21 for the Suns, who 
pulled ahead to stay with an 8-0 run 
late in die first period that gave 
them a 30-24 lead. Phoenix extend- 
ed its edge to 42-27 with a 104) run 
behind Chambers’ six points, and 
Kerin Johnson had five pomts and 
Eddie Johnson four in a 15-4 spurt 
that gave the Suns a 65-41 lead 2: 15 
before halftime. The Nuggets got 
no closer than 11 in the second half. 
The Suns are up 24) in the series. 

SATURDAY GAMES 

Warriors 99, Jazz 91: In Salt 
Lake Dry, Chris Mulhn scored 22 
points and Rod Higgins hit consec- 
utive 3-point goals to spark a 144) 



taqiD^d/TbctatMta 

Scott Pippen of the Bulls, center, met a (angle of Cavaliers, who wert on to erat the series, 96-88. 


run late in the game for Golden 
State. They now have a 2-0 lead in 
the series. The Warriors trailed 60- 
49 when Thud Bailey scored with 
8:18 left in the third quarter. But 
the Warriors took charge from 
there. Golden State outscored Utah 
22-14 the remainder of the third 
quarter and held Utah to just seven 
field goals in the final quarter. 

Bucks 108, Hawks 98: In Atlan- 
ta, Terry Cummings scored 22 
points and reserve Ricky Pierce 20 
for Milwaukee to even the series at 
1-1. Milwaukee never trailed after 


Jay Humphries hit two free throws 
with 2:59 left L 


ft in the second quarter, 


Argentine Topples Wilander and Becker 


The Associated Press 

MONTE CARLO — In only the 
second final of his professional ca- 
reer, Alberto Manchu, 19, of Ar- 
gentina upset Boris Becker to win 
the $607,500 Monte Carlo Open 
tennis tournament Sunday. 

Mancmi battled for more than 
four hours before stopping Becker, 
7-5, 2-6, 7-6 (7-4), 7-5. 

The victory was worth S122L900, 
the biggest paycheck of Mancmi’s 
career. Becker received $61,450. 

Mancim won his first final, last 
year in Bologna, Italy. Prior to Sun- 
day, he had career earnings of less 
than $155,000. Now ranked 31st in 
the world, Mancmi upset top-seed- 
ed Mats Wilander in the semifinals 
and Becker, the No. 2 seed, in the 


final on successive days. Wilander 
and Becker are ranked two and 
three in the world. 

“To beat Wilander and Becker 
on center court in Monte Carlo . . . 
it’s like a dream,” Mancmi will 
Becker was playing in the first 
day-court final of his pro career. 
The last time he readied a final in a 
day court tournament was in a ju- 
nior event in 1984. 

■ 15-Year-Old Upsets Evert 
Monica Sdes, 15, a native of Yu- 
goslavia who now lives in Florida, 
won her first prof ess i onal tennis 
tournament Sunday, upsetting top- 
seeded Chris Evert, 3-6, 6 - 1 , 6-4, m 
the Virginia Slims of Houston to 
win the $50,000 top prize, The As- 
sociated Press reported. 



Alberto Manrini: day king. 


breaking a 44-44 tie. Milwaukee led 
by seven points at Halftime before 
Atlanta rallied at the start of the 
third. A 3-point basket by Jade 
Sikma and a jumper by Cmmnings 
stretched the lead to 63-57 and At- 
lanta never was able to get closer 
than two points the rest of the way. 

Snicks 107, 76 ere 106: In New 
York, Trent Tucker’s 3-point goal 
with 10 seconds remaining di- 
maxed an 1 1-0 nm that wiped out a 
10 -point deficit in the final two 
minute* giving New York the vic- 
tory and a 2-0 lead in the series. 
The 76ers, with Charles Barkley 
and Ron Anderson scoring nine 
points apiece in the fourth quarter, 
had a 106-96 lead on Barkley's two 
free throws with 2:12 remaining. 
Barkley finished with 30 points and 
Anderson 26. 

Mark Jackson, held to six points 
until then, came fraglc with a 3- 
point goal, a free throw and a 
jumper to make it 106-102 with 59 
seconds left. 

Gerald Wilkins then stole the 
batt and hit a baseline jumper with 
50 seconds to §o, cutting the lead to 
two. The Knidcs then prevented 
Maurice Cheeks from crossing 
nridcourt, forcing a 10 -sccond vio- 
lation. 

The Knidcs kept possession until 
Jackson passed to Tucker for the 
game-winning 3-pointer, his only 
points of the game. 

FRIDAY GAMES 

Suns 104, Nuggets 103: In Phoe- 
nix, Tom Chambers converted two 
free throws with three seconds re- 
maining and rookie Dan Majerle 


made a game-saving steal fa- Phoe- 
nix. Denver got eight points from 
Walter Davis in a 19-5 run that tied 
the score 99-99 with 1:13 left. 

After Bill HanzHk nw«icri two 
free throws with 53 seconds to go. 
Kevin Johnson sank a fool shot for 
a 100-99 Sons lead with 37 seconds 
left. 

Pistons 101, Celtics 91: In Au- 
burn HflJs, Michigan, Joe Osman 
scored 12 of his 25 points and John 
Salley blocked five shots as Detroit 
held Boston to a record-tying 10 
points in the second quarter. Salley 
tied a dub record with his five 
blocked shots during (he quarter as 
the Pistons, who led 27-25 after one 
period surged to a 15-point lead an 
a jumper by Dennis Rodman with 
2:29 remaining in the half. 

Btdls 95, Cavafios 88 : In Geve- 
land, Michael Jordan scored 31 
pants and Scottie Pippcn shook 
off shoulder problems to score 13 
of his 22 in the decisive third quar- 
ter fa Chicago. 

SuperSonics III, Rockets 107: 
In Seattle, Derrick McKey and Xa- 
vier McDaniel each made two free 
throws in the final 20 seconds fa 
Seattle. Houston led 105-104 with 
1 :20 left after a three-point play by 
Akeem Otajuwon and a pair of bas- 
kets by Buck Johnson brought 
Houston back from a 204-98 defi- 
cit. 

But Sedale Threatt, who came 
oft the Seattle bench to score 22 
points, made an 18-foot fallaway 


jumper with 1:01 remaining to put 


Seattle in front to stay at 106-1C 


No Replay: 
Hoch Wins 
In Playoff 


By Gordon S. White Jr. 

Ate* York Tuna Service 

LAS VEGAS — Three 
weeks after he failed to wm the 
Masters because he missed a 
two-foot pattern the first play- 
off hole, Scott Hoch won the 
SL25 sClion Las Vegas Invi- 
tation - ! on ^ on day with an 
eigbl-foot b-.-die putt cm the 
fiTth hole of a sudden-death 
playoff with Robert Wrenn. 

At the end of the regulation 
90 holes, Hoch was tied with 
Wrenn at 24-under-par 336. In 
the first four playoff holes, 
Hoch had to chip twice and 
blast free of a bunker once to 
match Wrenn. 

After gaining his first vic- 
tory in five years, Hoch, 33, a 
Noth Ca rnlma native who 
lives in Orlando, Florida, said 
he was donating $ 100,000 of 
His 5225,000 winner’s purse to 
Arnold Palmer's • Children’s 
Hospital in Orlando. Hoch 
played college golf at Wake 
Forest, which he attended on 
an Arnold Palmer scholarship. 

On April 9, Hoch missed a • 
two-foot par putt on the first 
playoff bole at the Masters, 
then lost on the next hole 
when Nick Faldo of England 
rolled in a 25-foot birdie putt 

There was a five-way tie fa 
the lead after Gil Morgan and 
Dan Pohl birdied the 13th hole 
to draw even with Hoch, 
Wrenn and Craig Stadler. 

All five paired the next 
three h ol e s , then pohl three- 
putted on the 17th. tearing 
four. 

Thus, the par 5, 524-yard 
(478-meter) 18th, with water 
fronting the green, appeared 
likely to be the deridmg hole 
as it had been in three of the 
previous six Las Vegas Inrita- 
tionals. 

Stadler could only manage 
par to fi*»»sH at 337. Then «m» 
Wrenn, who birdied the hole. 
Morgan shot par fora 337 to- 
tal. 

Pohl, who had to eagle the 
fade to tie Wrenn, also paired 
to end up ai 338. 

Hoch went fa the green in 
two and made it to abort 50 
feet above the cup. He needed 
an eagle to win, out came up 
indies short fa a birdie 4. 


SIDELINES 


Bruins’ Coach Reportedly Resigns 

BOSTON (AP) —Boston Brains coach TenyO'Rony resignedMon-' 
day after two full yean behind the bench and one trip to a Stanley Cup 

final, according to players. ■' 

The news «»*« after a dosed-door meeting with Brains gateau 
manager Harry Sinden. Boston was knocked out of tire seamd round erf 
this year's National Hockey League playoffs by Montreal in fair insight 


0 1 
P' 


Neither O’Reilly nor the Brains could immediately be readie d fa 
confirmation of the players' reports. 


. - 


’55 Mercedes Wins Italian Classic 




BRESCIA, Italy (AP) —The Italian duo of Flammio Vaberiati and 1 
Antonio Favcro won the 1,000 hfigtiaxadngdasac on Monday, drivings' 
1955 Mercedes 300 SL. 

Stirling Moss, the forara British Foiraote One diampian.tmngd in the . 
best placing by a non-Italian, finishing 21st at the wned of a Mercedes 
200 SL. Moss, who will turn 60 in September, dropped from tile eighth 
place he had gained in the earlier i ' 



Foreman Stops Williamson in Fifth 


GALVESTON, Texas (AP) — George Foreman, 40, stopped J.B.- 
WflHamson with a flurry of punches in the fifth round Sunday to remain 
unde fea ted in his co mebac k bid. Foreman immediately chatWg wH ^ 



U.S. Defeats Costa Rica in Soccer 


ST. LOUIS (AP) — Mkifiekter Tab Ramos scored in die 72nd inmate 
to give tiie United States a 1-0 victory Sunday over Costa Ricain a Waft 


Cup qualifying soccer game. 
The victory i 


victory gave the United States a 1-1 record in 
qualifying play and avenged a 14) loss on April 16 in Costa 


cup 


For the Record ' 

Joan Antonio Samaranch, president of the International Olympic - 
Committee, is expected to be reteased Tuesday from a dime in BaxceUma ' 
wbere tee has beat recovering from a bleeding ado? nicer, according to-a 
clinic spokesman. (AP) 


■i*: *• 


a one-stroke victory over Val Skinner in the $425,001) Lames’ 

Golf Association Sara Lee Classic in Nufavfflet Tennessee. The victory, 
worth $63,750, was thefomth in 15 yean rathe tea fa Fortlewait, who' 
finished with a 13-under 203. (AP) 

twtHnuter-par 68 and a three-shot victory m the $770,^00 Chunkhi 
Crowns golf tournament in Tcgocbo, Japan. Norman, who earned 
$138,000, finished with an eight-under-par 272. 
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The Soviet Union won the men’s team 
Belenky upset teammate Vladimir Arlanov fa' the 
Sunday in the McDonald’s Challenge, ~ _ 

between the United States and the Scniet Union since the ! 




pics. The event was held in Coimnbus, Ohio, In the women’s competition 
on Saturday, Brandy Johnson of the United Stales won the att-around 
title, and & Soviet Union took the team championdrip. ' (AP) 


Quotable 


• Nana Lopez, the golfer “Fuririring second or tirircLdoesn't do 
ring fa 


anyttnng fa me. The money is great, but winning is what tfs all about. 
The thnH of a 10-footer an the final hoite and haring the hair 
stand up an the back at your neck. That’s exciting.” (1A7J 
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CHESS 


BOOKS 


PEANUTS 
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By Robert Byrne 


S OME players seem to think they will 
never gel to heaven if they play im- 
perfect combinations. The decision to 
attack a not to attack weighs so heavily 
that when they finally come to a decision 
they arein such awful time-pressure that 
nothing else matters. 

The opposite extreme was represented 
by Frank Marshall, United States cham- 

r i from 1909 to 1936. So excited was 
at the chance to launch a mating 
attack that he would often sacrifice 
heavy material without haring done 
more than a cursory analysis of the tacti- 
cal consequences. One result was that 
souk of his scoresheets bear the annota- 
tion ?! next to some of his finest feats of 
’fantasy - a humble admission that he was 
letting Iris marvelous hunches dominate 
his thinking. 

Of course, controlling the course of 
complex play by venturesome sacrifices 
invites imperfect defense from the oppo- 
nent. So maybe in the long run the less- 
than- iron dad combination is pragmati- 


throw himself into. One of its niceties is 
that after 12 Rd4, an attempt to seize 
material with 11.^5? falls against 13 Ro4 
Qd 8 14 g5 Ne 8 15 Rgl Bd7 16 Nd5 Bb5 
17 Bb 6 Qd7 18 Qg4 Bd 8 19 Qd7 Bd7 20 
Rc3 Be 6 21 Be3, which produces an end- 
game advantage fa White. 


OOMEZjaiAGX 


catty worth its salt 
The Oakland grandmaster Nick De 


. Firmian spun off a sparkling. Marshall- 
style attack in defeating the Spanish in- 
ternational master Joan Mario G&nxz in 
the second round of the New York Inter- 
national Open Tournament March. 20 at 
the Penta Hotel 

The challenging Vetintiroric Attack 
featuring castling on opposite wings af- 
ter 9 0-0-0 gives scope to the kind of 
attacking play that De Firmian loves to 


Once White has played 19 Rg3, pre- 
cautions against the threat of 20 Qh5 and 
21 Rh3 must be taken, hi playing 19-^6, 
G 6 mez was looking ahead to 20 f 6 Bc 6 
21 e51? b4! 22 Rb4 Qa5 23 Rh4 Qe5 24 
Rgh3, expecting that his 24_h6 (24 — h5? 
25 Rh5! gh 26 Qfa5 Bg7 27 Qh7 Kf 8 28 
Qh 8 ! Bh 8 29 Rh 8 mate) would hold 
White at bay. 

De Firmian, ardor undampened, 
proumtbr sacrificed the exchange with 25 
Rh 6 !f Bh 6 26 Rh 6 , with the ptan of 
somehow setting up a mate with Q£2 and 
Qh4. But it wasn’t that easy, after 
26..Qf5, Black could answer 27 Qel by 
27_Bf3 and 28._Bh5. 

But on 27 Rh4, De Firmian could be 
happy about 27.JBT37! 28 QQ Bh5 29 
Qf5!? ef 30 Nd5 Rcd 8 31 Ne7 KI 8 32 
Nf5. 

The critical point of the game was 
reached after 30 No4: the only defense 
that had a chance of standing up would 
have been 30-B©4! 31 Re4 Rc5 32 b4 
Rb5. 

Instead, Gtimez erred with 30._Bd5? 
and was instantly annihilated by De Fir- 
mian’s 3] Qel ! The only defense against 
the looming 32 Rh 8 ! Kh833Qfa4 Kg834 
Qh 6 was 31_Qf3 ( or 31_Rc2 32 Rh 8 
Kh 8 33 Qh4Kg8 34 Qh 6 Bb3 35 Ka3!), 



OURS; 

A Bntwum Family Album 


By Sergei Dovlatov. Translated by 
Ame Frydman. 135 pages. $15.95. 
Weidenfeld A Nicolson, 10 East 53d 
Street, New York, N.Y. 10022. 


Reviewed by Eva H offman 


TCRflMAH/WHCTE 

Position alter 3t ... BdS 


but then 32 Nd2! robbed the black queen 
of the only square for defense. 

G 6 mez threw material, but after 36 
Re4, his piece-down endgjune matte him 
give up. 
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9O/T0F 10 AMERICANS HM& 
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T HE Soviet Union is a country in 
which a la has happened and in 
which it has happened on a otriossal 
scale. In many Sonet writes — ap- 
proved a disside nt , homebound a ex- 
iled — the extravagances and enormities 
of their history have stimulated a sort of 
imitative epic grandeur, a massive real- 
ism and sometimes a sharp, satiric hu- 
mor. 

Sergei Doriatov’s tack is just the oppo- 
site: ext r e m e condensation, understate- 
ment and an irony so affable and be- 
mused that it tends less toward darker 
tones than toward a quattty most rare in 
Scmetliteratiirebeca^hiscfaaracteii^ 
tic of a relaxed, antfareataoed conscious- 
ness — charm. 

Dovlatov, who emigrated from the So- 
viet Union in 1978 and lives in New 
Yak, has published all Of his work — 
including two books, “The Compro- 
mise” and “The Zone” — in the Umted 
States, hot fits material remains for the 
most part Russian. 

“Ours," deftly translated from the 
Russian by Anne Frydman, is a collcc- 
tian of brief f anrity portraits d a ting 
roughly from the revomtioa to exile. 
Each vignette dcfiiuates, in quick, spare 
strokes, & diameter in the shape of a 
lifetime. 

All of them manage — perhaps be- 
cause they are framed by toe kmg tde- 
scope of memory — to combine the tex- 
ture of a documentary with the 

shapehness of fiction. 

Yet within «man and informal 
canvas, Dovlatov casually co mp res s es a 
wealth of revealing detail and large ex- 
panses of history . 


There is, tor example, the stay of 
nwsois 


THAT SOIAiaiH) «KM0 QAIC 
. by Hand AmoM and Bob laa 


UnjcjBiiuetftasa fourJuntfaa. 
ana km weft square, to farni 
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Answer hora 


■■A nnm TXXixr 


{Anowwa (omoriBHf 


Jifliite: GLADE APART COOWE ENOUGH 
I Answer 

dinner 


Answer What those stray does antoved most at 
iJme-TOUNtr CAKE 


G randpa isaalr, a giant of a man 
known mostly fa eating too much and 
who is shot in a prison c&mp seeminglY 
because he has had a visitor from Bel- 
gium who happened to be a friend of his 
famgrison. 

Tnere is Aunt Mara, an editor who has 
had books inscribed to her by the wrong 
people but who is nevertheless geanmdy 
upset when Anna Akhmatova and Bom 
Pasternak begin to be persecuted. 

Dovlatov is laconic almost to a fault 
■ Because he so resohifeiy avoids overt 
emotion, the stories occasionally tend to 
elide on the anecdotal surface; the jokes, 
just once in a while, get glib. Most of the 
time, though, the restraint works as a 
refreshing antidote to the excesses of the 
events Dovlatov describex. 

The people be describes so forgivingly 


do not wrestle with histonr; rather they 
i confused b 


get caught op and confhsed by it, as they 
get caught 19 and confused by then 
affairs, careers, failures and divorces. 
Doriatov’s in evacuee, winch never turns 
harsh, Ixii which refuses to take the sys- 
tem wifi the seriousness it craves, is suiriy 
a form of dtssktence at its most successful, 
a writer's best graceful revenge. 


Eva Boffmot is on the staff of The New 
York Tones. 
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Associated Press 

Nolan Ryan beat Roger Oemens 
in the first battle between the best 
fastball pitches m Texas, leading 
the Texas Rangers pas the Boston 
Red Sox, 2-1, Sunday on Rafael 
pabndro's two-run home run in the 
eighth inning. 

“It was a peat game to pitch in,” 
Osneos snd. “Ryan was Ryan. 

SUNDAY BASEBAIL 

The thmg » his curve is so out- 
Htmding you can’t set on any other 
pitch." 

Both pitchers live in Texas. 

■The Kansas woe powered by 
Ryan's fastball. He allowed three 
hits in eight jmings and struck out 
11. His 49 strikeouts in 35 hm jpg, 
lead the American League. 

Ryan, 3-1, did not allow a hit 
until Danny Hem’s two-out an rie 
in the fifth. He threw 136 pitches 
before Jeff Russell relieved to start 
the ninth and struck ant two. 

Oemens, 3-1, pitched a five-hit- 
ter and struck obt six for Ms second 
complete game this season. He has 

40 strikeouts, second to Ryan. 

“It was just the kind of game I 
expected mm to pitch," Ryan said. 
“He was dnirimating." 

The Red Sax scored in the first 
when Ryan threw a wild pitch with 
a nnmer at third. That hod up until 
Jfae eighth, when Cedi Espysmried 

>ndPahneimluWnerBd offfhftrirtit 

fh£d foul pole. 

“I struck oat on the same pitch 
earlier," Palmeiro said. “It’s the 
biggest hit of my life. It came 
against ffcmwic and one cf the 
best pitching performances I’ve 
ever seen." 

Rrrpsb 2, Rrewm fc Ftoyd Ban- 
nister allowed only three hits in 8 ft 
innings as Kansas Gty finished a 
three-game sweep at home. Steve 
Fair relieved and gave 19 no hits 
for his fifth save. fimEzsenidch fait 

a nin-BC<wnigiBTi g kifl thpfrntt imd 

Brad Wdhnan an RBI grotmdout 
in the second. 

Yankees 5, White Sox 2: In New 
York, Don Sfaiught hit a three-rim 
^JotiUe in the first and John Cande- 
laria and Lance McCnDen com- 
bined on a four-hitter as New York 
won its fourth straight 


SPORTS 


CwwMwia allowed three hits, 
struck out four and walked one in 
innings He left the game with 
discomfort in his right knee, tat the 
dubauditwasnotsakns,McQd- 
lers pitched 3% innings for his first 
save. 

TwinsZ, Indus 1: Al Newman’s 
nm-scoong single in the seventh 
broke a tie in XfnmeapoKs. Greg 
Gagne led off the seventh with a 
angle off Bud Blade. One out farter, 
Dan Gladden angled and fl w p c 
and Gladden pulled off a double 
steal Newman hoed a single to left 
and Gagne scored. Gladden was 
thrown out at home plate fay left 
fidder OddibeMcDowdL 

Angds L Bfae Jays ft: In Ana- 
heim. California, Lance Parrish 
doubled with two outs m the 11 th 
to some Johnny Ray from second 
and giw California its fifth consec- 
utive victory. Ray doubled with 
one om off Tom Henke, who came 
in to start the inning. Parrish 
lined into the left fi&i corner , 

Orioles 4 , Mariners 3k Mickey 
Tet t let o n hit a two-run homer to 
snm> an ejghtb-imring tie in Seattle, 
and Jeff Ballard became the first 
pitcher in Baltimore histesy to win 

a otUHomdontS^ the^mhth off 
Mike Jackson and Steve Trait re- 
lieved. After Lany Sheets lined out 
to short, Tettleton hit bis fifth 
homer of the «n asm _ 

Tigers 7, Athletics 2: In Oakland, 
California, Lou Whitaker powered 
Detroit with a a three-run homer 
and Frank Tanana allowed seven 
hits in 7 % timing * The Oakland 
starter. Storm Davis, pitched H4 
innmg fi and gave op six hits. 

Canfinab < Dodgers 3b In a Na- 
tional League game in St. Louis, 
Joe Magnate allowed six: hits over 

ror winingim gSt T nqtic t-rwnpU-rari n 

three-game sweep for their fifth 
straight victory. Vince Cfllranqn hit 
an RBI triple, singled and scored 
twice for the Cardinals. 

Reds 5, PMfies 3: Eric Davis hit 
a two-out two-ron homer in die 
ninth to put CSnonnati over the 
home team. Pinch-hitter Dave Col- 
lins ted off the inning with a walk 
off Lazxy McWnHams. Steve Be- 
drooan replaced McWffluum and 
retired Bo Diaz on a fly to left field. 
After Ron Oester flied out, Collins 



Flyers Nail Penguins, 4-1, to Win Series 


Cm L FMbf/ne Aaoctatsd few 

SEVENTH-INNING SEARCH — Robby Thompson, second- 
baseman for tbe San Francisco Giants, felt ibe damage Snnday as 
the Pittsburgh PirMes racked Ig) 16 hits on the way to an 11-1 rout 


stole second. Dams dien Ml a 3-2 
pitch for his sixth homer of the 
season. 

Expos 9, Brines & Otis Nixon hit 
a three-run double and Spike Owai 
added his first National League 
home run as Montreal completed a 
three-game sweep at home. It was 
the sixth straight defeat for Atlan- 
ta. Hnbie Brooks also had a home 1 
ran and Brian Holman won his fiat 
start of the season. 

Pirates 1L GiaBts 1: Steve Car- 
ter’s first major-league home run 
sparked Pittsburgh's four-run first 
tuning and Bobby Bonilla hit two 
run-scoring doubles to race a 16- 
hit attack m Pittsburgh. Bob Walk 
allowed four hits in gang the dis- 
tance to beat former twnmuif 
Don Robinson, who lasted only 
two-plus innings. 

Astros 7, Mete 6 : After building 
a 7-3 lead after three innings, the 
home team survived a furious 
comeback by the Mets to score two 
runs in the seventh inning and one 
in the ninth. The victory snapped 


New York's six-game winning 
streak. Mike Scott, who struck out 
ax, left the game after five inning s 
with a possible hamstring injury. 

Cobs 7, Padres 3: In Chicago, 
Curt Wflkman doubled to spaa a 
two-run first inning against Eric 
Show, tripled in a nm in the fourth, 
and scared on a wild pitch by Eric 
Slow. Scott Sandereon allowed two 
runs in the first inning and then 
retired 18 cf the next 19 batten 
before Mark Parent hit a home nm 
with two outs in the seventh. 

■ No-Hitter Foiled in 9th 

Kirk McCaskffl ’5 bid for a no- 
bbier was foiled Friday when Nd- 
son Lilian© hit a doable in the 
ninth inning , but the GaWomia 
Angds trounced the Toronto Blue 
Jays, 9-4 in Anaheim, California. 

It was the second time in five 
days that Liriano had spoiled a 
pitcher’s day. On April 23, against 
the Texas Rangers, he hit & triple 
with one out in the ninth to 
Nolan Ryan’s try for a record sixth 
nobitter. 

McCaridS said: “In between the 


By Robert Fachet 

Washington Pari Serna: 

PITTSBURGH — When the 
general manager of die Philadel- 
phia Flyers, Bob Clarice, gave the 
Toronto Maple Leafs two fist- 
round draft picks in March for 
goalie Ken Wregget, same ques- 
tioned his sanity. Bm on Saturday 

gfANIEY CUP PLAYOFFS 

night, Wregget made Clarke look 
like a genius. 

Wregget turned aside 39 shots to 
lead Pnuaddpbia to a 4-1 victory 
over the Pittsburgh Pe n g uin s and 
the championship of toe Patrick 
Division, of the National Hockey 
League, 4 games to 3. 

Philadelphia was set to open the 
Wales Conference e hamra o nship 
series on Monday against the Mon- 
treal Canadwas. 

Brian Propp, Dave Poulin, Mike 
Bullard and Scott MeQanby soared 
the Flyers' goals an Saturday. 

Wregget was making his first 
start of the Stanley Cop playoffs 
for the injured Ron Hoctall, who 
sprained his right knee in the sec- 
ond period ofthe sixth game. 

Wregget had a perfect first peri- 
od, turning aside 11 shots as the 
Flyers took a 1-0 lead on Propp’s 
50th career playoff goal at 17:41 
against which goalie Tom Barntsso 
bad no rfiannft 

Although referee Don Kchairid 
whistled 11 minor penalties in the 
period, six against the Flyers, both 
i«ims were cautious about taking 
the re taliatory penalties that were 
so prominent in earlier games. 

During a 16-minute stretch to 
the midpoint of the second period, 
the Flyers received five straight m- 
nor penalties. Pittsburgh took ad- 
vantage of the third to ue the score, 


■my i £11 Tl TOJ * _ 1 Tl' P* 1 1 eighth and ninth innings, I figured I 

Yankees seek Rescue With Raraeld cfiaHSMSKSst 


f - --£5-: \ 


The Associated Press 

5 NEW YORK — The New York Yankees, seeking 
power, have traded away pitching' to acquire right 
odder Jesse Baifidd from the Toronto Bine Jays. 

The Yankees sent left-hander Al Later, a hard- 
throwing prospect considered untouchable two years 
ago, to the Bloc Jays on Sunday. 

“The deal was unde to get an everyday player and a 
guy who's going to be a threat in our Knap,” Yankees 
vice president Syd Thrift said. “We’re not down on 
Letter. We drink he has fine ability and can be a top 
pitcher in thk league.” 

Toronto general manager Pat GDlkk was forced 
^into making a move by Jeff Mussehnan’g enrottmeai 
■ in an akohd-abose program on Friday and the inef- 
fectiveness of Duane Ward and Todd Stottlanyre. 

“This really wasn’t the trade I wanted to make,** ' 
: (fillick said. “ButFd bees talking to other teams since 


Tuesday and felt we had to move one of tbe outridd- 
en. Ldter is a good young pitcher who win hdp ns.” 

Baifidd had fas best seasoninl986 when he hit .289 
with a league-leading 40 home nms and 108 RBIs. 

After lotting 28 hasten in 1987, Barfidd dumped to 
18 last season with 56 RBIx 

Baifidd, 29, is hitting J00 in 21 games with 11 
RBIs. In his eight-year career, Batfidd nas 179 homers 
with 527 RBIx 

The Yankees have been seeking some power in thdr 
Kncqp since right fielder Dave Winfield was riddiped 
after undergoing snqgay for a herniated disk. 

The Yankees have also been seeking someente to bat 
bdund Don Mattingly in the Bnecp. 

Ldter is 1-2 with a 6J06 ERA in four starts. At 23, he 
is mhis third mqjar league season and has allowed 23 
hits and 20 runs, 18 earned, in 26 2-3 htnmgs this 
season. He has struck out 22 and walked 21. 


the mmng Baseball is a supersti- 
tious game.” 

“1 was pretty relaxed about 
dungs,” he added. *Tve always 
dreamed about getting into that 
situation. — as every pitcher has — 
and I was land of surprised bow 
relaxed I was. I just tried to go after 
him. I figured he’d be swinging and 
tried to get him to hit a groundbaD, 
but I got tbe baB vp a Bide and he 
hit it hard.” 

Jack Howdl’s two-nm homer 
gave California a 2-0 lead in the 
seoond. The Angds made it 3-0 in 
the third on an RBI double by Orifi 
Davis, had four runs in the fifth 
wim Dante Bichette and Howefi 
each doubled in two runs, and add- 
ed two runs in the seventh. 


Royals 9 Brett 
Disabled Willi 
AKnee Injury 

The Associated Press 

KANSAS CITY, Missouri 
— George Brett, die Kansas 
City Royals' two-time batting 
champ ion, went onto the 21 - 
day disabled, list over the 
weekend after tearing a liga- 
ment in his rigfat knee during a 
game. 

*T would say he will be out a 
minimum of four weeks and 
probably a maximum of six 
weeks,’’ said Dr. Charles 
Rhoades. 

Brett, 35, who {days first 
base, is an 11-time All-Star. 

~ “Obviously, ITn disappoint- 
ed,” Brett said Sunday. “I 

work hard every day to keep in 
shape and then I tearupalmee 
because I catch a Spike in the 
tnrf.” 

Brett’s 390 average in 1980 
is the highest in the mum 
leagues since Ted WBfiams nit 
.407 in 1941. He was hittin g 
353 this year. 

Luis dc los Santos was re- 
called from Omaha, where he 
was hitting 342 with 14 RBIs, 
to play fiat base. 



As Flyer Rhk Tocchet picked np a 


Rmy Koocdy/Ttac Aaedued Pim 


then fell behind when Poulin 
scored during the fourth. 

It stayed that way to the inter- 


shots m a seemingly endless 20- 

Propp was the man in the box 
when Mario Lenrieox tied ix, taking 
a hish-stiddax penalty in self-de- 


fense when Randy Canneywarth 
tried to nm him through the 
boards. 

Lemieux fait from the right wing 
aide at 4:21 winks Wregget was 
falling , KjeE Samndssoa having 
knocked Rob Brown into the goal- 
ie. It was Lemieux’s I 2 th goal (rf the 
playoffs. 


The Flyers complained loudly, 
Rick Tocchet going nose to nose 
with Kohardd. when Jeff Chych- 
nm was chased for a cross check on 
Phil Bourque. It worked to the Fly- 
ers’ advantage, but not until the 
Penguins had their turn screaming 
at the referee. 

On a shorthanded sortie, Poulin 
was taken out of the play by Zaricy 
Taiaprfri As everyone else skated 
in the other direction, Poulin 

ulaAwl Tnlapdri fn the h ftcV Of the 
leg. Zalapski ky on the ice and play 
was stopped, but no penalty was 
levied cm PouHn because none of 
the officials had seen thefouL 

That made what followed ex- 


tremely unpalatab le to the Pen- 
guins. Propp lifted the puck from 
Johnson at the Flyers’ bluchne and, 
with all the Pittsburgh forwards 
headed for the net, tbe play set up a 
two-on-one for Poulin and Mark 
Howe against Panl Coffey. 

Poulin converted Howe's setup 
at 6:57, giving the Flyers a 2-1 lead. 

Things took a bad turn for the 
Penguins early in the third. Bob 
Errey, set up alone in front by Le- 
miciix, was off balance and lifted a 
backhander over the net in a bid for 
a shorthanded goal and a tic. Play 
quickly moved to the other end, 
where Bullard dipped behind Le- 
mieux, took Gord Murphy's pass 
and beat Banasso at :40. 


Soviets Liberate Golden Hockey Line 
And Canada Beats Czechs for Silver 


The Associated Press 

STOCKHOLM — Soviet hock- 
ey stars, world cham pions for the 
21 st time, will be allowed to play in 
the National Hockey League, Sovi- 
et coach Viktor Tikhonov has said. 

He indicated that the famed So- 
viet “KLM” line of center Igor Lar- 
ionov and wings Vladimir Krutov 
and Sergei Makarov can leave the- 
Soviet Union if they warn. 

“If they want to play in the NHL 
league, they can go,” TDdionov said 


Saturday. “It’s up to them. They 
decide for tbemsoves.” Soviet au- 
thorities “will make no problems” 
for the three, he said. 

Soviet hockey authorities have 
previously blocked their top play- 
ers from playing professional hock- 
ey in North America. 

. Tflrhnnnv maria t>v» w wimmtt 

a press conference after bis team 
diuebed a gold medal at the World 
Champi onships by hrwtrpg f^nnada 
5-3. 

Larionov and Krutov have been 
drafted by the Vancouver Canucks. 
Makarov got an earlier invitation 
from the Calgary Flames. 

Defenseman Viacheslav Fetisov, 
another Soviet standout, has been 


drafted by the New Jersey Devils. 

In Sweden, Larionov had talks 
with Pat Quinn, the general manag- 
er of the Cunucks. But the SwediS} 
media said Larionov did not sign 
any contract with the NHL team. 

Swedish and Finnish teams have 
also bid for Soviet talent. 

Before the championships start- 
ed, there were rumblings of dissen- 
sion between some of the Soviet 
stare and the authoritative Tik- 
honov. Last October, Larionov 
wrote a scathing story in tbe Soviet 
magazine Ogonyok, describing 
Tikhonov as a brutal dictator 
whose sole aim was to win at the 
expense of (he players' private 
lives- 

During training for 'the chanqnr 
onsfrips, Fetisov was briefly cut 
from the team after a dispute with 
Tikhonov. 

Fetisov and his fiancee, Ladlena 
Sogiyevskaya, tdd the Swedish 
newspaper Expresses stories that 
desenbed Tikhonov as a “heartless 
dictator.” 

The article told how the couple 
said one player was forbidden to go 
to his father’s funeral Another 
player, Fetisov said, was not al- 


lowed to see his rick child in the 
hospital. 

Sources dose to the Soviet team 
said the players were told that if 
they win the title hoe they would 
be allowed to go abroad. 

Sergei P riakin, now pitying with 
the Calgary Flames, is tbe only So- 
viet player who has received official 
permission to play in North Ameri- 
ca. 

■ Canada Wins Silver 

Steve Yzennan of the Detroit 
Red Wings scored one goal and 
added two assists Monday as Team 
Canada edged Chechoslovakia 4-3 
to win the surer medal in the Wodd 
Hockey Championships. Czecho- 
slovakia won the bronze medal 

The Soviets beat Canada, 5-3, in 
tbe medal round on Saturday, 
cKnchmg its 21 st world title since 
1954. The Soviets then beat Sweden 
an Monday, 5-1, in a game where 
no medal was at stake. 

Other Canadian scorers were 
Dave Babych, Marie Messier and 
Scott Stevens. 

Finland, runners-up in the Cal- 
gary Olympics, finished a disap- 
pointing fifth overall. 
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khVctet MS M> 40B— t M 1 

'HMNM 9M bm iob t M I 

CandtottL Altwrtan (7), D_fonM f» and Al- 
kauan; Rowin', BaraiHUtr (7) and Undoar, 

Hsbpw m. W-CmdWU. M. L-RowIW.I-a. 

Sw-OJom* (4). HRa— CMwtand 

n>. McDowell n>. MllMBSOtOi Ooatti (SJ, 

pcKiwn in. 

KWwia hm SNMHM * 1 

KHU CHt MB MS M»— B II B 

Woman. Crtm (6k Krawczvk 171 ond Sur- 
hBtt: LaArondLMontaefMnr «} and Boon*. 
Atoctorion# »). W— Lattirandt, M. L-WW- 
iMn 1*1 

Tanatfs on BM BBS— A t • 

C MHbrB l a «n BO Bt*-f M B 

Btomarnyra, TjCoNUto (W. nuwk <51, 
HMk«U)aiidVmil;MoCiakKIandParTt9ii. 

W-*McCaiWIL4-Ll^-Sloltt«myTwt>AHR— 

GoWBnUfc Hawaii Oi. 

DMPM BMIB1 BBB-4 2 • 

OMoM BIB IIS M»— S < 9 

Maon, F. Williams («) antf Nofcnj Mnort, 
HbmwuW <7J, EdcMvwv lit end Stertwfc. 

W- Moo t l S-l. L— GtbMft. VL Sv-£cfcersWV 

W. 

iMmi . bm «i m- s 11 i 
^NMa BsiBana-iin t 

HoftM tl), Otton («). Mk*w Ui 
■WTaiitataoj Honten. Trout (41. JR.MMN1 1» 
« Voile. W-JoAmd, M. L— HoMon. M- 
HAHBoattlo, Laonard (7). 

MiH.- SflflMBMS-C S f 

ttans MBBB1 BMB-4H 1 

aoMMar.BJMMloy W, LW OU-Mur- 
H *vno)todCurem,Owkniin(S): KJrmm, 
jwtwrB tti, txHall-<5), Roowm 
dW and PatraHL HR— Baotoiv EBotevW- 
JCama irom n O B tf attar M tanlRRfc orIbwi 


NATIONAL LEAGUE 

Son CMMo BM BM MI-1 » S 

CMcmo MB BM MO— <1 9 t 

B — HiOnol UI.LaloertSlaMlSantt- 
owj Klfaws. MLWHUann <t) and Wrona. W— 
KDaiiS, 2-7. L— RosmuMM M. Sv— MLWII- 
oams (7). HR— arteoaa SorxflMra U). 

Son Fnocto BM Mt MB— • 4 1 

mmbaran an mi bbk- 4 i l 

nmcM Lefforts (g) and Mnmnrtno; 
Smiley and Ortiz. W SmBoy,a-1. L— Rouo- 
cfaoL 3-2. 

CtodnaaU ID MB 0M— J IB B 

rwimlelnlllff BM MB MB— B 4 • 

RIIOiOfeMe (7). Franco (V) and Haci Car- 
mm. MdWItDam 17), Ponett It), Badrodan 
I9i and DouUon-W— RUo. M. L-Camxm,M. 
Sw— Franco C7). HR»— ClnctanaH. DanMi 

11), OVMU <31. EJDavti (5). 

Atlanta BM 2M MS— 4 H I 

Montreal BHBnu-H f I. 

Sawn*, Alvarez (4), Boner (7) and J.D<t- 
vtz; LOren, BarM (») and Scntawenla W— 
iCGron, 3-Z Lr-GMoitz. M. MR — MontraaL 
Ga J Biraao a). 

New ymk m BM BM— V n fl 

HOMtm IM BM MO— 2 4 • 

Fernandez, McDowell (7) and Garter; taw 
den. Scwztzeder (5), Forteti «), AoaUo Ml 
and Rtah W— FemandefcM. L-WtmJwvH- 
Z Sv McDowell <21. HR-New Yort. Her- 
nemdoz <3). 

Lae AaoetM MMNM 7 I 

StLettiS BM Ml ie»— * t B 

Leary, Horton (5), Crewe (7), Searaae ft) 
and sdoerin,* HelakeL DfPtno (41, Carpenter 
IB). DavMv (V) and TJtana. W-HetakeL VI. 
L— Leary. 2-ZSv — Davtey ULLHR?— 5LLoub. 
QSmllti O). 

SATURDAY'S RUULTS 

AMERICAN LEAGUE 
Detroit BM MB MB— 3 S 1 

Oakland BM MB BtK~l B B 

Alexander and Noknoi Stawarf aad Haeeay. 
W— Stewart. 54. L Al exa nder, M. 

Boeton SSI BN BN BBfr-4 S B 

Texas 3M eei bm eet— 7 u t 

Baddfeker, BLStanlev <41. LSitath W, Mor- 
Phy (TO) and Cerate. Gedman ft); tCBrawn. 
AmsDero (3), OXall IS), Raoere ft). Suonte 

<t) ond Po»roi0,SwndherB <ll >. W-Guanta,*- 
1. l— M urphy- 04. H Rs P o it ou, Esaekv ML 
Texas, prana MI. 

(Completion of suspended name) 

Boston BM BIB M2 111 B 

Texas 4M IM EM IS • 

Gardner. USmtih ft) and Cerate: Hoaafv 
Russell (9) esietPetraULW— Gardner. UL— 
Hauoh, 2-2- Sv — L-5mJtti (2). HRs B o s ton, 
Even (4), Barks 2 ML Texas, Franco (4). 
a netaod 111 BM tBB— I W V 

Mlnnsiit- Ml BN NM f 1 

Farrell, DJcnes ft) and ABonson; vwo, 
Gonzalez (>), Reardon <t) and Laudner.W— 
Porreti, 1-L L— VIofeL 04. Sv—O Jones <5L 
HR-Oentond, Medfaw UL 
MBwaakee SBI BM IN B-l • 1 

Kansas CRy BM BM IM 1-4 t B 

Auflust, Crlm [7), Ptesoc <B) and SartioH; 
SiSwIhuA T^ordon <t) and Moetartank. 
W— TjGaniBn. 40. L-Pfeeac, M. HR-Kon- 
sas atv. BJadaon U), 

m IN 144-2 It 3 

mwYor* im ret tlx— i m i 

f4),Pfl2tar*on(l)andKartajv)€e, 
Maniiio fl); LaPoint, Mohorck (O and 
SlauaM. M-LdPotat M. L— Lono»M.Sv— 
Motioreie <21. 

B<dHmer« Mt bmmo- 3 t i 

MOINMIT I 

SctwnWn-Thurmwid (4) ondTonwan; Lane- 

stan. Schooler <*t and SJiw»w. W-Laiw- 
sjoo, ja. Lp-SdwiWl WSl S*— Bdwoltr (2). 
Trirnete BM Ml BM 0—2 f I 

rnTiriinUr 0NBM1MS-4 ■ 1 

Key, weBs (l), CLWord ft). Tjcaetmo (TO 
ondBooiers; Afcoott, AWnton ff) and tawTldi. 
yy_^yunfon.l-0.L— o,WBnliVS.Hii— TOrenta, 
SarfloU U). 


NATIONAL LBAOUI 

Ban Franclaeo in an hm t a 
Muslim o il . BM MB nt— S 3 B 

Krukuw. Gossooe (4), Lo coes (B) and Ken- 
nedy; Kramer. Kipper (SlnlJUblnsan (t)and 
Prince, Ortiz (tl.W— LoCos*,l-l.l — J.Robkv 
■oa ML HRs— San Fraictas. MltcMI ML 
Kennedy in. PiKsbundi Reynolds <1L 
Los tawlei BM BM 4M 14—4 i ■ 

SL Leals IN MB NOB)— I ■ • 

VahHTzevfcvJ -Howell lB).Aj>«na (TO), Sear- 
aae <)B), Crewe (11) and Sctasda, Dempsey 
IB); HUL Oayley (t), Worrell it). Carpe nt er 
<U) rad TJ*eno, Poanozzl III). W— Carpen- 
ter. 1-L Lr-fiearape, 0-2. 

Atlanta in mb mv-t t i 

Mo nt re al IN Ml 4kM M t 

Otovtne,Pu)eo M), Acker <7).AseensraAer 
<•) and Davie; BJtaiHtk McGaffban ML He*- 
kata <7), Borin <U and FltzBeraW, Saito- 
venta ML W— HesHeth, 2-1. L— Acker.B-L Sv— 
Burin (5). HU-Anoata. Davie n), Evan 2 
(3). Montreal, UMIach (2L 
aadonotl CM BO— B 2 B 

PMadetaMa IN IM t l 

Jackson, Birins (5) and Raad; Maddux ond 
Late. W— Maddux, 1-a L— Jaduon, 1-& HR— 
PWodelPMa. James (2). 

( Po stponed, rabi) 

Me MOM IM 2N HM 0 ( 

OUsepe BM BM 111-4 t 5 

, TernHL MaJDavts (7) and Santiago; Ble- 
ledcL ScMrakll Ml, Pteo It) and Wrona. W- 
TenreU, 34b L-AMecfcl, 1-L Sv-MaJlavk 
MIL HRs— San Dlaasv Kruk fl). Ortcopa. 
Grace (2). WHkerem (1). 

Hew York BM SM an— 4 M 1 

I joe el 00 BM SH MB— 1 4 B 

Darting, Area UL Myers Ml and Lyons; 

Knepper, Darwin ML Aaoeta <B),1-forxcti (t) 
and Ashbv. W— Denbia. 1-3. L— Knepp er, 1-4, 
S v Mye r s (5). HR— New York. Johnson ML 

SUNDAY'S RESULTS 
AMERICAN LEAGUE 
Cfelcapa SM BM MB— X 4 I 

Hew York 4M BN IRt-S 7 I 

Perez, rmsnnero 15J, BJorm (7L Patter- 
son (S) and Karionrtce; CanMaria. McCut- 
lers M) and StaualtL w-Caadeiarla. M. Lr- 
Perez, V3. Sv— McCuUers (I). HR— Chfcooo. 
Karkovlco (1). 

devetaod SOS Stl *00—1 I I 

Ml— seta BM MB HU-211 I 

Block and ADanson: RScnnh. ReanJan Ml 
and Harper. w-4LSmlttb 2-1. L-Black. M. 
Sv [taardon <3)-HB— CtavoteekHLOnrk PL 
MEsnakM MMNM I 1 

Kanos CUT IN BOB MU-2 t I 

Blrkbock and CO’Brtan; Bannister. Farr 
It) end Boone. W-BanMor, ML L-BIrk- 
back.04. 

Eeetcn IM (M MO-1 3 0 

Texas Mi Ml Mx— 2 i 1 

Ootnene end Gadman; Rrav Russet! (t) 
and PetraRL W—Rycn, H Lf-denien. 3-1. 
Sw— Russell (3). HR— Texas, Palmeiro <31. 
Toroeta BM BM BM M— S 7 2 

CoMen ri a bm im im SI-1 7 • 

CeruttL Henke (111 and WMtLBrenlv til); 
Mtt.McOure [ID end ParriM. W-McOura 
M. L-Henke, M. 

Detroit WAN MI-7 M 1 

OMdaad BM Ml MB— 2 I 2 

TanBiR HeroondK M) nd NekoBi $JkwG, 
Cedee'et Q), Youna M), Ptank (7). Bum tl) and 
SWnbadLW— TananaML— UtavfaiKSv— 
HsmandK (5L HR— DelrolL WNtakar (J). 
BOWmoro BTO Ml BN-4 » 2 

Seattle MBBNBM-4 B • 

Bollard, Wllltamtan (I) and .TetHetali 
Bankhead, Jodaon <7L^ Trail (I), Solano It) 
ml Volta. W— BaUanL34L L— Trout, 2-2. Sv— 
Wllllamsan ML HRs— eatttmare, Tetttatan 
(5). Seattle, Oowts (2). 

NATIONAL LEAGUE 
Atlanta 111 NB til— 4 II 2 

w t r eM M m tax-f u 1 

LHTtoulstr Puiee ML Adwr MLAIvoru (!) 
and Benedtch HatmaiL GeHarris ML Burte 
(t)and5antaw«nia,W— Haknan.l-tLLr-UIB' 


aunt, M. 5v— Burke (tL HRs— Montreal, 
Brooks UL Owen |l). 

OactnnaH BM 211 BBS-4 I I 

Ptaimtetaeio om in eee— s i a 

BrownbNLTetailM MLCharftan MLDttMe 
(7). Praneo ft) and Reed, Diaz ms KLHaweft, 
Mcwnnams (7). Bedraetai (t) and Lake, 
DaulkM 19). W— DlbDta. 30. L — McWllIkpni. 

1- l.HRs-andwwti. Griffey (1). EJJavli ML 
PMladetaWa Ham 2 (7). 

Son Fnatdsce IM BN MB— 1 4 B 

P IHs hon* Ml Ml 4IE-II M I 

RoMmon, Bradley (3), Price (5), Ham- 
maker M), Gatsaoe (7) and Kennedv; Walk 
and Ortiz. w-Vttdk, 2-2. I — RoMnson 1-2. 
H R P it tsb urgh. LCatw (1). 

Lai Anastas HI BM M3-3 t 2 

BtLnats M3 IN BB>— 4 B B 

Bektier, Horton 15), Crewe Ml and Oama- 
eey ; Mognmo. Ol Pino (7). Worrell It). Daytev 
(t)andTJtana.W— Ataanme. 2-2. L— Botcher, 

2- 2. Sv— Oayley (2). HR— Las Angeles. Mur- 
ray Ml. 

Son Mesa 3M in IBB— I 4 I 

cnkziea aBtib-nii 

Show, Booker 15), Lefeier (7) and Parent; 
Sanderson. Pic o TO. Mlwilllams it) end 

Son Oieoa Parent (2>- 
Hew York M3 IM 2BI— * 11 1 

Its H on BM MB Mp— 7 12 1 

Cane, Aaultara (3). LeaCh (5), Aaee (7) and 
Sasser; Scott Sctwtzeder (4), Asasto (7), 
DJSmHti (B) ml Asnby. W— Scott 4-1. L— 
Cone, VL Sv — D-SfrHtti M). HR- New York, 
strawberry (5). 

Major Leogua leaders 

AMERICAN LEAGUE 
BA TTI NO MS at bate): POBrten. Cleve- 
land. Mi Gruber, Toronto, J75; ADawfs, Se- 
attle. JS7; EWIillomv CMcnoa J38; Puckett. 
Minnesota. .337. 

RUNS: McGriff. Toronto, 21; BJaduen. 
Kansas City. 20; Palmelnb Texas, It; BAn- 
derson.Batnmore.lfl; Esov.Texaa.il; Leon- 
ard. Seattle, U; POBrtoa Cleveland. IE 
RBI: Franco, Texas, 23; BJocksen, Kansas 
atv- 20; Leonard. Soattto, It; Sierra Texas, 
It; Gantt i. Minnesota IE 
HITS: POBf ton, Cleveland. 32; ADovIs. Se- 
attle, 30; DWBHe, Caltfomto, 21; Reynokh. 
Seattle. 39; S are tied wttti 2E 
DOUBLES: BAnderson. Baltimore, 9; Bar- 
rett. Boston, 9; Puckett Minnesota, 9; A are 
.tied wttti E 

TRIPLES: PBfwflev. B alt im or e. 4; Revn- 
aua. Soattto^; DWhlMvContarntaSiStouaM. 
Now York, 1; Yount Milwaukee, X 
HOME RUNS: BJackeon. Kansas City, lr 
Leonard, Seattle, 7; McGrHI, Taranto,?: 7 are 
tM Wfltl 5. 

STOLEN BASES: RHendenan, New York, 
14; Espy, Texas, 13; DWtiHe, California 11; 
BJocksen. Kansas dry, 9: BAnderson, Balti- 
more, B; Brett. Kansas Clty.U Mania Oak- 
land, E 

PITCHING ndedstoai): BWJtt Texas, 34, 
LOOE 4J0; Ballard. Baltimore, 54L 1-000. 1 M; 
BannMer. Kansu CUV, 341 1JW.4A7; Basto. 
Mltamukae. 4-4L una, 1 J7; Mayer, Texas, 3-0, 
UOOa, 5JB: Stewart, Oakland, 5-01 im 179; 
T Gordon, Kansas atv, 4* LME ZU. 

STRIKEOUTS: Rvwv Texas. 49; OemenE 
Baton 40; Lansstan, Seattle, 39i SwtmML 
Clevelond. 29; 3 are IM wttti 2E 
SAVES: Eekerslev.OoklaiHLB; HemandB, 
Detrolu; OJcneLCtovetontLS; Farr, Kansu 
City. 3; RubmHI, Texas. & 

NATIONAL LEAGUE 
BATTING MB at bats): Haves, PNtodel- 
aWo. JB2: WOoriuSan Frandaca. J7S: Herr, 
PMiaflMphia, J55; Butier. San Franeisea, 
J44j Cotoman, St.Looto, JJ3; MTOornnonSL 
Louth -33X 

RUM: Colemon, St. Uub.J2j Hoyes,pfWL. 
adetoMa, 20; WCtariL San Franctoco. 20; * 
GDavh, Houston IS; LSmlin, Ationta, 17; 
RTtiomason San Frandscn 17, 

RBI: MHchM. San Franctoco, 2S; Hayes, 


PMtocMphln 22; Guerrero, SL Louie, 19; 5eev 
tied with IE 

HITS: Harr. PtiltodotaWa 33; TGwvnn, San 
Dtoeo.33; wdafk-Son Frandsco.33; Butler. 
San Frandian 32; Cotoman St. Louis. 31. 

DOUBLES: Bands, Pttlsburetv 11; Mltdv 
elL San Francisco, 11; Doran. Houston 9; 
Sttoo. ClncinnatL 9; 4 are tied wttti E 
TRIPLES: Rabies. MontraaL 4; Cotoman 
St. Louis. 3: 6 me tied wilh z 
HOME RUNS: GOavto. Houston 7; Haves, 
PNkkMpMo.7; EDavfEOndmwrLS; Mitch- 
ell, San Fnmctecn 4; Dautton PMIadetoMn 
5; SdvnldL PhItMMnhta,S: Strawberry. New 
York. E 

STOLEN BASES: Cotomcm, SL Louis. 12; 
ONIxon. MontraaL W; Yauna. Houston 9; 
LSmim. Atlanta, S: TGwvnn San Dtooo, E 
PITCHING a docttloas): Dltabto, Clndn- 
nalL 30, 1JW, 14S; Fernandez. New York,** 
im 2.19; Gtovine. Atlanta, 34, UML 137: 
Gooden New York, 44, 13)00, 141; Hesketta 
MontraaL 34, 1400, SAL 
STRIKEOUTS: Scott Houston 38; Suf- 
ditto. Chlcooa, 34: Gooden New York. 33: 
Hurst San Dtoan 31; PSmnti. Atlanta. 31. 

SAVES: MaOavts, San Dtooo. 11; Franco, 
OnclnnattB;MIW1lllanis.Crilcaan7; Burke. 
MontraaL Myers. New York. 5. 


BASKETBALL 


HOCKEY 


NHLPkayoftti 

DIVISION FINALS 
Saturday's Result 

Pklladslpblo 1 1 2-4 

Ptttsbarab 9 1 B-l 

First P orted - 1 . PMIadetabta. Prop*. 12 
(Sutter. Tacdtet). 17:41. Second Period — % 
Pittsburgh, Lem leu* 12 {Coffey. Johnson). 
4:21 (PM. 3, Philadelphia. Poulin 5 (Howe. 
Propp). 4:57 i iiu. Ttdrd P eriod t PhttodeL 
Ohio, Buttard 3 (Murphy. Kerr). ^0 (pp), S. 
PhiladetoMa, Mellonby 3 (Howe), 17:33 (en). 

Shots on oeo(: PhUadelohla (on Barraen) 
13-12-9-34; Pittsburgh (“» Wreppet) 11-17- 
12-40. 

CONFERENCE FINALS 
(Best at 7) 

Wales Conference 
PMadaMila vs. Montreal 


Chleeu ve Catoory 
STANLEY CUP FINAL 


World Champtarrahjpi 

Model Round Standtaes 

W L T Pts OF GA 

Soviet Unkm 2 0 B 4 1 3 

Canada 110 2 I B 

CzeehMtovoMo 1 1 0 2 2 2 

Sweden B 3 0 0 4 7 

S at er dor's Results 
Cractosiowokla l Sweden 1 
Samel union 5, Canada 9 

MondoyH Results 
Canada 4, Czechoslovakia 3 
Soviet Union S> Sweden 1 


SOCCER 


WORLD CUP QUAUnrtNG 
Franra 0. YUeastovto D 
United statu t Costa Rica 0 
Bttolum 2. CtadexdaNdkla 1 


CRICKET 


WEST INDIES Kb INDIA 
(la Uneaten, Jamataw Day 3k Sunday} 
1st lanton: tndto 289; West imflasMfl (ail 
out). 2nd Innings: India 324. 


NBA Playoffs 

FRIDAY’S RESULTS 

Ollcnoa 34 21 39 1B-9S 

Cleveland 14 24 17 31— a 

CMcobo: PI ppen 7- 11 4-4 22. Grant 54 >4 13, 
Cortwrtohtl-4041Jordanl2-21743l.Hode- 
es M2 2-2 II Corrlne M M A Sdton 34 ME 
PaMon 24 D4 E Vtoceitt M 04 1 Davis 34 04 
E Totals 39-74 16-11 9E 
Cleveland: Sanders 6-10 1-2 IX Nmz 64 6- 
10 IE Daugherty E9 M 9. Harper 9-10 2-2 14. 
EM07-I64579,wiuianu0-754E valentine 44 
04E ROinne M 04X Keys D-304ETOtato 34-74 
19-29 BE 

Th re e p o mt Bflo to : PIppenEHodBUXEhla 
Fouled out: Hodges. Hamer. Raboende: Oil- 
cooo 49 (Grant tl). Ctovetond 41 (Oowpharty 
7). Assists: Chknoo 24 (Jordon 1 1). Ctove kind 
22 (Valentine 41. Total Foals; Chkoeo 28, 
aevetand 21. 

Berioa 25 M JB SB- 91 

Detroit 27 21 27 24— 181 

Detroit: Aaulrre 7-1234 19, Mahorn 3-4 04E 
Laimbeer B-13 34 17, Du mars U-23 3-3 2S, 
Thomaa 2-7 JO 7. V Johnson V4M2,ScUev74 
.1-2 IE Rodman 44 20 IE Edwards OO 04 
aTetato 4344 13-14 101. 

■•■ton: McHato 10-16 7-10 27, Lowto B40 4-7 
2E Parish 7-1344 IE Gamble 4-11ME3howB- 
130-1 IE Fttnckney 04 04 E Klefne 0-1 04 X 
Upshaw M 04E DJotiraan 0-1 04 E Birdsong 

1- 2 34 X Acres 04 04 0. Totals 3845 15-2591. 
Thr ee -p oi nt goals: Antrim X Laimbeer. 

r ee l ed oat: None. Rebounds; Boston 48 (Par- 
ish 12). Detroit 52 (Laimbeer, Rodman 12). 
Aietsts: Boston 22 ( Shaw fl), Detroit 21 (Thom- 
as 10) . Total foals: Boston IE Detroit 2E Tech- 
nical: Mo horn. 

itons to n 15 M Si si— m 

Seattle 23 39 H 26-111 

Seattle: McDaniel B-llB-mMcKev 5-102-4 
IX Ustar 34 5-6 11. Ellis 12-22 1-2 IE McMillan 
47 04 E Case 14 2-2 E Polynias 24 1-4 E 
Threat! 10-13 14 21 Totals 4541 2841 111. 

Howmn: BJohrmn 6-11 34 15, Them 6-7 X 
6 IX Olaluwon 11-26 64 28, Floyd 6-1T 04 IX 
woootan 4-10 04 IE Berry 34 44 TO, Ghtovous 
27 64 lEMcCaraddc 04 24XF Johnson 0-12- 
2 X Short 0-4 1-2 I. Totals 3644 20-41 107. 

Three-petal goals: Woodson 1 Floyd. 
Threott. Famed out: EH is Rebounds: Hous- 
ton 5* (Olaluwon 9), Seattle 50 (McDaniel II). 
Assists: Houston 24 (Floyd 7), Seattle 24 (Mc- 
Millan 11). Total loots: Houston 2E Seattle 2E 
Denver 20 22 32 29— US 

Phoenix 23 32 22 27—194 

Phoenix: Chambers 9-2074 2E Corbin 04 1-4 
1, West 34 24 9, Homocek Ell N Id, KJom> 
son 7-141 1-13 SEEJahnsan 7-171-2 IE Long 04 
34 E Gilliam 4-1064 lEMatorle 1-4 34 X Dunn 
M 04 ETotab 3545 31-39 KM. 

Denver: Englldi 9-1924 SaHonzllfcX»M7, 
Cooper 1-4 04X Cook 24 44 E Lever 6-21 2-2 20, 
Behaves V564E Turner 24 04E Davto 15-29E 
4 M, Greenwood 3-1 D4E Totals 41 4* 16-24 ml 
T h re e p o int go od : Lever EHgiullk, Cham- 
bers, KJahnsaa EJohnson. Foaled ost: 
None. Rebousds: Denver 53 < Lever 12J, Phoe- 
nix 66 (Chambers 17). Asilstt: Denver 29 (Lo- 
vgr 17). Phoenix 25 ( KJetauan 9). Total food: 
Denver 30b Phoenix 21. 

SATURDAY'S RESULTS 
•PMJadeWita 31 21 25 37— M6 

New York 33 29 19 30-107 

Hew Yoriu Newman 5-9 10-14 2E Oakley 4-M 

2- 2 IE BwInB M3 3-5 17, Jodaon 4-12 34 IX 
G-Wllkl ns 34 24E Tucker M04X Green 240- 
2 E Strickland 64 04 IX Walker 04 04 E 
Vandowfoho 44 2-2 11, E.WIIUU 34 44 IE 
Myers 04 04 ETotab 3942 26-39 107. 

PeikxMttoto; BOridev 1 El 71 HI X SmWi 
44 04E Gffllndd Ml 44 IE Cbeeta 6-12 64 IE 
HdWMns 24 04 4, Anderson 1>20 24 2E Hen- 
-demon 27 04 A Weto 0404 E Brooks 04 04 E 
Coleman 04 04 E Totals 4349 26-26 10E 
Three t*lnt goals: Tucker, Jackson, 


VOndeweeiM. Fooled ooh None. Rebeaads: 
Philadelphia 46 (Berkley 12). New York 62 
(Oaklev 12). Assists: Philadelphia 20 (Oisoka 
12), New York 24 (Jackson 10). Total tools: 
Philadelphia 2E Now York24. Technical: New 
York illegal defense. 

Milwaukee 2B 26 16 26— Wfl 

Atlanta 27 2B 26 35— 91 

Mi l wa u k e e . Cummbm 216 44 2X 
Krysttcowlafc 34 4-5 IE Slkma 44 3-3 11 
HumpbrlM44 44 IX Mancrief 1444 E Pierce 
6-11 04 2E RobertsM) 04 IX Mekeskl 141-17. 
Green 22 04E Breuer 1-1 B4 X Brawn 34 041 
Totals 39-72 28-29 10E 
Atlanta: Koncak 245-5 11, Wilkins II-B4 NM3 
3XMatans2l29-10\9.RlversV464ETheusM 

1-2 II. Levlngstaa 1-3 1-2E Battle 44 34 ll.Carr 
(W 2-2 X WW* V-3 04 XTotali 3V70 3544 X 
Three petal goals: Slkma X Levhmton. 
Foaled oat: None. Reb oi mU : Milwaukee 41 
(Cummings II, Atlanta 41 l Malone 6). As- 
sists: Milwaukee 21 (Slkma 71, Atlanta 24 
l Rivers B). Total touts: Milwaukee 31 Atlanta 
2L Tectnricai: Atlanta Illegal defense. 
Golden state 26 1* 26 26-99 

Utah 28 2B 16 17—91 

Golden Stale: 

Mull Ln7-T2 842X Htaalns 6-11 22 17, L_SmMh 
El 04E Garland e-11 22 IX Richmond 219 74 
21. Teaata 9-1822 2E McDonald 1-2 04X Bol 27 
04 < Totals 3681 20-25 9V. 

Utah: Malone 1225 11-14 37. BaHev 210 04E 
Eaton 34 2-9E Stockton 21864 IE Hansen 21 1 
ElOlELeckner 0-1040, L«0404EGr1tiltti 2 
7 04 7. Farmer 21 04 ETotab 31-79 27-33 91. 

T hr e e n otat ooats: HtoalnsX Hansen. Grtf- 
IRh. Foaled out: None. Rebounds: Golden 
State 48 (Mumn, Higgins. Richmond 7), Utah 
54 (Malone 221. Asstots: GaWon State lflfMuL 
Iln7), Utah 15 (Stockton 11). Total teals: Gold- 
en Stole 2S. Utah 23. TectMttaris: Golden State 
(Uegal defense X Utah Illegal dc Ferae. 

SUNDAY'S RESULTS 
Chicago 19 18 21 26—41 

aevetand 23 It 21 34-46 

aevetand: Nance 217 04 IE Sanders 23 04 
E Daugherty 24 24 E Harper 1219 7-10 31. 
Prl ce 5-1044 14, Williams 6-81-4 IX Ehk) 1423 
E Valent Ine 1-3 24 5. RoUlns 04 22 X Hubbard 

04 20 E Totals 37-76 31-33 9E 

Chicago: Grant 6-n 04 IX Ptaoen 6-18 25 IE 
Cartwright 44 22 IE Hedges 4-11 349, Jordon 
1222 1210 3E Vincent 1-2 23 X Paxson 2-4204, 
Corzhte 22 04E Davis 1-3 04X Haley 64 D4E 
Totals 3442 1217 BE 

Three-paint Boob: Plpoen 3. Undoes. Davto, 
Price. Foaled out: None. Reboandt: Chicago 
SO (Grom 14). Cleveland 51 (Harper ill. ae 
start: Chicago 22 ( Jordon 10), aevetand 21 
(Nance 5). Total touts: Chicago 2E Cleveland 
IE 

Boston 27 M 15 13—9* 

Detroit 21 23 27 21— 191 

Detroit: Aaulrre 12T9 23 21, Mahorn 1404 
X Laimbeer 4-10 14 IE Dwnan 5-14 3-3 IX 
Thomra 9-20 29 2E Edwards 2-3 22EV John- 
son 210210 IE Salley 1-4 04X Radnun 1-1 22 
E Totals 3285 34-31 102. 

Boston: MeHole 4-1354 11 Lewis 1221 1-221. 
Parish 11-1934 2$, BJrdsong22 042 Shaw 6-14 
44 5E Pinckney 21 04 E Klein* 34 27 IX 
D Johnson 1-5041 Upshaw 1-2 04X Totals 38. 
01 1225 91 

Three p aint goals: Aguirre. Laimbeer. 
Fouled oul— Laimbeer. Rebounds: Boston 53 
(McHoto 11), Detroit SO (Lolmbetr IS). A2 
stats: Boston 23 (Lewis. DJohnson 51, Del rel I 
17 (Thomas O. Total foals: Boston 31, Detroit 
2E TMtatkato: Redtaan, Mahorn, Detroit 
coach Do iv, 

Pertland 23 23 30 25— 185 

Ljl Lakers 25 21 38 27-iu 

Los Angeles: Green 1-5 54 7. Worthy 7-14 *5 
IE AMukJOMnr 218 1-2 IX EJetaaen 10-19 
11-11 3E Scott 6-16 04 IX Cooper 34 04 7, 
Thompson 210 W IX Worirktoc M 34 ET2 
tab 40-83 27-33 1U 

Portland: Drexler 1222B-92EKereev2l92 

5 2L Duckworth 213 54 IX Porter 216 54 71. 
Young 5-11 04 IX Bowie 5-1422 IXSkhttag 23 
04 E SJahraon 0-2 04 E CJanes 04 04 E 


Anderson 21 04 E Totals 42101 2530 101 
Three no ta t goals: EJohnson E Scott. Coo- 
par. Foaled out: Thompson. Rebounds: Port- 
land 59 (Bowls. Kersey 11), Lrn Angela 56 
(Green 13). Assists: Portland 24 (DrextarlO). 
Las Angeles 24 (Johnson 12). Total toad: 
Portland 2X Los Anoctas 31. 

Houston 26 28 27 31— 97 

Seattle 26 20 29 34— TO» 

Seattle: McDaniel 7-1964 2X Me Key 1-4 04 
X Lister 74 642E E Ills 6-17 04 HMcMJItan 3-7 

2- 2 E Cage 74 2-2 IE Threott 210 44 IE Potvn- 
lee 3-5 20 E Lucas 24 24 E Schoeno 1-2 04 X 
AJohnsan 21 20 E Totals 4347 2222 1D9. 

Houston: BJohnsan 21 1 04 1& Thorpe 213 

3- 411 Olaluwon 1227 44 3E Floyd 210 20 7, 
Woodson 213 04 11. McCormick 26 22 E 
FJotmswt21 241 ChJevous 14 BOX Berry 341 
1-1 7, Short 23 1-2 1 Totals 4144 1218 97. 

Tbrae-potataoots: Ellis X Woodson, Fiovd. 
Foaled out: Nana. Rebemds: Houston y 
(Olaluwon 12). Seattle 50 (Polvnlo* 10). As- 
sists: Houston 18 I Floyd 6). Seattle 23 (McM2 
tan B). Total teals: Houston IE Seattle 20. 
Tecbx tools: Ellis, Woodson. 

Denver 34 21 40 29-114 

rimenin M 37 H to m 

Phoenbe: Chambers 7-17 74 34, Cortrin 1-104 
2. West 1 4 20 X Harnacek 7-143-517, KJatm- 
son 219 1219 3E EJohnson 1219 20 21,Mo- 
l*rt*21254 17, Dum2-320EGHItam 255-5 1 X 
Perry 04 20 E Lang 24 04 E Nealy 21 04 
ETetart 4543 36-45 132. 

Denver: English 15-31 2634. Horn! Ik 6454 
19. Cooper 2-3042 Cook 34007. Lever 1-3201 
Adame 21734 2XSchoves 22 04E Turner 1-3 
20 X Davto 216 55 17, Rasmussen 24 04 E 
Lane 22 23X Greenwood 21 24E Totals <246 
21-25 HE 

Three-point goals: Adame E Chambers X 
Hanzilk x EJohnson. Cook. Footed out: None. 
Re h ne nd s: Denver 50 (Adeem 12). Phoenix 53 
(Chambers 121. Assists: Denver 22 (Enritah. 
Cook 6). Phoenix 27 (KJohraon 14). Total 
toad: Denver 31. Phoenix 2L 


Fheri ecnrasaod prize money So ndu y horn 
the La* Vegas lavaaltanaL Moved oath* (Kir- 
72 Las Vega* Country OA Spaatah Trail 
Qxmtrv Cteb and Desert Inn Caantnr CleO 
aanulg Lu Vegas, Nevada: [x-wanonffmi 
hole of ptaroff): 


x -Scott Hoch. 8225JW0 
Robert Wren, S13L000 
Craig Stadler, STZSOO 
GH Morgan. S72J06 

Brad Bryant. KUM 

Murk Wlntw, SO.906 
Rus* Cochnxv WX906 
Dan PohJ, S43406 

Tony SITta, 533J50 
Gone Sauers, SXU50 
Jim Carter. S33J50 
Nick Price. B2E75D 


& 64. 68 65- 7 6-826 
6966666946 236 
6947-626947-327 
7262726447-337 
67-6649-70-44—338 
7147661866 838 
7272664261-338 
<9 66 64 68 7 1— 338- 
6749494267-340 
6542724268-040 
72674267-71 — 340 
7 4-65 66 68 66 -341 


CYCLING 


Tour of Spain 

CIOKTM STAGE 

(Toledo to Ataocete; 2 3X5 kRsmatenUMi 
miles) 

1. Stephana AlloccMa. itaty. 5:44:44 
X Caslmfro Moreda Soah, same ttone 
X Eddy Planckoort, Belgium, %x 

OVERALL STANDINGS 
1. Omgr H srnondaz . CatamMa 33:40:15 
X JtBus Rodr IwebSpaiiv 53 seconds behlmt 
X Peter Hlbe, West Germany, 1:09 behind 
4 Marina Sanchez, Spain. 1:46 bahlmf 
& Federico Echave, Spain. 1:32 behind 
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ART BUCHWALD 


The Flattery Factor 


W ASHINGTON — There has 
been a great deal of talk 


a woman's input for our company’s 
‘Good Health Through Tobacco 
Programs. 1 Would you consider 
serving on our advisory board?” 

“Comaessmaga Snath, yon are a 

real devil Yon never told ns that you 
play horseshoes Bee George Bosh." 

“Mrs. Congressman, all of us 
here admire your husband for die 
wonderful job he does chairing the 
Safety Razor Committee. We only 
wish there were 434 more like him 
in the House." 

" Senator Brown, I read your 800- 
page committee report on why ter- 
mites eat railroad ties, and I couldn't 
put it down. You should stdmit it for 
a Pulitzer Prise." 

"Mrs. Senator, I hear dial be- 
sides being a devoted mother, a 
wonderful cook and a loyal wife, 
you are also interested in establish- 
ing a day-care center for household 
pets. Tms is the kind of cause our 
company’s foundation has been 
looking for ” 

“May I hare your attention, ev- 
erybody? Congressman Sheldon 

and Us hmjy wife Lucy have just 
won firat prize in the Fred Astaire 
Baboon Dancing Contest Let’s 
get them out on the floor so that 
they can Atm as why the Sheldons 
are called the Bgtaest feet in MaUr- 
key, Alabama." 

“Senator, your son and daughter 
are just great We wish evenr Amer- 
ican kid had the manners they do.* 1 

"Senator Backdate, the muon we 
respect you is because you are a 
regular guy, and people In the sat- 
ing? ana loan industry know a regu- 
lar guy when they see one." 

“Touchdown, Senator! Yon won 
the game.” 


.igataffrl 



YV been a great deal cl talk 
about senators and congressmen 
being paid large fees for speaking 
engagements. The government eth- 
ics people have taken the view that 
these honorariums could be consid- 
ered bribes rath- 
er than payment 
for the oratory 
skills that our 
legislators are 
famous for. 

This is not 
true. You can’t 
buy a lawmaker 
for $2,000. I 
know this be- 
cause I have at- D , • 

tended many BucfawaW . 

conventions and meetings where 
members of Congress have been 
the featured speakers. I have never 
seen one of them co mp ro m ised be- 
cause of his lecture fee. It’s not 
money that gets to all our lawmak- 
ers but flattery, which is inflicted 
on than from the day they arrive to 
the day they leave. 

□ 

Here is the kind of stuff politi- 
cians hear when they go to a busi- 
ness convention as VIP guests of 
their sponsors: 

“Senator, that was the greatest 
drive Tvc ever seen on tins course. 
You’re a bora Jack Nicklaus.” 

“I read your book. Congressman, 
and your ideas are mind-blowing, 
fm going to order 50,000 copies for 
my employees." 

“Mrs. Senator, we'd love to have 


lights! Camera! Disney! 
New Theme Paik Opens 


Karole Armitage Puts 
Pop Culture on Pointe 


PEOPLE 


International Herald Tribune 

P ARIS — Karole Armitage 
was just in from Brest where 
her contemporary dance compa- 
ny opened the city’s new arts cen- 
ter with a work in progress called 
“Contempt” Not an easy work, 
Armitage and David Salle, the 


in part portrays current American 

disDlusioninent: 

That feeling of banality, abso- 
lute apathy in any realm you can 
think of from ambition to sex to 
friendship to thinking. The feel- 
ing that you know all about h. 


time’s nothing you can do, what- 
ever comes un let it happen.' 


MARYBLUME 


ever comes up let it happen.' 

“Contempr will be seen in 
completed form when the Arrrn- 


New York painter who does her 
sets and shares her life, agree. 

“Jeff Koons said it made him 
fed be was watching a subtitled 
movie but he couldn't read all the 
subtitles,” SaBe said. Koons, an- 
other well-known New York 


tage Ballet returns to tour Europe 
this summer. On May 16 they will 


this summer. On May 16 they wul 
perform it in New Yak at a new 
rock chib called the Rilz. Last No- 
vember they premiered “Go-Go 
Ballerina” to the musk of Turn 


painter, did the costumes. “It’s an 
area erf sensation that’s not imme- 


diatdy accessible.” 

“It will be,” Armitage said. 

“Contempt” has music by Chet 
Baker, Duke EDington, Thelonius 
Monk and J&Bacu/wzth texts by 
the English poet Philip Larkin and 
the brat pack novelist Bret Easton 
EDis read by Theresa Russell, the 
film star: The title comes from 
both the Mcrevia novel and the 
Godard film which were, Armitage 
says, the paints of departure. 

“The thanes are a tittle bat the 
same — destiny, love, the psycho- 
sexual ins and outs of love. In the 
Moravia novd the Odyssey is dis- 
cussed all the time as tire pivot 


Traditional 
ballet companies 
don’t know what 
popular culture 
is, they’re so far 
out of it.’ 


graph a wok far Mikhail Barysh- 
nikov at the American BaHel Thfr 
atrc in 1986 and the next year did 
“The Tarnished Angels” at the 
Paris Opera with sets by SaBe and 
costumes by Christian Lacroix. 

“I had to prune them, I had to 
get out the sassers and take away 
a lot,” Amritage said. “It was gor- 
geous.” The ballet had a Cranes 
Mingus score and Armitage 
danced in spike heels. 

Her choreo g r ap hic style, based 
an ballet technique, is deliberate- 
ly off -Id! ter, cunning in its dis- 
equffibrium, extremely hard 
on the body. At 34, she sometimes 
feds just like putting up her feet 
and throwing nor spSe heels, bal- 
let dippers and pomte shoes (she 
dances in all three) away. 

Tm still trying to do pretty 
extreme virtuoso dancing, every- 
thing about it is against longev- 
ity,” she said. “What I do is to 



Frank 0. Gehry Wiiu 
Architecture's Top Prize ' 

Frank O. Gehry, whose biddings 
dot Southern California, will 
cave the 1989 Pritzker Ardntec-^ . ■ - 
jure Prize, the profession’s top in- - " 
ternational award. Gehry will 
accept the $100,000 prize cm May 1 
18 in Nara, Japan. Among the oth- 1.1 PJI 
er winners have been. Fhffip Jobe* Uv* 
sou, LM. Pd, and Richard Meier. - * 

Gted in the award are a variety or U 

praects the 60-yeai-old Gehry has 


I 



point for drinking about one’s 
rate and in this ballet it’s more 


Undid Pros International 

LAKE BUENA WA, Flori- 
da. — The Disney-MGM Studios 
Theme Park opened Monday near 
Orlando after the comedian Bob 
Hope and the Disney company 
chairman Michael Ewer selected 
Allan and Mary Gutierrez and 
their two daughters. Dawn, 14, and 
GHia, 16, from York, Pennsylvama, 
as the park’s first guests. Disney 

nffiraak and Mickey and Minnie 
Mouse proclaimed, “Lights, cam- 
era, action,” to open the new theme 
park. 

Each member of the family will 
receive a life time pass to any Dis- 


“CoDgresamn, you reaHy made 
our oomandmi just by bring here. I 
hope you don’t get q»et when oat 
mem b er s give you a standing ova- 
tion.” 


ney property, including theme 
parks in Japan and France. 


“Senator, why don’t you and 
your lovely wife take my private 
plane back to Washington, or any 
other place that you would like to 
go. This is not a bribe. It’s just onr 
company’s way of saying thanks to 
a great American and me sharpest 
lawmaker in the land.” 

So, forget the money. If you want 
to know what is c or nip tin g law- 
makers, it* s kind words — but so 
far no ate has been able to prove 
that ego-massaging a legislator is a 
crime. 


fate and in this ballet it’s more 
Hke bow movies a the culture 
around us has formed our illu- 
sions and expectations.” 

Other influences include Bun- 
raku puppets and Vincente Min- 
nelli’s film, “The Band Wagon.” 
“It’s hard to describe because 
there are so many ru pture s ami 

Vmag fHi that mb kind flf imee pacU 

ed, real startling. It’s avoy emo- 
tional piece,” Armitage said. 

"It’s very simple, very sad. It’s a 
tragedy but not many grand way. 
It’s more a tragedy with banal- 
ity” said Salk. 

The Paris newspaper Libera- 
tion thought “Contempt” showed 
the new American puritanism, a 
switch fa Armitage who on occa- 
sion alarms New York critics with 
what they call her violent sexual 
aggression. She says “Contempt” 


Hendrix at a dub called The 
World. Armitage chose these 
flares because dance space is hard 
to fmd. To some critics they are 
proof that Armitage is merely 
trendy: ‘Being seen at an Armitage 
performance is nearly as important 
as seeing one,” one a them wrote: 

Perhaps, but there is also a 
sense of narrowmindedness hero: 
it may be all right fa a ballerina 
to live in her own times and sport 
a spiky haircut, but it is definitely 
not acceptable fa a ballerina to 
dance about her own times and to 
find her deepest source of choreo- 
graphic inspiration in Smokey 
Robinson and the Miracles. Pop- 
ular culture and pointe shoes are 
not supposed to mix. 

“Absolutely, and traditional 
ballet companies don’t know 
what popular culture is, they’re so 
far out a it,” Amritage said. “Bal- 
let kitsch is like no other kitsch, 
it’s so rawmmded and histrionic.” 

Fa a new company, founded in 
1986, tire Amritage Ballet has suc- 
ceeded very well, especially at the 
sunt when it seemed fresh and 
fleeting. She was invited to choreo- 


in fwireh htmhffT and 

physically it goes against common 
sense in a way” 

The collaboration with Salle 
works in perfect balance since her 
interest is in imagery and his is in 
the time-space relation. “I have a 
longstanding interest in the idea 
of specific duration winch is 
much more natural in theater 
than in painting,” Salle said. “My 
paintings are starting to look like 
, tittle plays. I don’t know why be- 
cause Tvc always hated the the- 
ater and hardly ever go. But Kar- 
de’s work is a special thing.” 

Bora in Kansas, Amritage got 
her start in Geneva, where George 
Balanchine had formed a compa- 
ny. Tall and long-limbed with a 
small head, she is very much a 
Balanchine type but had little 
contact with him during his visits 
to Geneva. *1 knew he was the 
great Mr. Balanchine but I was 17 


(Hatanco Gmgni 


David SaBe and Karole Armitage. 


able. I observed, that’s au.” 

She then did a complete turn- 
around, joining Merre Cunning- 
ham’s company. “The submis- 
siveness expected in ballet, I 
hafftrt that. Id Cunningham you 
just had to fend fa yourself, m a 

with since 


I was pretty independent I Uked 
taking charge of myself 

She stayed with Qramngham 
fa four years during which she 
choreographed and performed on 
her own ami learned a good deal 
about contemporary panning and 
aesthetic theory, “ft was a good 
place to develop because it was so 
neutral and so tmbdieyabhr sup- 
pressed,” she said. This doesn’t 
mean she Hkes Cnmringham'a 
style. 

“I don’t like looking at it at 
an,” she said. “Or listening to it,” 
said SaBe. 

When she named her own com- 

E she bddly chose Amritage 
rather than the Amritage 
Dance Company. “First of all to 
clarify that I was using ballet 
technique. And then the notion of 
ballet as something that involves 
imagery and the relation of mu- 
sk-da^ tonnages — a whole big 
picture. While when you think of 

Hatw» ynri tfrinlr nf a deanw plane 

with a tittle dance on it” 
“Small,” said SaBe. 

“I wanted to make ballets, the 
whole thing ,” Amritage said. Her 


use of the wad ballet was taken 
as the first of many provocations. 

“People thought it was tmbe- 
IievabJy pretentious. They refused 
to see that it was ballet,’ 
Amritage has her coterie and 
her serious admirers. She also has 


designed in Los Angdes, inducting j] L 
the Aerospace Museum and Loyola i 

Law School. The designs of .vjl 
Gehiy*s projects have defied easy ijjtl 1*' 

categorization and Iris buddings 
have been labded Modernist, Post- ' 
Modernist, Deconstructivist and iWf? 

Punk because they blur the tradi- 
tional lines between art, ardritec- ** i'jktj 
ture and kitscLTf you hare to give #10 t -'' i 
me a label, make h optimist,” 

Gehrysays. . u ‘ 

Bathe Breathed will discontinue"* . .. ; 
“Bloom County, ” his Putitzer-win- 
ning comic strip, effective Aug. 6. \ ' -i 
The announcement was made by > ' - - . 
The Washington Post Writers X 

BreatSed, 31, said: “The ugly troth 
is that in most cases, comics age . . 
less gracefully than thar creators. 

‘Bloom County* is retiring before 

the stretch marks show.” ~ ... 

. Aito Guthrie's first concert in his 
late father Woody’s hometown at : X 


Cftemah, Oklahoma, went just fine 
even if some people in me rural 


only small funding and the 
means to appear where and when, 
she wants. Performing “Con- 
tempt” a the new Ritz wfil seem 
appropriate to ha detractors; fa 
ter that is no choice. 

“ ’Contempt’ will be done in a 
sort of party atmosphere. I don’t 
know when we’ll have occasion to 
show it in a more serious context. 
Not that I care whether it’s sen- 


even if some people in the rural 
community had once wanted noth- 
ing to do with his father because Iris 


ous a not, but I iust think it 
□right be date a tittle better if it 


might be date a tittle better if it 
were somewhere else.” 

Salk is troubled by the fact that 
dance is so ephemeral. Amritage 
is troubled by feeling that she is a 
marginal figure in a marginal art 
form. 

“It’s very hard to survive with- 

rmt snma nne fa the fW d mdhrfiHg 


bdrinovemraL More than 750 peo- 
ple waited in tine fa hours to see 
the son perform at a scholarship 
benefit concert, but few were probe, 
ably contemporaries of his fathers 
One OkemaW, Ramona David- 
son, 80, who knew Woody Guthrie, 
said: “It's about time all this has 
come to pass. Woody has come 
home. It’s just too bad Woody 
wasn't here to see all of this.” Guth- 
rie, bon in Okemah in 1912, died 
in 1967 of a nervous disorder. 

□ 


rii-r- 

-OSS*' 


yearn someway,” she said. “I keep 
wondering if I can do it by mysdf. 
As long as I can. Hi keepgomg” 


The actress Whoopi Goldberg 
and Timothy Leary led a tribute to 
AWe Hoffman in Los Angdes, re- 
membering him as a tireless activist 
of the 1960s whose outrageous style 
helped turn public opinion against 
the Vietnam War. Hoffman, 52, 
committed strickle April 12. Mote 
than 1,000 people gathered at the 
First Unitarian Church. 


PERSONALS 


MOVING 


INTERNATIONAL CLASSIFIED 


REAL ESTATE REALESTATE 

TO RENT/SHARE TO RENT/SHARE 


AARON 

GKBNOXXT WOUID UKE TO H&& 


FOUR WINDS 


GINGER IS ALIVE AND WEU 
in Ottawa Plan to eftand rue St. 
Honan) Ben partial Nmibtlai ooBaag 


REALESTATE 
FOR SALE 


REALESTATE 
FOR SALE 


REALESTATE 
TO RENT/SHARE 


PABXS ft SUBURBS 


GREAT BRITAIN 


WORLD. NADIA IS 21 
EVERYBODY LOVES YOU 
AM) SHAIES WIIH YOU. 


ANNOUNCEMENTS 


.METRO SAMT PAUL 

tomy 3 roomL ol comforts. duplex. 
fjeuml roof wrtw room. FijSllSflOO. 


HUNIMQDON HOUSE 

Lunjiota serviend oprtnnh 
FtonulocSo to 4 badroonnw 
Cntord London. Tat 01-373 4525. 
Tdat 2S291 Tm OIOT 6676. 


to our owes 

VISITING ROM 
THE USA. 




PANTHEON; CHARMING rtutfio, 
>»■<»« . ba ft. Hdw aiW a. F3J0Q. 
PRESTIGE PROPHDY; 45 20 IS 40 



REALESTATE 

TO RENT/SHARE 

SEAL ESTATE 

TO RENT/SHARE 

REALESTATE 

TO RENT/SHARE 


PABB AREA FUKNIHUBD 


AICW WAY OF STAYING M PARS 

THE CLAHDGE RESDB4CE 

FORI wrac OR MORE 
high das ir.-.'r^ 2 or fer. 
vcurtnenlL RUT EQUPFH- 
UIMBXATE IBHtV ATKINS 

Tab 43 59 «7 97 

PAHS 15Al PB4TH0USE 

-3 BBMOOM + UVKGHAT 
. - STUCM 35 SOM. 

Luanaw wniipanart ad fentoa 
TBUBnCHVB VIEWS 

m 42.96.38.88 

AT HOME IN PARS 

SHORT OR IONGTHM 
CpainMOh for net tanidwi or «4 

PAHS PROMO 

RB4T A RAT WITH WTOBl for Z3, 

4 ponora en a deity boos from F770- 
BS. Hotai •», An lfrBofa. TV 
Sky iwMssonn, toarts T«fc 45531495, 

1«h MARCEAU, fabdow apotaenl. 

baaudidy dcfflrr*yd, Sss®, driafr 2 
b*drocmv 2 EkAl top Rocr tome** 
wiwring, RSlOOQ. v 20 37 W. 

PAHS MMVBUE.. fvrrtfwd chdat 
and apertDMtfft in omtrtrf IViik 
nigWy, v*Mf, mortty. V 53 BO 81. 


FACMG HOTEL 
CONCORDE LAFAYETTE 


. Laxoriow 2 rocntiTV, phono. 
No ootiecy foes. F5900 tm 
taesa i am er idotb. 43 9? 66 72 



INTERNATIONAL SECRETARIAL POSITIONS 





Rlwle d un grand group© International leader sur 
le marche des composants eJectroniquei. nous 
cnerdwns pour noire Direction Commordale 
0os6e 6 Touts une 


Secretaire 
bilingue anglais 


Veritable assistants tie rwfte Dfrecfeur Commer- 
cial. vous prenez en ctxirge son secrATartat (sulvt 
des dos^en. gestlon du planning, (nappe de 
cofiesoondorce). Vous assure; I'lntetface avec tes 
IngAnleurs de wants el communkque; en perma- 
nence avec tes cfifWrentes uslnes (US et Europe} 
de noire Qroupe 

Votp 4fes de fangue mafemeffie onglaise ou ave: 
travOiHfi plusJeure anrujes dans un pays anglo- 
phone ; de tormatton BTS ou 6aulva>ent. vous avB 2 
une experience de secnSianat de ton niveau et 
files tam&iartsee a la mloo-mformatique. 

Venez nous retatndre dans un posie vtvant. riche 
en contacts et responsabitftfia 
Mera cfadresser voire dossier de candidature 
(lettre mahLiscrita. CV. photo et pretentions) sous 
tfif S8/HT/T07T O notre consefl ■ 

PG CONSULTANTS. 21 rue Emite 
Zola. 3 7000 Tours 


SECRETAIRE 
DQ PRESIDENT 


Veritable biEngue Frangais/Anglais 


Nous sommes un graupe pharmsceutique Fran?ais de premier plan b forte 
vocation Internationale, implantfe en prodie banlieue sud de Paris. Notre presi- 
dent recherche sa col labora trice directs. 


Vous avez un niveau BAC * 2 minimum et une sollde experience du secretariat 
de Direction. Pour vous, assumer le quoddien avec competence, souplesse et 
discretion est plus qu'un metier : presque un art de vtvre. 


L'Age ne sera pas un obstade. Votre culture generale, votre vivadtfi, votre sens 
affirme de [‘organisation el de I'efficacite seront predominants. Tits au fait du 
protocole, d'une exceliente presentation, votre parfaite maltrise du secretariat 
(stfino dans les deux Langues, TTX...) et votre alsance dans ies contacts A haul 
niveau seront indispensables pour assurer, votre succfes. 


Les conditions de remuneration sauront satisfaire une vraie professionneile. 


Merd d'adresser lettre de motivation + CV + photo (Indispensable) sous referen- 
ce 179/HT a notre ConseH 


ANGB2S BORDEAUX NANTES PAHS TOULOUSE TOURS 


ENTREPRISE ET FONCTIONS 

18. rue des Belles Feuilles - 75116 PARIS 


FRENCH PHARMACEUTICAL 
COMPANY IN PARIS 


iiii 




1)1-: DAT 


« . GOLD? 

Our inmttM# ptm b non ndotic 

CAPITAL GUARANTEED 
plus 


BffiEMUNMBCT COMPANY tads 
{S^tWAhSnoud En^Uimeidi. 
Tgjta^lrw. IDm. to Tpm An 




PnMMyaariy wswto 11% + 
SAW Ftxxiwi 5 *rwoB 5 A 




SAMi FaandMraon 5A 
to* Brat 10, CHL1003 Imow 
Sw UartMl W 21 J385tO 
fan 202370. He 455 703 di 



SECRETARIES AVAILABLE 




I'ii : :'V. i iia;L' 1 

l.':Vl'l:'.rl 


XkJH 


Bt ClUHVE, je ftond orion tri er 
guaranteed tel Rwu Jkn. Sum & 


OFFICE SERVICES 


lIMBEfeS 


t r’Ti i ' 


LAW AND TAX FIRM 
LA DEFENSE 

BILINGUAL SECRETARY 

Organized, moliycilid, your OMnmunicafc A aid 
your abSty to vwjrk 'with a Iwim, will dkjw you to develop 
in a young and dynamic WMTOnnwnenf. 

English mother tongue and wwd processing ora a must. 
Thank you for tencSng ywr rohreocn ton 
Dominique IFBA1NWR 
HSD. JF. Tour Manhattan ... 

6 , place de LTris, 92095 Paris Lo Difeme 2. 


immiHmmmmmmmiiiiiiiiil 


ijfiKiii, 


BILINGUE ANGLAIS 


SEARLE, ftlUlc cPun graupe phanraceudque mon- 
dial (800 M CA. - SS0 personnel) recherche plusqu'une secretaire, 
une assistance bilingue anglais pour Jeur Container juridlqun Inter- 
national. 

Votre profil : vous avez la trentaine, de langue mattrndle anrfo- 
saxonne ou parfaiument bt&ngue, vow travaffler qooddlennement 
«i anglais. 

Votre experience professionneile dans un service Jurtdkzue ou blen 
en Cabinet rfAvocats international esc un atoutindlipensable. Vous 
maT fc rtser parfatoementrle tral cement de texte. 

Vous Sees autonome, dfixertnlnie k rtussir dans un poste ou vous 
senex trts responsabllis4e. Votre pribenGBion est exedience. 
Merd ifadresser lettre manusolte, CV ts. — 


photo sous rif. ABA 1 CARA CONSE1L, 
36, avenue Hoche 75008 PARIS, qul trai- 
ler* conOdemteflemenc votre dossier. 



CON SCI!. 


IIIIIIIIIIIIIIIIIIIIIIIIIII SEARLE 
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